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Canada’s $400 million electronics industry wants a better deal in THE OUTLOOK 
defence sharing with the U. S, James Key, recently elected presi- 
dent of the Electronic Industries Association of Canada, was to 
present a brief on this subject to the federal government this 
week, General Manager of Aerovox Canada Ltd., Hamilton, Key 


Why They’re 


‘Frantic’ 


heads the 114-member association as it approaches a crossroads: 
challenged by imports, encouraged by possible exports (see p. 7). 


NATION’S BUSINESS 


They’re Talking Up 
The Next Tux Bite 


Cynicism and mistrust may well be the attitude of most 
Canadian taxpayers as they see the torrents of oratory 
spouted at this week’s federal-provincial meetings in Ottawa. 

As we all well know, this is just the fractious beginning 
of days, weeks and months of financial big-talk before new 
federal-provincial tax agreements are signed. 


But there are three basic points for the citizen to re-| 


member if he wants to keep this affair in perspective. 

First, this is a row of professionals who want not only 
to divvy up the tax pie differently but who are almost certain 
to end up asking for a bigger pie as well. All the money 
being fought over comes from the citizen and it is almost 
certain that from this rumpus, the citizen will come out 
badly. 

Second, the Canadian constitution is terribly out of date 
in the light of present day needs and these conferences are 
simply temporary tinkering, They are mainly a device for 
avoiding or postponing settlement of basic problems. 

Inevitably, federal - provincial financial conferences are 
like a bitter, acrimonious wage-bargaining dispute where 
everybody starts demanding far more than they really hope 
to get. This national charade is faithfully, ritualistically acted 
out every few years—and none but the naive will take at face 
value the current claims that without more money utter 
disaster will befall any of the claimants. 

Third, in this dog fight as to who gets the biood from the 
taxpayers, the level of government most needing relief— 
the municipal—is ignored. Yet it is at the municipal level 
that government spending has the most to do with the per- 
sonal lives and comfort of every taxpayer. It is by their 
communities that civilizations are judged. 

It is clear that in this day of big government, a great 
deal of government expenditure cannot be justified. Extrava- 
gant and careless use of tax money is an inherent character- 
istic of any individual or group spending money from an 
apparently limitless and self-replenishing pot. Waste of 1% 
is easy and it looks innocent, but at senior levels of govern- 
ment expenditure 1% means an enormous sum, 


By far the greatest opportunities for fatuous policies and| hardly a place where advocates 


major waste are at the federal government level. Both possi- 
bilities are considerably smaller at the provincial level and 
rather minor at the municipal level. The municipalities, in 


short, can’t get away with any major nonsense for long.! protecting U. S. jobs and U. S. 


Their iniquities are too readily apparent. 
The Prime Minister and the 10 premiers, given the roles 


in which Confederation has cast them, must fight for all| »@ve thus run true to form. 


they’re worth if they are to discharge their responsibilities. 
But the wise taxpayer will be well justified in his expec- 
tation that the end result of this hullabaloo will be that the 


sundry and assorted taxmen will be taking a bigger bite out| ton will, in effect, try to get 


of his tender hide. 


Improved, But Still Screwy 


Long overdue changes in the commissions that clients| the interest of fair competition | 
pay brokers when buying and selling stocks have been an-/ in international trade.” 


nounced by the Toronto and Montreal stock exchanges. 

But the new charges still leave a hodge-podge of com- 
mission rates only slightly less complicated and illogical 
than before. ' 


Until last week, if you invested $1,000 in a mining stock | through the International Labor | 
selling for $1 a share, you paid your broker $20 for his| O™sanization (ILO). 


eervices, If you put the $1,000 into a $1-per-share industrial 
stock, you had to pay him twice as much—$40. 


Now, all commission rates on mines, oils and industrials | news for Canadian farmers 


wili be the same, at any given price level. 


| 
Between price levels, however, there is still wide varia-|° the U. S. cut-rate farm sur- 


tion in the charges. You pay as little as $5 commission for 


$1,000 purchase or sale of stocks selling for $120 per share} pinion worth of farm surpluses! P: 
or over. You pay $30 if the stock is at $5 a share, $8 if it| in the world market over the| Project will be covered by an 


sells for $50 a share. 

What possible logic is there is charging six times as much 
for one transaction as for another, when the amount in- 
vested in beth cases is the same? Where is the difference in 
cost of handling? 


While they were at it, the stock exchange governors the world. It does not spell out, 


should have put the whole commission rate structure on a 
sensible basis, instead of fixing just one part of it. They 
should go back and do the job properly. 


The Anatomy of Recession: 
How the Indicators Whisper 


| By DALTON ROBERTSON the past, have charted the busi- 
EW BUSINESSMEN or busi-/| Mess cycle’s ups and downs with 
ness analysts are worried| accuracy, (These include sea- 
about the short-term prospects, | Sonally-adjusted building con- 
The evidence of our eyes shows| tracts, stock prices, new 
that this, indeed, is prosperity. | orders, employment, unemploy- 
But there is growing specula-|™ent, production, inventories, 
tion that Canada is close to an- | Prices, retail trade, exports, im- 
|other flip-flop in the business| Ports and other key guideposts 
cycle — and the long-term view | to over-all trends.) 
is that the 1960s may well be | These indicators now point to 
a period of slower growth than | recession — as they did in 1920, 
| were the 1950s. | 1923, 1929, 1937, 1948, 1953, 
Look, for example, at the} 1957. 
evidence presented by a set of| 


| 
| 


Over half of the 21 are now 


a — 


Not Much Joy for Ceando 





| 


i market. 


In Republicans’ Platform 


By C. KNOWLTON NASH | The platform, in fact, shies 

CHICAGO — There is no joy | away from direct U. S, involve- 
for Canadian exporters in the| ment in any regional economic 
new Republican party platform.} SToupings. 


21 sensitive indicators which, in|on the downgrade and in the| 


About N.Y. 


| By W. L. DACK 
| Canadian investors this week | 
} are following the hour-by-hour | 
|past when 509, were declining| action of the New York Dow- 

it has meant that the economy} Jones industrial average with 
| Was entering or was actually in! frantic interest, 
| a period of contraction. | What happens to this key | 
Could they be wrong  this| market barometer now could | 
‘ | very well spell the general mar- 


| 
time? 

Certainly — but for the econ- | 
| omy to get up another head of 
| steam, businessmen would have 
| to decide to build inventories or 
boost their capital spending (or 
both) — or the consumer would 
| have to start off on a spending | 
splurge. 


NEW YORK MARKET: 


HOW FAR DOWN IF 
RESISTANCE BREAKS? 


(New York Dow-Jones Industria! Average) 


Available opinion doesn’t sug- | 
| gest any of these are likely. 


The businessman who is try- 
ing to size up the long-term 
prospects would be well advised 
to consider the anatomy of re- 
cession since 1919 and look at 
| the real dynamics of business 
| growth, especially inventories 
and capital spending. 

} As many analysts point out, 
| it’s not only a matter of noting 
how fast or how slow leading 





| government help to take form? 


Small Business 


Help Still Due 


Watch for some kind of action by 
September on federal aid for 
small business ... 


By DON PEACOCK 


OTTAWA (Staff)—Confidential memo to smal] business: 


Are you still waiting for those 1957-58 election promises of 


4. 


Such as in new credit sources for your struggling retail outlet 
or fledgling manufacturing business? (See p, 18.) 

Settle down, The wait isn’t over, It isn’t necessarily hopeless 
yet, either. 


There appears to be a lull in discussions of a top-level -nter- 
departmental committee of civil servants and cabinet ministers 


In one short paragraph de-| 
voted to trade, the Republicans 
this week laid most of their 


“We will encourage,” it says, 
“the countries of Latin America, 
Africa, the Middle East and Asia, 


indicators change pace—but the 
level of business activity in re- 


in search of a solution to small business problems, 


But informants say small business breezes should begin blow- 


emphasis on the need to get! to initiate appropriate regional 
trade concessions from other| groupings to work out plans for 
countries but at the same time | economic and educational de-| 
to keep the protectionist escape | velopment.” 
hatches wide open for U. S.| The absence of any mention 
domestic industries. of direct U. S. participation may 

“We advocate effective admin-| bode ill for the current effort 
istration of the (Reciprocal! to form an organization for co- 
Trade Agreements) Act’s escape| operative economic development 
clause and peril point provisions! which Canada has joined in try- 
to safeguard American jobs and| ing to set up. 
domestic industries .. .,” the 
platformesays. 

The Republican platform is 
even more hesitant on liberal 
trade policies than was the 
Democratic platform agreed| 
upon in Los Angeles two weeks | 
ago. 

U. S. political conventions are 


$2 Million 
Quebec Plant 
For Pigment 


By ERIC RICHTER 
Generally only lip service is 


; : hee | MONTREAL (Staff) — A $2- 
paid while the emphasis is “S| million small-scale plant for 
| production of titanium dioxide 
| from Quebec ores by a new 
| process is planned by Continen- 
|tal Titanium Corp. 


of freer trade have much in- 
fluence. 


industries against the foreigner. 
The 1960 political conventions 


lation to what the economy ket direction over the next 








The labor unions were suc-| * : sft be 
cessful in selling to both the; Using a new continuous pres- 


Democrats and Republicans a/SUTe leaching process developed 


latform plank saying Washing-|>Y its vice-president, Nicholas 
: . — <p Soloducha, plant would be in 


other governments to raise pay| Baie St. Paul area, 60 mi. east 


standards in their countries. | f Quebec City. 

The Republican plank says, New process is said to be as 
“We should also encourage the;much as 30% cheaper than 
development of fair labor stand-| present batch leaching proc-| 
ards in exporting countries in| esses. 

Initial production, in mid- 
| 1961, would be 10 tons per day 

How Washington would go) of almost pure titanium dioxide. 
about trying to raise the pay of; This is used as white pigment 
foreign workers was not ex-|for paint, and also has other 
plained, although it presumably | applications in rubber and plas- 
would make some efforts tics industries. 

Plant would use automated 
techniques to refine Quebec 

As the Democrats did two) jjemnite ores which are not usa- 
weeks ago, the Republicans have} pj. in the batch method. 


passed a platform that had bad} Company formerly was 


It calls for an “intensification” | a our a8 - . poe 
been producing heavy aggre-| 
gates. 

Part of the cost of the initial | 


plus disposal program, which 
has got rid of more than $15 


teat haM-dozen years. lissue of $500,000 7% six-year | 

Another plank of interest for| debentures with stock purchase 
Canada in the Republican plat-| W4rants being underwritten by 
form is the encouragement it Maison Bienvenu Ltée, 
gives to establishment of re-| Montreal and Industrial Hold- | 
gional economic blocs around | imgs Corp. of New York. 
| Each $500 bond will carry | 
however, as New York Governor| warrants for purchase of 250) 





could produce if it were going| 


full steam ahead. 


Right now, it is increasingly 
clear that the Canadian econ- 
omy may be starting off into 
some kind of weakness at a level 
of activity well below capacity 


|and starting from less than full 


employment. 


How far we are now from all- 
out operations may well be an 


|indicator of how deep and how 
|lasting the next recession will 
| be, 


o * 


7 
Since 1919, t 
eight booms of varying size — 
and as the chart shows, there 
have been seven recessions, 


The most severe, of course, 


jran from mid-1929 to. early 


1933. The least severe was the} 
minor setback in 1948-49. 


Here, in brief, are the charac- 
teristics of past recessions and 
recovery. They tell us a lot 
about what’s happening now 
(Continued on page 2, col, 1) 


couple of months. 

Canadian markets will 
vitally affected. 

Twice this year—on March 
and again on May 22-persistent 
market declines weve halted at 
the 600 level on the D-J aver- 
ages. 

In each case the market was 
then able to negotiate worth- 
while recovery moves (see 
chart). ; 


be 





Now, for the third time a 
(Continued on page 8, col. 5) 


rere nave teen 0d News for Travelers 
In New Airline Hearings? 


By CLIVE BAXTER 
Executive offices of Canada’s 
airlines were the scenes of 
frantic activity this week. 
The result would be 
travel news for Canadians right 
across the country. 


good 


Canada, Australia Plan 


To Study Small Reactors 


By LESLIE WILSON 


OTTAWA (Staff) — You can 
look for an agreement soon be- 
tween Canada and Australia to 
do research together on small 
nuclear reactors. 

Whether the two countries 
will build a reactor, or merely 
study costs, hasn’t been decided, 

Reason for Canada’s interest: 
The research will yield know- 
how helpful in opening up 
mineral deposits in parts of the 
N.W.T. far from other fuel 
sources. 

Australia is even more inter- 
ested, and for a like reason. 

At present, many potential 
mineral areas in northern Can- 
ada could be powered by oil- 
fired diesel generators, or by 
hydro power, more cheaply than 
by nuclear power. This may not 
be true in the future because of 
changing relative power costs. 

There are potential mineral 
areas in central Australia where 
no hydro power is available, 


70,000 kw might. produce the 
cheapest power now. 

Hopes held by some officials 
here that nuclear power plants 
would be generally competitive 
now with oil-fired diesel gen- 
erators in the Canadian north 
have been dashed by a new 
Canadian Westinghouse study 
commissioned by Atomic Energy 
of Canada Ltd. 

Westinghouse spent a year 
working out costs of building a 
nuclear plant of just the right 
size to cover heating and power 
needs of Frobisher Bay on 
Baffin Island (pop. 1,500). 

The conclusion: 

@ An atomic plant that wand 
produce the 19,500 kw required 
would cost $6.5 million to $7.5 
million to build, and $974,000 a | 
year to run. 

@ A comparable diesel plant 
would cost $3.7 million to build, 
and $804,000 a year to run. 

The report gives cost figures 
under northern conditions for 
two kinds of nuclear plants 


After a delay of roughly 18 


Nelson Rockefeller had wanted,| common shares at $1 per share.| and oil costs would be prohibi- | (boiling water and pressurized 


a western hemisphere common) Recent market over-the-coun- 
ter: $1.10 bid, 


tive, 
Nuclear plants of 50,000 to 


; 


water) in sizes ranging from 
2,000 kw to 40,000 kw. 


In case you were unaware of 
it, this committee produced a 
plan concrete enough to go be-| 
fore cabinet early this year. 


There were some in the cap- 
ital who thought at the time— 
late January—that it was only 
a matter of weeks before the 
plan would be announced, eith- 
er by Trade Minister Churchill | 
or Prime Minister Diefenbaker | 


(Continued on page 2, col, 4) | 


months, the Air Transport Board 
is back in the business of hear- 
ing applications for secondary 
services — the network of 
smaller lines that feed into} 
mainline traffic points. 

The news was welcomed by | 
airmen. There has been a long 
pause while Transport Minister 
Hees awaited a confidential re- 
port to be made by his staff on 
the health and future of. the 
lines. 

The board at first announced 
hearings for Quebec City, Mont- 
real, Ottawa and Winnipeg] 
starting in mid-August. 

However, the scramble to get | 
new applications into Ottawa by | 
the deadline — plus the race 
to update applications that had 
been gathering dust for months 
— has forced the board to delay 
everything for about a month. 

New dates will be announced 
soon. 
“We found that there were! 
far more people with applica- 
tions than we had expected,” | 
Paul Davoud, chairman of the 
ATB, told FP this week. “It now | 
seems certain that we are going | 
to have to schedule more hear- | 
ings.” | 

In the weeks following mid- 
September it now seems likely 
that there will be hearings at 
centres from Vancouver to the 
Maritimes. 

The results will make impor-| 
tant news for all Canadians. 
Two key areas to be examined: 
@® The proposed “Seaway 
Route”’, 

This would link Montreal and} 
Toronto via a number of mid-| 
way points, giving residents of | 
eastern Ontarid new connections | 
(Continued on page 8, col. 4) |! 








| 
} 





| ing about the committee again perhaps in September. 


Signs & 
Portents 


SOUP MARKET drying up? 
Watch for entry of two 
major Canadian soup canners, 
H, J. Heinz Co. of Canada 
and Campbell Soup Co., into 
dehydrated soup field. 
Another Canadian firm, Stuart 
House Products Ltd., only 
recently entered the powdered 
soup market. The _ largest 
European soup manufacturer, 
Knorr-Swiss, will soon offer 
a competitive ‘product in 
Canada. 


* * 

WATCH FOR first real attempts 
to introduce automobile anti- 
smog devices in Canada. To- 
ronto Metro officials, after 
studying moves in U. S. to 
curb noxious fumes from 
car tailpipes, will recom- 
mend program of action, 
Buses may be first to be de- 
stinked, then passenger cars, 


* * on 


LOOK FOR possible major shifts 
of ownership in large estab- 
- lished Canadian mining con- 
cerns, There’s talk that im- 
pressive blocks of long-held 
stock may be put on the mar- 
ket as a second generation 
owners move into new fields 
and old-timers shift their in- 
vestments for estate purposes, 
Some big international min- 
ing outfits are on the lookout, 


” * an 


HOME-MADE WINE now ex- 
ceeds domestic commercial 
production. Survey of juice- 
grape vendors shows 25% 
jump this year in home wine- 
making, Canadians drink four 
times as much of their own 
product as domestic or im- 
ported table wines. Last year, 
1,050 railway cars of juice 
grapes were imported from 
California and sold in Central 
Ontario. Imports will be up 
this year. 











The e Anatomy of Recessio 


How the Indicators Whisper 


Prices showed little change. 
| Hardest hit was the housing in- 
dustry because the Canadian 

economy wag catching up on the 
| postwar backlog of housing de- 
mand. 


1924-29 


Growth picked up again after 
| inventories had been reduced to 
what business considered de- 
sirable levels and as capital in- 
vestment took hold again. 


The period is similar in many 
ways to 1950-56 with its rapid 
development of basic industries, 
especially mining and pulp and 
paper. 

So steady was the flow of new 
investment, in fact, Canada 
missed the 1926-27 recession 
that occurred in the U.S. 

Prices held steady for, per- 
haps, two main reasons, Capital 
spending, while large, account- 
ed for only 15%-20% of gross 
national expenditure not 
enough to put much pressure on 
prices. 
| By contrast, spending over 
|}much of the late 1950s climbed 
|over 25% of GNE — and put 
| pressure on prices. 

At the same time, 1921-29 
ed up and as wholesale prices | was a period of remarkable 
stabilized at about half earlier| steadiness in world commodity 
levels the great era of “normal-| prices — and with exports and 
cy” got under way. | imports relatively more impor- 

There was no more price|tant then than currently, Can- 
speculation, business planning} ada’s price levels couldn’t step 
was based on better inventory | far out of line. 
planning — and business began | Money wages held reasonably 
to invest steadily in developing | steady — but with fast-rising 
the auto industry, the electric productivity, “real” wages rose 
industry, radio and, in short,| quite substantially. 
capitalizing on new innovations. Is there a suggestion here that 
1923 2 4 ‘in the 1960s, Canadian prices 

_ |had better keep in line with 

This brief recession was the | increasingly stable world prices 
result of mistaken ideas about | if real gains are to be made by 
potential sales — there was a| Canadian workers? 


mild downturn until inventories z 
(1929-33 


were reduced. 
| The great crash. It started in- 
nocently enough with an inven-| 
\tory recession but it was} 
|basically the first big capital | 
spending recession. 

After ‘five years of steady 
buildup in new plants and ma- 
chinery, Canada wound up with 
too much capacity — and did so 
just as many other countries 
found themselves in the same 
position. 

There hasn’t been a real capi- 
tal investment recession since — 
but to some observers the recent 
world-wide buildup in capacity 
suggests that the 1960s may see 
a slower pace of business spend- 
ing, if not an actual decline in 
capital investment. 

But in the next recession, if| 
and when it takes place, one of 
the factors aggravating the 
1929-33 downturn will be miss- | 
ing. 

R. M. MAPP Government spending is like- 
Mr. W. |. Drynan, President, Canadian \ly to rise to offset decreasing 


(CONTINUED FROM P.1) | 


and what’s likely in the early| 
1960s. 


1920-21 


This recession was primarily 
an inventory recession — but 
it was accompanied by very | 
sharp price declines. 

It was, essentially, a reaction 
from wartime inflation — which 
we missed after World War II 
thanks to tight controls — and 
aside from the big depression 
this was the only downturn 
since 1919 to be accompanied by 
a downslide in prices, 

Is there a hint here that the 
1960s with industrial capacity 
built up as never before may be 
a period of declining commodity 
prices? 

The roaring inflation of World 
War I and afterwards had a 
sharp reaction and prices fell. 

Does it mean that the reaction 
to the creeping inflation after 
World War II will be a long 
period wherein prices slowly 
drift down? 


1921-23 


As inventories were worked 
off, as construction activity pick- | 
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| demand. 


ing power throughout the 
economy and so the downward 
spiral went. 

There would now, let it be 
granted, wiser public policies. 
| But if the recession were 
lengthy could government 
spending be great enough to off- 
set a fairly sustained decrease 
in business spending? 

This much, according to some 
experts, is clear: It’s not so easy 
now to spend ourselves out of 
a recession that is accompanied 
by weakness on the investment 
front, 

Reason: If such spending in- 
flated Canadia.. prices beyond 
those prevailing in the rest of 
the world, we would end up 
with more unemployment than 
| ever. 


1933-37 


Recovery was prolonged and 
slow — and due mostly to U.S. 
recovery sparked by the gov- 
ernment stepping in to force the 

| economy out of its trough. 

Government for the first time 
began to stimulate activity by 
bigger public spending on re- 
lief and make-work projects. 

And the U.S. “reflated” the 
economy by cutting the price of 
gold. Lower gold prices meant 
the value of money was lower, 
the value of existing plant was 
lower — but the value of cur- 
rent production was higher vis- 
a-vis the value of the capital 
already produced, 

Net result: Production costs 
were lower and business could 
begin speculating on price in- 
creases and begin spending on 
inventory as a hedge against 
higher prices. 


1937-38 


| Relapse into recession — due | 
to too much stocking up by 


business. Even at the previous 
peak of aetivity, there was still 
excess capacity. 

The moral: It’s a long tough 
road out of a real world-wide 
depression and fancy fiscal and 
monetary tools may not be 
enough to take the place of the 
stimulation that comes from 
honest-to-goodness_ technologi- 
cal innovation and consumer 


1946-48 


After the war, expansion was 
fed by a backlog of deferred 
demand and both business and 
the consumer spent freely, In- 
flation was of the walking vari- 
ety compared with the galloping 


| inflation after World War I, 


1948-49 


Inventory recession of mild 
effect — the backlog was being 
met just a bit faster than busi- 
ness had calculated. 


n° Help for Small Business 


Said Still on the Way 


(CONTINUED FROM P. 1) 


himself, with appropriate fan- 
fare. 

One apparent reason why it 
wasn’t: Finance Minister Flem- 
ing. 

It is grumbled in some quar- 
ters now that in Fleming’s zeal 
to shrink government expendi- 
tures, the man who holds the 
federal money bag said “no” to 
a definite plan of small-business 
financial] aid. 

Or perhaps it was not a flat 
no but “Maybe later”. 

Another reason for the ease- 
up in the government’s attempts 
to fulfill a promise far more 
complex than it appeared at 
first fling over the hustings: 

The implications of such a 
move on monetary policy. 

The tight-money situation has 
loosened. The efficient small 
businessman finds it easier these 
days to borrow from his nearest 
friendly banker, Thus his 
thoughts turn less urgently to- 
ward Ottawa for credit help. 

Nevertheless, the issue is far 
from dead, especially in the 
minds of such cabinet ministers 
las Justice Minister Fulton and 
Resources Minister Alvin Ham- 
ilton. 

And it’s just possible that 
when Churchill gets around to 
convening another committee 
meeting at summer’s end, it will 
think of a way to pry Fleming’s 
fingers loose from the strings of 
the public purse. 

These are said to be the main 
facets of the :ommittee plan: 
@. Government guarantees on 
term loans to retailers and 
wholesalers for three to five 
years from the chartered banks 
—along lines of existing gov- 
ernment-guaranteed home and 





| spending higher than that in the 


| previous year. 
| . 


What’s happening right now? 
At the moment, inventories 
are showing signs of piling up a 
little too high for comfort. Con- 
sumer spending is lagging along. 


| Exports, granted, are doing well. 


But if capital spending, pub- 
lic and private, shows a quarter- 
to-quarter sag when Ottawa 
releases its accounting of eco- 
nomic activity in the second 
quarter, this could be a sign of 


|recession, according to econo- 
| mists. 


If there’s an increase, count 
on a six-month extension of the 
current expansion. 

Those who are bearish about 
the immediate future say: 

1, Look for more emphasis on 
housing and construction — as 
long as the housing market can 
take it. 

2. Aside from housing, look 
for little shift in public policy 
unti] the end of the year by 
which time Ottawa will be surer 
of economic prospects. 

3. Watch for powerful pres- 


|sure for more protection for 


secondary industry which is 


Canners Limited, announces the appoint- 
ment of R. M. Mapp to the position of | 
Assistant to the President——Marketing. 
Mr. Mapp was formerly with the Cali- 
fornia Packing Corporation where he has 
held many sales positions. The latest of 
these was that of Southeastern Division 
Sales Director wth headquarters at At- 
lanta, Georgia. 
In his new position Mr. Mapp will | 
plan and supervise overall marketing for | 
Canadian Canners Limited. 











MONTH BY MONTH... 
abreast of the Canadian economy by reading 
the B of M’s Business Review. 
Only four pages, it combines detailed surveys 
of economic regions, with an over-all 
analysis of national business trends. 


To have your name added to the 
permanent distribution list, drop a line to our 
Business Development Department, 
P.O. Box 6002, Montreal, P.Q. 


Bank or MonrTREAL 
Canadas First Bank 


WLBANT 





RESOURCES EXCEED $3,000,000,000 +» MORE THAN 800 BRANCHES ACROSS | 
CANADA + OFFICES IN THE UNITED STATES, GREAT BRITAIN AND CONTI- 
NENTAL EUROPE + BANKING CORRESPONDENTS THROUGHOUT THE WORLD 








| is just around the corner or.. .| 


BRANCHES IN ALL TEN PROVINCES 
District Headquarters : 
Halifax, Toronto, Winnipeg, 
Calgary, Vancouver 


HEAD OFFICE: Montrec! G 


Import controls insulated 
Canada somewhat and the sud- 
den weakening of world com- 
modity prices was even enough 


private spending. 

By contrast: In 1929-33, typi- 
cal government attitude was 
either: 

(1) “Do Nothing”, the econ- 


omy will right itself, prosperity priges, of Rnished goods. 


1950-53 


The 1950s started as a nice 
“normal expansion”, much, 





(2) “Be Businesslike’, cut 
government spending back to! 
equal falling government rev-| 


enues. Result was less purchas- ery as the expansion after 





Then Korea created a terrific 
demand for basic materials. 
Businessmen and consumers 
alike began to stock up to avoid 
future shortages. Defence spend- 
ing mounted sharply — and so 
did prices. 


1953-54 


Too much, 
previous period and so another 
minor inventory adjustment, | 

It was complicated and ag- | 
gravated by some decrease in 
defence spending in the U.S. 
and Canada. 


1955-57 


This was an investment boom 
based on “civilian” demand — 
resources, Seaway, roads, 
schools, office buildings utilities 
loomed greater in capital outlays 
than ever before. 

The period was much like the 
later years of the 1920s when 
hotels were being thrown up 
across the country. 


1957-58 


You can keep 


\to have an effect on Canadian | 


in- | 


being adversely affected by 
foreign competition. 
7 * 7 
On the assumption that Can- 
| ada’s business cycle will sooner 
or later turn down again, FP 
asked several respected observ- 
ers of business cycles this ques- 
tion: 

What is the best thing for an 
economy and an individual com- 
pany to do to find the road back 
to recovery? 

Most answers stressed the 
importance of government ac- 
tion via the budget and mone- 
tary policy in re-stimulating the 
economy, Export stimulants 
were also suggested as was 
special tax relief to encourage 





|installation of more efficient 
too fast in the} machinery. 


One answer that puts the 


| stress elsewhere: 


“Government action is, of 
course, important. But .in a 
world of stable prices and over- 
capacity it may be limited by 
the possibility of creating in- 
flation instead of stimulating 
growth. 

“The dynamics of real growth 
lie in the development of new 
products, new industrial tech- 
niques. 

“For instance, the big advance 
in the 1920s was due to the 
commercial development and 
innovation of what had recently 
been on the drawing boards of 


ithe inventors and dreamers. 


Radio, for example. 
“We seem to be running out 


The gentle recession — due | of researched products ready 


to inventories but complicated | for industrial runs. 


by sharp quarter-to- ~quarter | 
cutbacks in capital spending. 

The warning? Beginning in 
| 1957, the proportion of national 
production going into capital 
| spending began to fall. 

Is this a signal that a major, 
| long-term upswing period was | 
coming to an end? 


1958-60 


Much of the recovery due to a 
| pickup in inventories and rising 
| consumer 


| encourage 


spending. Recovery) sion in Des Plaines, Il, 
| and expansion were topped off | Parker-Hannifin Corp., Cleveland, 
‘in 1960 by a level of capital \ Ohio. 


more government 
spending on applied research — 
and certainly the company that 
starts spending on new prod- 
ucts and processes is likely to 
fare best in the 1960s,” 


COMPRESSED AIR | 
Railway & Power Engineering 
Corp., Toronto and Montreal, has 
been appointed distributor for 
Crown compressed air system un- 
its made by the Hannifin Co. divi- 
of the 


“It would be a good idea 
1 





loans to. fishermen. 

@ Expansion of the crown-own- 
ed Industrial Development 
Bank’s operations — perhaps 
empowering it to use chartered 
banks as its agents—to give 
small manufacturers, in partic- 
ular, better credit facilities, 

As the committee studied the 
problem, it ran smack into a 
question of definition: 

What is a smal] business? 

Obviously, it can’t be defined 
in money. Whereas $10,000 
would be more than enough to 
stari a small fish-stick factory 
in Nova Scotia, $1 million might 
be far from a fraction of enough 
to start a small automobile fac- 
tory in Vancouver. 

Another, and perhaps tough- 
er, problem: How to avoid guar- 
anteeing virtually every bank 
loan to small business. 

In other words, where does 
subsidization of inefficiency be- 


gin? 
The committee recognized 
that this, of course, is a 


problem the community banker | 


faces every day. 

Hence the feeling that the 
most efficient means of provid- 
ing new credit aid would be 
through established channels— 
by drawing as much as possible 
on the intimate knowledge only 
the local bank branch manager 
can have about loca] loan pros- 
pects. 

Various business interests 
and organizations have told the 
government bank overdrafts— 
a favorite source of credit at 
present, along with indefinite- 
term call loans—have obvious 
disadvantages for the smal] bus- 
inessman unable to float a bond 
issue or some such in the mar- 
ket. 

This is an indefinite arrange- 
ment, You never know when 
the bank—squeezed by chang- 
ing economic conditions—might 
be forced to call. 

From arguments like this, the 
committee is believed to have 
been convinced there is a gap 
in Canada’s credit facilities. 

For the moment, at least, the 
question seems to be: When will 
Fleming fee] the government 
can afford the money to fill the 


gap? 


OedUR 


Caen 


jfarm improvement loans and |: 


F 
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CMHC to Help 
Co-op Housing 


In P.E.I. Plan 


Agreement has been reached 
between the federal government, 
Central Mortgage & Housing 
Corp., the Prince Edward Island 


provincial government and the | 
provincial housing commission, | 
to aid co-operative house building | 


in P.E.I. 
Individuals who want to build 


their own homes can form a co-| 
operative company and apply to| 


the province for financial assist- | 
ance. 

Funds will be advanced to the 
company during the construction 
period with CMHC providing 75% 
of the required amount and the 
province 25%. 

During construction, title to the 


land will be held by the provin- 


cial housing commission. 

When construction is complet- 
ed, a blanket mortgage will be 
taken in the name of the housing 


commission with the individual | 
members of the co-op repaying | 
their share of the mortgage debt | 


over a period of 25 years. 
A similar federal - provincial 


agreement provides aid to co-op 


housing in Nova Scotia. 
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Next to dieting and exercise, the best way to put the male figure at its 
best is with well-fitting clothing from Simpson's Tailored-To-Measure 
Shop. First Simpson's offers you a wonderfully wide selection of fine 
quality imported materials. Secondly, Simpson's insists on fitting it 
for you properly right to the last detail — no exceptions. Simpson's 
will help you get the best out of your clothing. Tailored-To-Measure 
suits from $115 to $175. 


Tailored-To-Measure Shop — Second Floor — Toronto 264 





SIGMA PRODUCTION | 36,480 tons of ore for an average 

Sigma Mines (Quebec) had a | recovery of $6.39 per ton. In June 

gross bullion output of $232,995 | last year, production totaled 
|during June. The mill treated | $218,624. 


—_—_ tO  —______ 








on 
Capital available for 
real estate investment 
and growth situations 


W.H.Bosley &Co. 


WA, 4-2533 





E., Teronto 


27 Wellesley St. 





Stenorette: 


your vacation 
replacement 
secretary 
...127¢ an hour* 





QUALIFICATIONS: Takes dictation as fast as you can give it... makes no errors... 
never takes a coffee break...will work overtime without pay...a secretary’s secretary. 


VACATION DiLemMA? Whether you employ one 
secretary or hundreds, this amazing Stenorette dic- 
tating machine will solve your vacation personnel 
problems. 


ERROR-FREE DICTATION WITH STENORETTE. Just 
your thumb on the single Microphone Control] 
Button lets you dictate, review, backspace . . . and, if 
you say it wrong, erase as you say it again right. 
Your dictation is transcribed correctly the very first 
time—everytime. No prelistening for errors. 


ao it without obli .Rent it for pennies a 

oy. Or buy it for less than the cost of a standard 

typewriter. One word of caution—your sum- 

mer romance with Stenorette may prove to be a 
lasting marriage. 


TRY IT: NO CHARGE! @ RENT: 





*209" 
$20.00 PER MONTH! @ PURCHASE: 


(with either dictating or transcribing accessories. 





> > 
+ CALL EMPIRE 8-2371 OR MAIL COUPON ; 
« DeJUR of Canada itd. °730 oe 
© 184 Bay Street, Toronto 1, Ont. e 
4 Piease have your salesman call. I am inter- 2 
e ested in STENORETTE-T. e 
* > 
. hiame . 
. > 
. Compor . 
. > 
e Addre: : 
. > 
* City Zone ame POV, an SO 
* = 


*$20 for monthly rental—20 working days per month-8 hours per day—=12%2¢ per hour, 


DeJUR OF CANADA LTD.., 184 BAY STREET, TORONTO 1, ONTARIO 










Farm Subsidies are Two-Thirds of Spending 


Budgets of Agriculture Department 1951-61 
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Where 





your 


tax money 


really goes: 


IN AGRICULTURE — No. 10 of a 
special FP series on major de- 
partments of the federal gov- 


ernment... 


OTTAWA (Staff) — Canada’s , dian farmers will get $844 mil- | 
farmers are getting three times | lion in subsidy aid, against $282 
the subsidy help from the tax-| million in the five years before | 


payer they were getting as re- 
cently as five years ago. 

The reason: New legislation to 
maintain farm incomes in the 
face of falling and shifting farm 


prices and occasional crop fail- 


ures. 

The facts: 
@ During the 1954-56 fiscal 
years, farmers got $46.5 million 


that. 


Both 
| five-year figures show that the 
subsidies have been almost 
| tripled, : 
| The government pays farm 
subsidies through the budgets 
|of two departments, Agricul- 
| ture and Trade and Commerce 
(FP, July 2), Agriculture makes 


a year in subsidies, against a@|/some 20 kinds of payments, 


projected $146.4 million in the}Prade and Commerce only two, | surance” fund to which grow- 
lers contribute 1% 


1959-61 fiscal years, 


@ In the five years between 
March 31, 1956 and the end of 
the current fiscal year, Cana- 


Here’s Reeord of Farm Subsidies 
Ineentive Subsidies 








for grain storage. 


@ In the 10 budgets between 
1951 and 1961, payments 


through the Agriculture Depart- In the 21 years since the fund 





nD) 
i 


annual averages ana | 





|Salaries,, 


Make Up 


These are subsidies 
paid for two reasons: 


~ To maintain farm 
incomes in the face j 
of bad crops or 
declining demand 


OTTAWA (Staif) — Rising 
salaries and bigger farm sub- 





wildly fluctuating Agriculture 
| Department budgets of the last 
10 years. 

The subsidies are described in 


~ To stimulate more 
efficient product+on 





tract these and you get an idea 
of the size and growth of the 
department’s research, market- 
ing and production programs. 

| Agriculture’s “other” costs 
| break down in this way: 

@ All other costs, $29.9 million 
in 1951-52 to a projected $57.6 


This is spending 
which provides a 
multitude of services 
for farmers, some 
for consumers 


million in 1960-61. This is a 
cumulative growth of 7.5% a 
through at the end of a session | year. 


with little debate. 
Here’s a rundown of the farm 
| subsidies listed in the table: 


Incentive subsidies: 

1, and 2, Prairie and Mari- 
times Rehabilitation, The gov- 
ernment contributes ‘to the costs 
of building dykes and dams 
against tidal] flooding in the 
least, and to the costs of land 
resettlement, reclamation and 
irrigation projects on the prai- 
ries. The biggest of the latter 
| is the South Saskatchewan dam 
which will cost $19 million in 
| federal funds in 1959-61. 


These costs make up only 37% 
of the department’s spending of 
$1,116 million over the 10 years. 
The rest is subsidies. 

@ Research, $15.2 million to 
$30.3 million, cumulative an- 
nual 8% a year. 

| @ Production and marketing 
services, $11.9 million to 923.7 
million, cumulative 8° a year. 
@ Administration and general, 
$2.8 million to $3.6 million, 
cumulative 2.9% a year. 


tributed. 
At the end of March, 1951, 





In AgricultureDept 


sidies caused the increasing and| 


the article on this page. Sub-| 


Here’s how salary costs con-| 





Cest-Price_ - 


Research 





Squeeze 
—FARM INCOMES— 
: Gross Net 
(qu. av.) (annual) 
nerease |... === 
1952 .ceee 714.8 1,959 
1958 ses. 696.7 1,157 
1959 ..es5 696.5 1,108 
i: ——— PRICES —— 
| Farm Commod. 
: Products Used 
(Index 1935-39=100) 
1}. 1052 ..... 250.2 229.8 
7,078 people worked for the|{ 1958 ..... 220.4 242.7 
Agriculture Department at an/| 1'959..... 219.6 249.8 
average $284 a month. Salaries | Cumulotive 
consumed 71% of the depart- annvol 
ment’s budget, excluding sub- chge.(%) —1.9 +1.2 


|sidy payments, 


At the end of last March, staff | 
| had grown to 7,703 — an annual 
|1% increase. The average de- 
| partmental salary had risen by _The answer depends on your 
| 28% to $363, and salaries con-| View of the position of farming 
‘sumed 59% of the budget, ex-| im the Canadian economy. | 
| cluding subsidies. DBS doesn’t compile total in- | 
ee |dexes of farm production. But| 
Most departmental employees! jt does measure farmers’ in-| 
are trained agriculture special- comes, and the prices they get 
|ists and technicians. To hold| for what they raise. together 
| these, and attract others neces-| with the prices of the things 
sary to maintain the growing | they use. 
programs, the average salary! ‘hese figures show that the, 
| level had to be raised the 28% | farmer is caught in a cost-price| 
| over the nine years. But indus-| squeeze (see table). The | 
| try raised its wages by 48% over | of the things he sells have fallen | 
the same period. by 1.9% a year since 1952, and} 
The 7:5% growth rate for the| the prices of the things he uses| 
department’s “other” costs is| have risen by 1.2% annually. 
relatively slow for government} Farmers’ net incomes swing)! 
|departments which look after! from year to year according to} 
| Canada’s natural resources. The| growing conditions and _ the| 
comparable parts of Fisheries} number of farmers, but the gen- 
|spending are rising by an an-| eral direction is downward. 
}nual 9.5%, and those of Mines | The farmer’s answer to 
Department by an annual 12%. | question above: 
Is the 7.5% growth rate justi-| @ 1¢ the department hadn't 
[ore Agriculture when GNP) yent increasing sums on its re- | 
is rising at only 6.3% annually! earch, production, marketing 


(both figures 


include price| 
changes) ? 








the 





| 3. Cheese subsidies, Improve- 
j;ment of cheese factories are 
subsidized and makers are paid 
premiums 
cheese. 

4. Hog premiums, Raisers get | 
a $2 premium for grade A car- 
| casses, $1 for grade B. 

5. Construction of cold stor- 
age warehouses is assisted. 

6. Lime assistance, The gov- A Sarnia apiarist found he 
ernment helps the six eastern/hag a large surplus of dark 








lime fertilizer to farmers, | The honey did not sell well | 
| in competition with white honey | 
and had to be stored. 

Recalling his youth in Poland, | 
Walter Strawa began experi- 
menting with making batches of | 
honey wine. | 

Today, after 10 years of tests, 
Strawa figures he has a satis- 
factory product and plans to 
market honey wine in Septem- | 
ber (FP, July 23). 

The Ontario Liquor Control 
Board, which entered the pic- 
ture about five years ago, has 


Income subsidies: . 

1, Freight assistance. The gov- | 
ernment pays specified costs of | 
moving grain from the prairies 
to the east and B, C, to feed | 
livestock and poultry. 

2. The Prairie Farm Assis- 
tance Act sets up a “crop in- 


of grain re- 
ceipts, and from which they get | 
compensation when crops fail. 





license this year. 


duce the honey wine in the 
Sarnia area liquor stores. 
If it sells well and the supply 


“~"s"|Mead-ManBrought 
Idea from Poland 


a and certain other ingredients, 
provinces and B, C. distribute | honey about 1950. | € 


granted Strawa the necessary before he began raising bees as | 
|a living. 
The board says it will intro- | 


| and administration budgets, our 
|incomes would have fallen a 
good deal more than they have. | 


The politician agrees with the | 


j 


farmer. In addition, he is happy | 
to jack up the falling incomes| 
by subsidies. 
An economist’s answer might | 
be: 
@ If the department had spent 
more on its services, perhaps the | 
farm subsidies need not have 
| been as large as they were. 
What are the services the de-| 
partment provides? Here’s a} 
thumbnail sketch: 
@ The Research Branch is one 
of the largest farm research| 
organizations in the world. It} 
consists of 40 laboratories and/| 
experimental farms in all prov-| 
inces and the N.W.T. which con- | 
duct fundamental and applied | 
research in all branches of! 
agriculture with the exception 
of animal and poultry diseases, | 
which are assigned to Produc- | 
tion and Marketing Branch. 
@ Production and Marketing: | 
This branch provides informa-| 
‘= tion for farmers and consumers | 
| sibly one of the earliest alcoholic | on all kinds of farm products: | 
| beverages. : 5 _ | grades and inspects agricultural 
It was mentioned in Sanskrit | products for farmers and con- 
| writings of the Hindus about! symers; and tries to eradicate 
3,000 B.C. ; | contagious diseases affecting 
__ The Vikings evidently drank | jivestock and poultry. | 
| it. Chaucer and Pepys wrote of | ———--__ 
jit. In the case of mead, it is 
sometimes blended with herbs. 


honey with water, adding yeast 


and permitting it to ferment for 
two months or so. 
Alcoholic content can reach as 
high as 16%. 
Honey wine was a popular | 
drink in Poland; since grapes for 
ordinary wine did not grow well, 
Strawa says. 
He came to Canada in 1926, | 
living most of this time in} 
Sarnia. , 
He’s married. Recently he and 
his wife adopted an 18-year-old 
girl from Poland who can’t! 
speak English yet. 
Strawa had a bread business 


Honey wine, or mead, is pos- 








PAYMENTS 
First How Millions ; » . “ 

Enacted Enocted 1951-52 52-53 53-54 54-55 55-56 56-57 57-58 58-59 59-60 60-61% | is adequate, it will be sold else- 
Prairie rehabilitation 1935 L 107° 12:9: 129 ~ 18:3 as ' a9" T4.1 11.4 16.6 23.0 | where. 
Maritimes rehabilitation .. 1948 L 1.2 1.6 1.9 1.5 2.1 1.7 1.4 2.1 2.3 2.6 Strawa has between 800 and 
Cheese subsidies ........ 1941 L 1.0 6 iz 9 1 11 1.3 1.4 1.2 1.2 . 4 : 
Hog premiums .......... 1941 oe 3 eae? pee. SS eae “ORS ae SR Yt a ‘0 | 1,000 hives producing bo A 50 
Cold storage warehouses . 1907 L 8 9 2 4 1.8 6 8 we J A tons of honey a year. sioney 
Lime assistance ......--+ 1945 o/c 5 5 6 4 6 5 a 11 1.2 1.2 | wine is made by diluting the 

_ 
Income Subsidies 

Freight assistance .... 1941 o/c i 207. We Ae” «= CGO. T7S- 17.5 20 23.2 218 
7 LS 1935 L ets aa Jie ; 8.4 oes 5.9 17.0 13.2 a 
Apple subsidies ......4.. 1950 o/c 1.7 a a. boa re aw ¥ o> oi ooo 5 
Price supports ........ «+ 1944 L [7 -S0.8).. Se 3.1 5.8 5.0 6.0 15.0 57.7 ¢17.0.} I T d d 
Crop insurance ......... L ved é ‘ ° os es < ihe ir +3.0 
Unharvested crops o/c eee ees ah eee ose sae 6.0 1.3 n ra e an 
Acreage poyments o/c eae aiuto —— eT eee cee hi 41.3 er a 4 
Total subsidies ......... 37.7 75.5 75.8 41.6 51.4 44.0 50.0 116.9 130.1 78.4 Two new assistant deputy 


*About half the money paid out under the Prairie Form Assistance Act is regularly recovered from premiums from growers. 
FP estimates, Too early yet to calculate 1960-61 costs of crop insurance and price support programs. 


w side, 


$1959-60 figures are preliminary; 1960-61 ore estimates. 
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(Advertisement) 


Let Barron’s become 


Your No.1 Guide 
To Investing 


17 weeks’ trial... only $5 


When you start reading Barron’s, 
you quickly find that it gives you 
everything you need to know to help 
you handle your investment affairs 
with greater understanding and 
foresight: 

First, you are shown what, where, 
and why the REAL VALUES are, 
behind current security prices. 

Second, you get a fund of infor- 
mation that enables you to weigh 
the merits of different securities 
~and pick the ones you want 
to suit your investment objectives. 

Third, you increase your under- 
standing of all financial information 

ou may read or hear elsewhere. 

ou acquire a know-how about in- 
vesting that helps you build your 
capi and increase your invest- 
ment income. 

No other business or investment 
publication is like Barron's. It is 
written for the man who makes up 
his own mind about his own money. 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized infor- 
mation in serving you. 

Barron's subscription price is $15 
a year, but you can try it for 17 
weeks for only $5. This trial sub- 

ipti i you the investment 


. 


y' 
ful weeks ahead. Try it for 17 weeks 
for full year $15). Just tear out 
this ad and send it today with your 
check for $5; or tell us to bill you. 
: Barron’s, 392 Newbury 
Sireei, Boston 15, Mass. TFP-730 


;ment will total $701.4 million. 
| Although grain storage subsi- 
|dies didn’t begin until 1956, 
they will total $424.7 million in 
five fiscal years. 


@ Total farm subsidies 1951-61, 
$1,126.1 million. 


The table on this page lists all 
the principal subsidies paid 
through the Agriculture Depart- 
ment, and shows when they 
were enacted, and whether by 
legislation or order-in-council. 


Most of the large subsidies 


ments, and several of them are 
new; the incentive subsidies are 
all of long standing, and most 
are small, 


Of the big new income sub- 
sidies, the acreage payments »f 
1958, and last fall’s payments 
for unharvested grain, are the 
result of decisions by the 
Diefenbaker Cabinet, They 
were approved by orders-in- 
council accepted by Parliament, 





Most of the other income sub- | 
sidies are the results of laws | 


passed by Parliament, under 
both Liberal and Conservative 
regimes. (This is also true of 
the wheat storage subsidies paid 
| by Trade and Commerce De- 
| partment—one originated with 
| the Liberals, the other with the 


| Conservatives. ) 


Parliament usually accepts 
farm subsidies with enthusiasm, 
| whether they come in the shape 

of new legislation or votes es- 
|tablished by order-in-council. 
| The difference: Legislation gets 
|debated before the payments 
}are made. Votes by order-in- 


‘council are often jammed diseased animals, etc. 


| are income - maintenance pay- | 


ministers have been appointed 
to the Department of Trade and | 
Commerce, 


But these figures ore likely to be on the 
the Civil Service 
Commission 
announces. 
They are 
Denis Har- 
vey, 51, who 
will be as- 
sistant dep- 
uty minister 
for commo- 
dities and 
indus- 
tries; and 
Bertram G. 
Barrow, 29, 


was established, payments have 
| been precisely twice as high as 
| premiums. 

3. Apple subsidies — special 
|payments for Nova Scotia and 
bg C, growers. 
| 





4. Price supports, Legislation 
by which the government sup- 
| ports the prices of specified 
‘farm products, by deficiency 
|payments or bulk buying, has 
existed since 1944. The Conserv- 
atives made the supports more 





| generous by a new act two LS domes-e« 
| years ago. HARVEY tic com- 
5. Last fall’s federal crop} merce. 


| This makes four assistant dep- 
uty ministers for Trade and 
Commerce, 

The others: J, H. Warren, in- 
| ternational trade relations; and 
Leslie Brown, trade commis- 


| insurance law offered contribu- 
| tions to provincial crop insur- 
ance schemes, So far, only Man- 
|itoba’s scheme is functioning. 


6. Last October’s exceptional 


Meet the New Assistants 





Commerce 


| departmental competitions con- 
| ducted by the Commission, 
Harvey was born in England 
and came to Canada in 1929, He 
| graduated from McGill in 1934 

with first-class honors in eco- 
|nomics and spent the next five 
| years in private employment in 
| Montreal. 

After wartime service as a 
Commander with the Royal 
Canadian Navy he entered the 
| Department of Trade and Com- 
merce in 1945 as director of the 
| import division. 
| For the past 10 years he has 
| been a director of the commodi- 

ties branch, 

Barrow, a native of Montreal, 
| is also a graduate of McGill 
| where he obtained a Bachelor of 
| Commerce degree in 1945. He 
| then joined the federal govern- 

ment as an economist with the 
old Department of Reconstruc- 
tion and Supply. 


m 


July 30, 1960 








THE FINANCIAL POST 


“Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


Koduey Aull 


INSURED ESTATE PLANNING 


MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


SLASH BUILDING COSTS — CONSTRUCTION TIME 
WITH A 
CANADIAN WONDER BUILDING 


SIZES: Available in clear span widths up to 184 feet 
« « « lengths unlimited. 


FERRON-SEARLE 


7220 Alexandra St. CR. 3-3307 Montreal 10, P.Q. 


Lease back arrangements available 
Dealerships open in some areas 





MEN 
WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 


BAe Qe Qe ec / BAL ara B/W ABBR RYANAIR ANA AQ a0 eee Olle 


Che House of Seagram 


DISTILLERS SINCE 1857 


oi 
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Prairie snowfalls cost many far- 
mers much of their 1959 crops. 
All three Prairie provinces 
made cash payments to stricken 
farmers and helped with the 
costs of shipping cattle fodder 
and bedding. The government 
footed half the bill. 


| 7. Two years ago, Prairie far- 
mers asked for deficiency pay- 
ments totaling $228 million to 
bring grain receipts for 1956-57 
up to a “parity” calculated on 
| average receipts in 1945-52, In- 
| stead they got $41 million in 
|“acreage” payments — $l per 
;acre up to a maximum of $200 
per farm. 

The list excludes several 
small incentive subsidies paid 
by Agriculture, including pay- 


| 





sioner service. 

Harvey will co-ordinate the 
| activity of several branches 
concerned with commodity mat- 
ters, liaison with industry and 
export and import controls, 

Barrow 
w jll serve 
as principal | 
adviser on} 
domes-| 
tie com- 











merce and 
conduct 
commercial 
negotiations 
with pro-| 
vincial 


ties, trade} 
associations 


Two years later he entered 
Trade and Commerce where, in 
1953, he was named assistant 
director of the international 
trade relations branch. 

For the past five years, Bar- 
row has been with the Tariff 
Board, the last two as chief of 
research. During his career he 
has served on several Canadian 
teams engaged ine tariff 
negotiations. 


U. OF S. CAMPAIGN 

From Our Own Correspondent 
SASKATOON — University of | 
Saskatchewan's Golden Jubilee | 


au-| Fund has passed the half-way | 
t h o r i -| mark towards its $2.5 million ob- | 


jective. Gifts to date total $1,282,- 
359. The announcement was made 


This thinking man thinks for you! 


However, of the more than 8,000 types: and 
sizes of Speed Nut spring tension fasteners now 
in existence, there may be one already tooled 
and in production that is perfectly suited for 
your attachment application. 


He’s a designer at Dominion Fasteners who 
thinks continually about fastening and assem- 
bly operations. His efforts are rewarding for 
manufacturers across Canada ... as he is 
consistently cman, new and more efficient 


fastening methods. Why not turn him loose on ss ‘ 
Like all thinking men, you’re a man who wants 


definite answers. We are prepared and waiting 
to supply them to you. 


your product. He can cut production time, 
save you money and make your product more 
competitive. 


pRB wr. ~ DOMINION FASTENERS LIMITED, Dept. act 
y) 0 a | N , 8] N F A . 3 LS 3 i s : g HAMILTON, ONT. Sales Branches: Torento, Montreal 


a Gee. A. Timmerman corporation 


Rush me complete information on how Speed Nuts can 
save me time and money, and improve my product. 










and other 

“business 
groups. 

Both men are career civil 


servants, qualified in _ inter- 


ments on the construction of 
potato warehouses, grants to 
agricultural organizations, com- 
pensation for the slaughter of 





BARROW 





| by E. C. Leslie, QC, of Regina, 
|general chairman of the cam- 
paign. The first major fund-rais- 
ing campaign by the U. of S. be- | 
gan in April and is expected to | 
\ be completed in September. 











50 King Street West 
Toronto 
EMpire 4-016) 
Winnipeg 
Kitchener 
Edmonton 


Ottewa 
Calgary 





_ ANNOUNCEMENT 


CONSUMERS GLASS 
NEW DIRECTOR 


















BUDD HUNTINGTON RIEGER 


I} is announced that Budd’ Huntington | 
Rieger of Toronio has been elected a 
Director oi Consumers Glass Company 
Limited. Mr. Rieger is a graduate of the | 
University. of Minnesota’ and President | 
and Director of Northern Pigment Co. | 
Limited. He is also a Director of Holden | 
Co. ltd, Walker Metal Products lLtd., 
Dominion Forge ltd., Westeel Products | 
Lid., Canman Industries Ltd., Can. Corpo- | 
rate Management Co. Ltd., Western Tire | 
& Auto Supply Lid., Beaver Lumber Co. | 
Lid., and Chairman and Director of Con. 
Motorola Electronics Ltd. 

NT 


OPEN BRANCH 


G. H. Rennie & Co., member of 
the Toronto Stock Exchange, has | 
opened an office in Montreal on 
Dorchester Blvd. Manager is 
Philip Archer-Shee, once associ- 
ated with H. Hentz & Co., New 
York. 
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{Thrift Season Fares 
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London 
Quebec 


HOLIDAY ALL THE WAY...by WHITE EMPRESS 


SAILINGS FROM MONTREAL AND QUEBEC 
TO GREENOCK AND LIVERPOOL 


Company Treasurers- 


We can help you keep your short term 
funds working. Call us for information on: 


¥ Treasury Bills 
¥ Government Bonds 
- Vv Acceptance Paper 
Vv Prime Corporate Paper 


MLeop, Younc, Weir & ComPANY 


276 St. James Street West 
Montreal 
Victor 5-4261 
Vancouver 
Sherbrooke 

New York 


Hamilton 
Windsor 





ote 


By VINCENT EGAN 


HE RECENT debenture 

issue by newly formed 
Hudson’s Bay Co. Acceptance 
Ltd. was as welcome as a 
cool breeze on a summer day. 
The capital market has seen 
hardly any new issues during 


the past several weeks; the, 


acceptance company offering 
is reported to hav: been 
heavily oversubscribed. 

The $10 million 6% 20-year 
debentures were placed pri- 
vately at par by Harris & 
Partners Ltd. and James 
Richardson & Sons. 

The new firm will buy ac- 
counts receivable from its 
parent, Hudson’s Bay Co. 

* 7 * 


Buyers of the $3.5 million 
MEPC Canadian Properties 
Ltd. 634% first mortgage 
bonds at par (FP, July 23) 
will receive 100 stock pur- 
chase warrants per $1,000 
bond. Exercise price will be 
$2.50 per share for the first 
five years, $3.50 for the sec- 
ond five; warrants expire 
after 10 years. 


* * + 


The $1,472,260 Sudbury 
(Ont.) 534% one-to-20-year 
serials (FP, July 16) were 
offered to yield 5.99% on one- 
to-seven-year maturities, and 
at a 6% yield on eight-to-20- 
year debentures ... Valley- 


AUG. 9 
AUG. 16° 
AUG. 23! 
AUG. 30! 
SEPT. . 6" 
SEPT. 13! 
SEPT. 20! 


*Does not call at Greenock 


Start your holiday before you arrive! Your White 
Empress voyage is a delightful, gay, yet relaxin 
experience from the moment you board. Unexcell 
cuisine ... wide choice of recreation and entertain- 
ment. Free baggage allowance of 275 lbs. for each 


SEE YOUR TRAVEL AGENT, 
or any 


Canadian Pacific office. 








activity. 


Pacific Western’s 
Gross Revenue Up 


INVESTMENTS 





F YOU HAD been a wizard 

in the past couple of years, 
you would have hopped from 
the Canadian stock market 
into U. SS. stocks, and then 
switched into U. K., Euro- 
pean or Japanese issues in 
time to take advantage of the 
boom in business and share 
prices abroad. 

But most investors aren’t 
wizards. They depend largely 
on the advice of their brokers 
for guidance in market moves. 
Because few Canadian in- 
vestment houses pay much 
attention to foreign stocks, 
the chances of being advised 
to switch money into other 
markets are rather slim. 

Some investors claim that 
this is a serious shortcoming 
in the quality of investment 
advice available to Canadians. 

“I think it’s a scandal that 
Canadian brokers don’t 
switch their clients’ holdings 
into U. S. and other foreign 
stocks when the stock market 
here is dead and oth*: mar- 
kets are strong,” one investor 
complained to FP recently. 

“The big reason brokers 
don’t put clients into foreign 
stocks is strictly a matter of 
commissions,” he _ claimed. 
“They don’t get any commis- 
sion on business put through 
foreign -stock exchanges, so 
they stick to stocks on which 
there are commissions.” 

FP queried several houses 
on their approach to the prob- 


field (Que.) School Board 
Plans a_ $1,350,000 debt 
issue. 


* a * 

Despite recurring rumors, 
Calgary Power is unlikely to 
undertake any bond financing 
this fall. Possibility of equity 
financing is even more 
remote. 

* ” * 

Commodities: Oats have 
risen sharply on firm domes- 
tic demand. Rye weakened, as 
traders neglected this market. 
Barley futures strengthened 
following brisk British buy- 
ing of Canadian barley. 

From the Wiesenberger In- 
vestment Report (New York), 
this comment on the Wiesen- 
berger Earthquake Index: 

“The recent eruption of 
Mount Etna constituted only 
a minor bear signal. When 
and as, however, this may be 
confirmed by an eruption of 
Vesuvius, we would have a 
major bear signal.” 

The WEI theory is that 
above-normal earthquake ac- 
tivity coincides with sub- 
normal business and financial 


A 53.2% increase in gross reve- 


nue in June brought Pacific West- 
ern Airlines Ltd., 
first-half 1960 gross to $4,278,346. 
Gross revenue for first-half 1959 
was $2,999,552. 


Vancouver, 


Vice-President and Managing 


Director D. D. McLaren reports | 
that net profit in the month of 
June, 1960 exceeded $124,000, up 
45.8% from $85,075 in June, 1959. 


Bulk discount rates are said to 


be partly responsible for the in- | 
creases. 


Pulp, Paperboard Output 


Increased in First Half 


MONTREAL  (Staff)—Cana- 


Production of wrapping paper 


was down slightly. 


Figures released by the Cana- 


dian Pulp & Paper Association 
this week show wood pulp pro- 











By PAUL S. DEACON 


lem of investment abroad. 
Most admitted thal they 
stuck pretty closely to Cana- 
dian issues, but they said that 
the commission factor was 
not a primary consideration. 
“We can charge an addi- 
tional commission on foreign 
trades if we want to, but we 
haven’t done so for some 
years,” one large dealer said. 
“We get a good deal of 


Stock 


Index 
March 
1960* 
PRAGUE 0.020 0:6 00 SEO 
Germany .. 066s. SEZ 
ON 866 FE i oe ae 
United Kingdom .... 255 
United States ...... 237 
ER oo bie as, ee 


*1953 equals 100 


business in Canadian stocks 
from U. S. houses on which 
they don’t receive commis- 
sions, and we give them busi- 
ness in U. S. stocks in return. 
In recent years, the amount 
of business coming in to us 
through this reciprocal ar- 
rangement has been much 
greater than the amount we 
have placed there.” 


Why not put more clients 
into foreign stocks? 


“Because we feel we know 
more about Canadian situa- 
tions. Our research staff can 
keep us in fairly close touch 
with what’s going on here, but 
it couldn’t cope adequately 
with U. S. and European mar- 
kets as well.” 


This answer was typical of 


those from several of the 
houses contacted. 
Some of the other factors 


cited: 


Clients prefer investing in 
companies they know well. 
This applies not only to for- 
eign stocks vs. Canadian ones, 
but to local firms vs. firms in 
other parts of Canada. In 
Ontario, investors tend to buy 
Abitibi; in Quebec, Consol- 
idated Paper; in British Co- 
lumbia, MacMillan, Bloedel & 
Powell River. 


Foreign exchange condi- 
tions tend to complicate the 
picture enough that clients 
(and brokers) tend to steer 
clear of foreign stocks. “When 
the Canadian dollar went to 
a premium, many of our cli- 
ents who held U. S. stocks 
got hurt. They still remember 
it,” one broker said. 


———~ 


Foreign taxes confuse the 
dividend return, particularly 
in the case of U. K. stocks, 

| Only high-tax-bracket clients 
| can claim a full credit against 
their Canadian tax liability 
for the taxes paid in the U. K. 





Information on stocks in 
| the U. S. — annual and in- 
| terim reports, etc. — is of a 
high calibre. On U. K. stocks, 
however, it is much less com- 
plete than on Canadian 
stocks. In the case of Euro- 
pean companies, investors 
| have to go largely on faith. 


|}duction during the first half to- 


dian production of wood pulp/taled 5.5 million tons, up from 
and paperboard was up during | 5.2 million for the same period 
the first half of 1960 compared’ of 1959. 

with a year ago. 


Paperboard production dur- 
jing the period was 486,766 tons 
| (455,083). Wrapping paper pro- | 
duction was 152,496 tons (154,- | 
121). 

Here are the comparative de- 








——otails: 
JUNE 
1960 1959 % Change 

WOOD PULP Tons —-—-————- 

CO SPEER Er Teer re 932,012 882,387 +5.6 

Use in Canade ...... cnemnae 6 719,828 677,656 +6.2 

BAPE. dines seveceacres eone 218,914 206,287 +6.1 
PAPERBOARD 

CO a cocacnccovesessspes 83,578 81,962 +1.9 

Use in Canada .....ceeeccees 77,476 76,839 +0.8 

Exports ..... sat Coa aaa 10,175 6,778 +50.2 
WRAPPING PAPER (2nd Quarter) 

CONE FS a Fin ICKL ehh eae 74,738 77,951 —4.1 

We COOGEE... sn ce eweses 64,369 68,448 —5.8 

EE a eres AP oye 8,824 10,994 —19.0 

FIRST SIX MONTHS 
1960 1959 % Change 

WOOD PULP a io 

ER oo. 806 wv ee be b9.8 bie 5,515,065 5,177,408 +65 

eS ST Py ee eee 4,227,760 3,958,665 + 6.7 

Ce avic sk hie caveuseeeva 1,277,824 1,195,513 +6.8 
PAPERBOARD 

NEE 85555340 vcd wns ved 486,766 455,083 +6.0 | 

Use in Canada .........0005 431,942 424,448 +17 | 

GOR a ein das od bed Cob ab bie 51,596 33,933 +5.2 
WRAPPING PAPER 

Cathe er cor ih Pe Obes 8 152,496 154,121 Se 

Uses fo Ganeds oon ss covensees 132,313 134,864 att 

CMOS sucess ce eeee severe 16,951 17,958 ; 
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Stay-at-Home Habit May Be 


More Costly for Investors 





Despite these disadvan- 
tages, the stronger perform- 
ance of stocks in other mar- 
kets has attracted some 
Canadian buying abroad. 


Some U.S. houses with 
Canadian branches say they 
have been doing a good busi- 


ness in VU. S. stocks. One 
Canadian mutual fund that 
invests exclusively in the 


Priees Abroad 





industrials 

——Change since—— 
March March 
1959 1958 

% % 

+33 +45 
+ 64 F153 
+71 +179. 
+39 +90 
—2 + 32 

—10 hy 


U. S. market has shown rapid 
growth. 

A Montreal house some 
time ago advised its clients 
to invest in the European 
market through three invest- 
ment companies it recom- 
mended, and results since 
then have been favorable. 

A Torento;house which ad- 
vised clients to buy British 
steel stocks last September 
on the strength of a special 
study it had prepared, can 
point with some pride to the 
sharp gains those shares 
showed soon afterward. 

With growing investor 
sophistication, and with fewer 
restrictions on movements of 
capital, it seems logical that 
Canadians will become more 
international in their ap- 
proach to investing. 

On the other hand, Cana- 
dian investment houses will 
probably continue to direct 
their major interest toward 
Canadian issues, just as U.S. 
and other foreign investment 
firms tend to stress invest- 
ment either in issues close 
to home or in foreign ven- 
tures in which they have a 
direct interest. 

Over the longer term, 
holders of Canadian stocks 
should do well, even though 
they may miss out on some 
of the excitement abroad. 

Few investors have either 
the wit or the luck to flit 
from one stock to another at 
just the right time, so that 
they catch the upswings and 
escape the downswings. 

Nevertheless, just as in- 
vestors profit from switches 
out of one industry into an- 
other that is more promising, 
they should keep in mind the 
possibility of switching some 
of their holdings abroad 
when home opportunities are 
less attractive: 

The time may not be now. 
Canadian stocks have been 





New Issue 


July 30, 1960 


The Bank 


of Nova Scotia 


THE FINANCIAL POST 


The rights of The Bank of Nova Scotia entitle the holders to 
subscribe for shares of the Bank at the attractive price of $42 


per share. 


We suggest that shareholders subscribe for the shares to which 
they are entitled and that investors consider the purchase of 
shares of The Bank of Nova Scotia. The current market price of 
the shares and the rights is approximately $58 per share and 


$4 per right. 


Our services are readily available for the exercise of rights or 
the purchase or sale of shares or rights in the market. 


Wood, Gundy & Company 


Toronto 
Quebec 


Montreal! 
Ottawa 


Limited 
Winnipeg 
Hamilton London 


Halifax 
Regina 


Vancouver 
Kitchener 


Edmonton Calgary Victoria London, Eng. New York 


out of foreign favor for so 
long that they represent good 
value in relation to many 
comparable issues abroad, 

If the time does seem op- 
portune, don’t expect your 
broker to prompt you. In 
most cases, you will have to 
prompt.him. But he will help 
you get in touch with some- 
one who can advise you. 


| 











JENKIN EVANS & CO. LTD. 


Members 


The Toronto Stock Exchange 
and Canadian Exchange, Montreal, Que. 


360 BAY STREET, TORONTO, ONTARIO 
Branch offices in Ontario 


COBOURG * PICTON ° TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


EM, 2-1641 





To Serve Your Merchandise Storage and Distribution Needs 


ABBOTT STORAGE 


111 O’HARA AVE., TORONTO 3, ONT. 


Half a million square feet of public warehousing 


Buildings fully sprinklered 


Private Rail Sidings 


8 acres in the heart of the city 


Lowest Insurance Rates 


Free Switching Zone 


Service is Our Business 


Be it Carload, Truckload, L.C.L., Express, Parcel or Letter Post 


WILL FINANCE INCOMING SHIPMENTS AND 
ADVANCE SHIPPING FEES, CUSTOMS AND IMPORT DUTIES 


Areas for private warehousing from 1000 square feet to 100,000 


square feet 


Short or Long Term Leases 


Excellent space available for light and heavy manufacturing 


We have had many years experience in the storage and distribution field 
and will welcome your enquiries 


Write, ‘phone or visit us. Or we will gladly call on you at your request 


LENNOX 7-4161 








These debentures having been sold privately, this advertisement appears 


as a matter of record only 


$10,000,000 


Hudson’s Bay Company Acceptance 
Limited 


(Incorporated under the laws of Canadas) 


6% Debentures Series A 


Unconditionally Guaranteed as to Principal, Interest and Redemption Premium if any, by 


‘Pndsons Ba 


To be dated September 1, 1960 


tt Company. 


ant mar 670, 


To mature September 1, 1980 





Trustee: National Trust Company, Limited 





In the opinion of counsel, these Debentures will be investments in which the Canadian 

and British Insurance Companies Act states that companies registered under Part 111 
thereof may, without availing themselves for that purpose of the provisions of subsection (4) 
of Section 63 of said Act, invest their funds, 


Price: 100 and accrued interest 


Harris & Partners Limited 


James Richardson & Sons 





New Loan Rules Spur 
To House Building? 


More liberal NHA regu- 
lations may give housing a 
shot in the arm — or be a 
“colossal flop.” 


By FORBES GILBERTSON 


Government’s move last week 
which raised salary restrictions 
on home owner applications for 
direct NHA loans to a top of 
$7,600 and also made direct 
loans available to builders who 
presell homes may give housing 
a needed shot in the arm or be 
a “colossal flop’’. 


That’s the opinion of housing | 


experts. 


It’s much too early to see what 


the relaxed regulations will 
mean to the 1960 starts figures 
but another month should show 
a definite trend. 


Some optimistic pointers: 
@ Many builders right across 
the country have land available. 


Others claim to have people 

ready and willing to buy. Only 
scarcity of NHA financing has 
held up building. 
@ Many smaller builders who 
built 10-15 homes a year had 
been virtually cut out of the 
housing picture by shortage of 
NHA money. 

If they can presell homes, they 
can still be in business in’ 1960. 
@ The easing of direct loan re- 
strictions will help especially in 
areas where NHA money was in 
short supply and where there’s 
plenty of demand. 

If builders get out and hustle 
and sell customers, they can get 
all the NHA government money 


It could conceivably run much | they like. 


higher. It depends on builders’ 


It should encourage them to 


response to the new policy, their! correct many of the factors — 


merchandising ability, market 
demand. 


a ANNOUNCEMENT 
BEAVER LUMBER COMPANY, LIMITED 


DIRECTOR 


B. H. RIEGER of TORONTO 


who recently was elected to the Board 
of Directors of Beaver Lumber Company 
Limited is President of Northern Pigment 
Company Limited; Chairman of Canadian 
Motorola Electronics Limited; Director of 
Canadian Corporate Management Co, 
Ltd.; Canman Industries Ltd., Western Tire 
& Auto Supply Lid., Dominion Forge Ltd., 
Westeel Products Ltd., Walker Metal Prod- 
ucts Ltd., and several other important 
companies. 


es 


nn ANNOUNCEMENT 


CARDY-ALPINE INN 
APPOINTMENT 


HAROLD J, GUNNING 


Vernon G. Cardy, President-Owner of the 
Cardy-Alpine Inn, Ste. Marguerite Station, 
P. Que., announces the appointment of 
Mr. Harold J. Gunning, who assumed his 
duties os General Manager on July 15th, 
1960. The Alpine Inn is the leading 
convention-resort hotel in the Lauren- 
tians, North of Montreal. Mr. Gunning 
brings to his new position extensive ex- 
perience in the Hotel business, including 
8 years as Manager at Jasper Park 
Lodge, Alberta, and most recently Man- 
ager of the Bessborough Hotel, Saskatoon. 


wish to announce the retirement of 
Messrs. Maurice Chartre, A. Emile Beauvais, 
and Gerard Marceau 


Messrs. Maurice Samson, Lucien P. Belair, E. H. Knight, Leon Cote, 
Jean Lacroix, Lionel Roussin, Hensley Bourgouin, Dollard Huot, 
Raymond Fortier, Albert Garneau, Percy Auger 


will continue the practice of their profession 


SAMSON, BELAIR, COTE, LACROIX ET ASSOCIES 


_ MONTREAL 


|like overpricing — which has 


held up sales for some of them. 

But CMHC is going to be 
tough in enforcing its stipulation 
of no loans where a builder has 
unsold houses or plans to use a 
house design similar to com- 
pleted, unsold homes of similar 
design in the same area. Build- 
ers agree that this is sensible. 

Another side of the housing 
outlook: 
> It means stiff competition as 
builders think of extras to lure 
buyers. 
> Some Toronto housing authori- 
ties feel the new regulations 
won’t make much difference in 
this key housebuilding area. 
They point out that sales are 
moving more briskly in what 
was a soft spot but that it’s still 
a buyer’s market and the new 
regulations aren’t suddenly go- 
ing to produce buyers who don’t 
exist. 
> They also point out that a 
man earning $7,000 a year prob- 
ably already has a house or 
could have bought one of those 
available before salary restric- 
tions on direct loans were raised. 
Merely raising salary level won’t 
create buyers. 

H. P. Hyatt, president, To- 
ronto Metropolitan Home Build- 
ers Association, told FP the 
government move was a step in 
the right direction. 

But he pointed out that if 
builders wanted to erect one or 
two model homes, they’d have 
to do it on their own funds. A 
short time ago, the federal gov- 
ernment refused their request 
for direct loans for this purpose. 

As many builders as possible 
will put up model homes. A few 
have hung onto their last one or 
two completed homes, anticipat- 
ing changes in government 
policy, with the idea of using 
them as models. 

Most people don’t like buying 
NHA homes from blueprints. 
The smaller builder, said Hyatt, 
hasn’t the money to put up mod- 
el homes whereas the big project 
builder usually has the capital to 
put up perhaps six. 

The housing program could 
get off the deck faster, he said, 
if the government had only gone 
further and allowed builders 
some direct loan money for 
building model homes to attract 
buyers. 

Builder could then presell 
rest of his homes on the strength 
of the models or buyers could 
get them with direct home own- 
er applications. 


UNITED KENO HILL 
Production at United Keno Hill 
Mines for the quarter ended June 
30, 1960 was 183,400 oz. silver, 5,- 


604,900 Ib, lead, 3,980,800 Ib, zinc.’ 200.00 ....... 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, 
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Ell. KMGHT & C0. 


Chartered Accountants 


and that 


under the names of 


and 
Ell, KNIGHT & C0. 


Chartered Accountants 
with offices at 





— QUEBEC — RIMOUSKI 


Messrs. Maurice Charire, A. Emile Beauvais and Gerard Marceau 
have been retained as Consultants 


Why They're Moving 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


ULP AND PAPER stocks, buoyed up by the news of improved 
second-quarter earnings, continue to. buck the market’s 
downward trend. 

A pronounced drop in the premium on the Canadian dollar 
from a 1960 high of 5.298c on March 2 to a low of 1.043c on May 
25 is a major factor behind the rise in earnings of companies 
whose export business is large, The Canadian dollar has sinced 
edged upward, and at latest report was worth 102.485c (U. S.), 
but this is still below year-ago levels. 

When the dollar premium was at its highest—which meant 
that loss to the paper companies from conversion of U, S, to 
Canadian funds was at a peak—stock of Abitibi Power & Paper 
Co, was selling at $3514; Fraser Companies, $2512; and St. Law- 
rence Corp., $15%. 

Eleven weeks later, when the discount on U, S, funds was at 
this year’s low, Abitibi sold for $40%; Fraser $26%4; St. Lawrence 
$18%. In the same period, shares of International Paper Co, (op- 
erating mainly in the U, S, and not subject to same currency 
fluctuations as Canadian paper companies), fel. from $104% to 
$98%%. 

This week, shares of the three Canadian companies were sell- 
‘ing above the early March level, against a drop in the TSE in- 
dustrial index from 485.96 to 472.38, the year’s low. Here is a 
comparative table of the earnings which have helped influence 
the market action of these stocks: 

Earnings per Share 
First Half 
1960 195 
10 


0.77 
$3.18 


$ 
1.22 
0.79 
3.05 
0.44 


Abitibi 

Fraser Co's ......+0000 

International Paper ..++ 

St. Lawrence Corp. 
*Not published. 
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Alberta Distillers, an independent company which had been 
the subject of various merger rumors, edged down to $2.05 after 
an announcement that it had turned down a merger proposal. 
Report for fiscal year ended May 31 is expected to show earnings 
of about half the previous year’s 17c a share; for the first six 
months of the 1959-60 fiscal year, profit was about 5c a share, 
compared with 9c in June-November, 1958, Price has ranged 
between $2.90 and $2.00 this year; decline in the past week has 
been 25c. 

Publication of Canadian Walipaper Manufacturers’ annual 
report, showing 1959-60 earnings of $3.85 a share vs, $2.59 in 
previous year, caused the infrequently traded “A” stock to jump 
to $37% on a transaction of 25 shares, up $74 from the last 
previous trade three weeks earlier, Next day it dropped to $35%, 
recovered to $3634, ; 

On a turnover of 900 shares, “B” stock advanced 25c to $37%. 
Later, it edged back to $37. 

Simpsons Ltd. ($2756) expects 1960 earnings to be about the 
same as last year’s $1.44 a share, or a little higher, First-half 
sales were slightly ahead of 1959, Stock is down from $28% last 
week, $3334 earlier this year. Low for the year: $27. 

Canadian Chemical Co, advanced from $6% to $7, following 
announcement that 1960 sales were running 13% ahead of last 
year’s, First-half profit of 29c a share, however, was only 1% 
greater than comparable 1959 earnings. 

Although earnings of Shawinigan Water & Power Co, in 
January-June were up 13.6%, stock failed to advance, Price set- 
tled back to $26, just $1 above the year’s low (high: $3036), 

Street reports have it that shares of N. Slater Co. (FP, July 
23), changed hands for as much as $38 in the last-minute efforts 
of the still unidentified. buyer to make sure of control. Stock 
traded in small volume this week at $305. 


Here is What Broker Gets 
For Handling Your Trades 


in high-priced shares. Brokers 
say that clients dealing in low- 
priced stocks tend to invest small 
sums. 

Because the cost of handling 
such trades is relatively high, 
the commission charged is also 
higher. 

Here is a comparison of some 
Cost of trades in lower-priced | ™€W and old commission rates, 


shares continues to exceed that ates oe, —— or sale of 
Commission Charges on $1,000 Trade 


Now ———-——._ Before 
All Stocks . Mines & Oils 
$ $ 


The new stock exchange com- 
mission rates (FP, July 23) have 
eliminated the differences in 
brokers’ charges for oil, mining 
and industrial share transac- 
tions. 

They still leave wide variation 
in what brokers receive for 
handling trades. 


Industrials 


40.00 
40.00 
30.00 
25.00 
14.00 
8.00 
5.50 
5.00 


20.00 
20.00 
20.00 
20.00 
14.00 
8.00 
5.50 
5.00 


iiCdn. Chemical 
Sales Up 13% 


MONTREAL (Staff) — Con- 
solidated net profit of Canadian 
Chemical Co. for six months 
ended June 30 was $1,490,462, 
equal to 29c a share. 

This was 1% higher than the 
first-half 1959 net of $1,475,231. 

Net sales at $14,294,498 in- 
creased 13.2% over the com- 
parable 1959 period, reflecting 
in part materials purchased for 
sale pending completion of the 
40% expansion of company’s 
petrochemical facilities now un- 
der way. 

Prior to August, 1959, com- 
pany was a wholly-owned sub- 
sidiary of Canadian Chemical & 
Cellulose Co., an identity shared 
with Columbia Cellulose Co. 

In its first financial statement 
since becoming a public com- 
pany, Canadian Chemica] re- 
ported net profit of $3,319,005 
(66c a share) for 1959 against 
$770,730 (15c) in 1958. 

No provision ,for federal in- 
come tax has been made in 
1960’s first half as loss carried 
forward from previous years 
exceeds taxable income for the 
period. 


25.00 
30.00 


30: 1960 1959 
$14,294,498 $12,629,928 
383,95 4,432,833 
1,162,420 
1,781,970 
13,212 


1,475,251, 


17,898 
1,490,462 


9| weeks, 


Appoint Three 


July 30, 1960 


To Superintend| 


United Loan 


MONTREAL (Staff)—What’s 
going on in United Loan Corp? 


At mid-week the financial 
community was frankly puzzled 
about conflicting reports con- 
cerning the small, Montreal- 
based installment finance com- 
pany. 

On Monday the Canadian 
Stock Exchange in its daily 
bulletin disclosed that United’s 
directors had appointed Frank T. 
Denis, C.A., Roger des Gro- 
seilliers and Guynemer Giguére 
as controllers of the company, 
to superintend the business and 
administer its affairs. 


Officials of the company de- 
clined to comment as to why 
management changes had been 
made. 


Stock market action’in United 
A — which normally trades in- 
frequently on the CSE — has 
been relatively strong in recent 
despite the company’s 
| action. 


| In the first five months of this 
| year, only 10 shares of United A 
| changed hands at $18. 


During June range was $18%4 
to $17% on a turnover of 835 
shares. July saw the stock shoot 
ahead to $23 on volume of 5,875 
shares. By mid-week stock 
prices had declined to $20 per 
share from the high of $23. 


Outstanding capitalization of 
United at Nov. 30, 1959, was 
15,550 5% cumulative redeem- 
able $25 par preferred shares, 
13,352 npv Class A preferred, 
and 55,389 common shares, par 


$1. 


Alberta Distillers 
Rejects Merger 


From Our Own Correspondent 


VANCOUVER — Alberta Dis- 


tillers Ltd., one of the last re-| 


maining independents, has turned 
down a merger offer from a major 
U. S. distiller. 


Speculation has it that the offer 
came from National Distillers, 
which is believed to be anxious 
to step into the Canadian whisky 
market. 


The Vancouver-based Alberta | 


Distillers confirmed recently that 
it had talks with representatives 
of a U. S. distillery regarding 
“extension of our sales effort in 
the U. S. or a possible merger of 
operations.” 

The deal fell through, however, 


since the terms apparently were 
not suitable to the Canadian com- 


pany. 


Toronto Montreal 
Winnipeg Calgary 


a 


‘St. Lawrence | 
Per Share Net | 
27% Higher 


MONTREAL (Staff) — Net 
consolidated first half earnings 
of St. Lawrence Corp., after 
provision of minority interests, 
were $2,832,608 or 56c per com- 
mon share. 


Hinde & Dauch Ltd., acquired 





last year. 

In first half of 1959, consoli- 
dated net profit was $2,302,548 
or 44c per share. The 1959 re- 
sults include those of Hinde & 
Dauch from June 1, the date of 
acquisition. 

St. Lawrence Corp, reports its 
mills (excluding those of Hinde 
& Dauch) shipped 266,292 tons 
—comprising 181,061 tons of 
newsprint, 82,810 tons of fin- 
ished kraft and 2,421 tons of 
surplus pulps — in the first half 
of this year, 7.3% more than in 
corresponding 1959. 


Financial results in detail: 
Six mos. end. June ? 


Net sales 
less: Foreign exchange . 
Cost of sales 
Add: Other income ..+. 
Less: Depreciation .. 
Depletion eee 
Bond & other int. ses 
Pension plans 
Income taxes ..s.see8 
Minority interest 
Net profit 
(1) Includes results of Hinde & Dauch. 
(2) Includes results of Hinde & Dauch June 1 
to June 30 only. 





Edmonton 
Fort William London 


| 


The results include those of | 


‘THE FINANCIAL POST 


We have prepared a special Review of 
Noranda Mines, Limited, for investors. 

Noranda is one of the principal mov- 
ing forces in the progress of Canada’s 
basic mining and metal industries. Our . 


Review discusses the 


major established 


operations and more recent develop- 


ments undertaken by 


this most impor- 


tant Canadian enterprise. 


Copies Available on Request 
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KERNAGHAN & CO. LIMITED 


Investment Securities 


Government of Canada 544% Bonds due Oct. 1, 1975 
Price 102.25 to yield 5.28% 


2nd Floor, 67 Richmond St. W. 
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Specialists in Special Situations 


SEC May Delist 
If F oreign Firms 


Withhold Details 


Canadian companies 


ANNOUNCEMENT 
EASTERN TRUST DIRECTOR 


Re ete ean 


whose | 


stocks are traded on a U.S, ex-|° 
change may run into trouble in| ‘ 


proposed new measures of the 
U.S. Securities & Exchange Com- 
mission, 


Foreign companies, 


including} 


those established in Canada, were] ~ 
invited to file by July 25 comments] - 
on measures proposed in order to| 


ensure companies’ full co-opera- 
tion with SEC investigators. 


It’s not known whether any z 


Canadian firms made a submis- 
sion. 


Commission plans to adopt a 
rule under which it could sus- 
pend or withdraw a security from 
listing on a U.S. exchange if the 
company, its officials or “con- 
trolling persons” fail to co-operate 
in an SEC investigation. 


Canadian companies contacted 
by FP had no comment, None 
had been invited to make their 
views known. 


But legal experts here say that 
any SEC requests to submit cor- 
porate documents might cause 
problems, Ontario legislation pro- 
hibits such action. 


CHARLES N. WILSON 


Donald Mcinnes, Q.C., President of The 
Eastern Trust Company, has announced 
the election to the Board of Directors of 
Charles N. Wilson of Saint John, N.B. 
Mr. Wilson is President of Standard 
Dredging Company of Saint John, N.B., 
and is a Director of The Bonk of Nova 
Scotia, New Brunswick Telephone Co. Ltd., 
Enamel and Heating Products Ltd., and a 
number of other corporations. He is a 
member of the Executive Council of the 
Canadian Chamber of Commerce and is 
actively associated with many charitable 
and educational organizations. 


a 


Nothing closes the gap between you 
and your market so fast as TCA AIR 
FREIGHT — and now the service 
is better than ever. TCA’s new 


liner Service means faster 
capacity to handle 


DC-8 
deliveries, more 


the growing volume 


of Air Freight 


shipments. Call TCA for action, now. 


Jet service now operates between points 
shown above, except flights to Winnipeg 
from the East, which begin this Fall, 





The Editorial Page 


No Under -the-Counter Deals 


A license to operate an airline is a very 
important matter of public business—public 
in the largest and best sense of the word. 

There is no justification for keeping 
secret the real ownership of airlines that get 
licenses. ; 

We refer to the recent Commons uproar 
over Transport Minister Hees’ refusal to 
reveal who really «wns Georgian Bay Air- 
lines Ltd. This company recently received 
a license—after an earlier turndown and 
after a change had been made in the regu- 
lations governing license-granting. 

It has been asserted that ownership was 
revealed in private to the Air Transport 
Board. 

But ATB is mad to allow this to be made 
in private. ATB should not allow itself to 


Why Prices Rise and Fall 


The positive claim has been made that 
certain declines on the retail price front 
during the last 10 years were the “direct re- 
sult” of Ottawa’s 1951 ban on resale price 
maintenance. 

This argument is supported by quoting 
prices, mainly of electrical appliances, adver- 
tised in a newspaper in 1951—before the ban 
—and comparing them with current prices 
for the same items, Every set of prices se- 
lected for comparison shows a decline since 
1951. 

And on this simple “evidence” the claim 
is rested. 

Yet the comparison is simply not a valid 
one. 

The year 1951 was in the middle of the 
postwar boom when there was an enormous 
demand for this sort of product. The appe- 
tite for consumer goods which had been 
whetted in the luxury-lean years was still 
unsated. And 1951 was a Korean war year 
when many consumers stocked up in antici- 
pation of another period of shortage. 

All of these factors pushed prices up. 

Since then, the market for some of the 
electrical appliances cited has broadened 
greatly. Since then, many consumers have 
satisfied many of their needs for appliances. 
And in recent years, both Canadian manu- 
facturers and foreign manufacturers have 
been competing more sharply for the con- 
sumer’s dollar. 

All of these factors pushed prices down. 

The existence of resale price maintenance 
before 1951 and its prohibition after 1951 
is not a sensible explanation, in other words, 
for today’s lower-priced electrical items. 


Flowers That Bloom 


Let us salute, praise and thank the girls 
of all ages for looking exceptionally attrac- 
tive this summer. 

Male persons of ripe judgment in these’ 
matters have, in their time, seen women 
wearing an extraordinary variety of cos- 
tumes, beginning with the hobble and harem 
skirts of World War I days and continuing 
to the equally unlamented sack and trapeze 
of a later era. 

Whether or not these changes of fashion 
are designed to beguile the masculine eye, 
as is sometimes asserted but as often denied, 
they are certainly observed by men with 
considerable curiosity. 

More than that, men have decided opin- 
ions on the subject; and it is undoubtedly 
their consensus that nothing so gracefully 
pretty as the short, brightly colored, bell- 
shaped dresses now in vogue has been seen 
in living memory. Attired in these truly 
feminine garments, the girls look like gar- 

dens of flowers. 

This, then, is merely to offer them the 
usual blessings and to express a hope that 
here is one fashion that will last for more 
than a season. 


Six Plus Six Equals Sense 


What, precisely, does Ottawa plan to do 
about the absurd set of rules now governing 
Canadian fishing in the waters off Canadian 
shores? 

Failure of the international Conference 
on the Law of the Sea put an end to Cana- 
dian and U. S. hopes that all nations would 
adopt the six-plus-six formula—a six mile 
territorial jurisdiction plus a six-mile ex- 
clusive fishing jurisdiction. 

This would have brought sense and order 
into matters concerning both fish and sov- 
ereignty, Instead, we continue with a three- 
mile territorial jurisdiction plus our own 
law that larger Canadian vessels must not 
fish within 12 miles of the Canadian shore 
in order to give smaller Canadian fishing 
boats a better break. 

The absurdity of this situation is reveal- 
ed in the recent report that a Canadian drag- 
ger was arrested for fishing seven miles off 
the Canadian coast. But to get out to it, the 
Canadian patrol boat had to “thread its way 
through a whole fleet of foreign vessels”. 
Our law prohibits larger Canadian boats such 
as draggers from fishing inside a 12-mile 
limit ... but foreign fishing boats, whatever 
their size, can fish anywhere up to the three- 
mile territorial jurisdiction. 

No Royal Commission need be appointed 


get into the position to be pressured. We 
want no under-the-counter deals. 

The contrast with the BBG regulations 
covering the granting of television station 
licenses is instructive. This is another board 
reporting to Parliament through Mr. Hees. 
Real honest-to-goodness ownership of TV 
stations in Canada must, under BBG regula- 
tions, be revealed not only to BBG—but re- 
vealed publicly. No dummy corporations, no 
dummy directors, no false fronts are permit- 
ted. 

This is sound from the administrative 
point of view. This is the least that the 
public is entitled to know. 

On air route licenses, the government 
would be well-advised to adopt and stick 
to the same principle. 


to investigate the laws of the sea and the 
needs of the Canadian fisheries. Canada has 
already spent a great deal of expensive offi- 
cial time and done a creditable amount of 
careful thinking about these matters, 

The conference failed because a minority 
held out against the six-plus-six formula. 
But why shouldn’t the government now get 
the 50 or so countries who were willing to 
vote for the six-plus-six formula to agree to 
introduce it among themselves? The fact 
that this new suggestion comes from the 
opposition beaches shouldn’t blind the gov- 
ernment to its worth. 

The alternatives seem to be unilateral 
action of some painful sort—or, worse yet, 
letting matters drift along hoping, perhaps, 
that the fish will move out to where the 
Canadian vessels hungrily hover. 

Those Canadians who are concerned 
about the welfare of Canada’s fishing in- 
dustry—and about the government’s ability 
to provide a suitable climate for business— 
would welcome an announcement of policy 
before the House rises this summer, 


After the Ball 


The Victoria Times recorded on May 21, 
1957—that was an election year, as we recall 
—that John Diefenbaker said: 

“The plight of municipalities is becoming 
tragic because there is a constant increase in 
federal taxes. [It is the responsibility of the 
federal government] to assure that the mu- 
nicipalities shall have the right to discharge 
their responsibilities. The time has come for 
a meeting of the provinces and federal gov- 
ernment, with the municipalities present, to 
discuss these problems. . . . We intend to 
convene such a meeting.” 

Now, three years later, the Prime Min- 
ister is asked if the municipalities. will have 
a chance to present their problems at the 
current Federal-Provincial Conference. His 
reply, recorded in Hansard: 

“The municipalities are the creation of 
the several provinces. The provincial dele- 
gations may, if they so decide, have repre- 
sentatives of municipalities as part of the 
provincial representation.” 

The concern of 1957, it would seem, has 
given way to the legalism of 1960. 


Brass and the Tin Hat 


Old soldiers may, indeed, be a mighty 
durable -lot. But even less likely to fade 
away, it seems, is the steel helmet of 1914. 

“When are you going to get rid of these 


. tin hats?” Chester Carter, Liberal member 


ot the House recently asked old soldier 
George Pearkes. Mr. Carter was wearing 
one at the time. 

“The authorities are giving consideration 
to an improvement. But there are no funds 
provided for a new style in this year’s esti- 
mates,” Defence Minister Pearkes replied. 

Why the Canadian Army has persevered 
with the present steel helmet for 40 or 50 
years, no one knows. The darned things 
never did stay on. Never was a design so 
poorly calculated to protect. Yet, the mili- 
tary mind being what it is, we still have 
them. 

They have, let it be granted, provided 
nostalgic flowerpots for thousands of Cana- 
dian homes. And they have been used to 
make an excellent cat-walk through the mud. 

Tin hats for soldiers may not matter 
much in the atomic age, but the present tin 
hat situation tells us a great deal about the 
mentality of the bureaucrats who decide 
these things for the Canadian Army. 


Sensible Advice 


Here are three sensible and constructive 
pieces of advice directed at union locals from 
the offices of the Canadian Labor Congress: 


1. Any union that thinks it can settle all 
its affairs across the bargaining table and 
forget about the public is under an illusion. 


2. Be truthful and accurate when dis- 
seminating information; if you have to lie, 
you haven’t got a case. 

3. You may be able to put over a fast 


story once on the public, but it will probably 
be not only your first but also your last. 


This is the valid approach to progress in 
Canadian labor-management relations. 
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At June 1,1960 .000's- 
ONTARIO... .002e0000+6,089 
QUEBEC . 0.6... neon 5,106 
BRITISH COLUMBIA ..... 1,606 
ALBERTA ........000041,283 
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600 
NEWFOUNDLAND ....... 459 
PELL. eeeeeeeeeeeseee 103 
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NOVA SCOTIA,......0 


CANADA ...0.0000+-17,814 


Post Scripts 


MR. PALIN 


Gas Spokesman 

Frederick Roland Palin, new gen- 
eral manager of Union Gas Co. of 
Canada, Chatham, Ont., is one of the 
senior spokesmen for Canada’s natural 
gas industry as it moves into its most 
dynamic growth period. 

With his training as a chartered ac- 
countant and 24 years’ business experi- 
ence with Eastern Canada’s oldest 
natural gas company, Palin gives 
valuable direction to the fast-growing 
Canadian Gas Association. He was the 
association’s president in 1956-57 and 
was chairman of the CGA’s taxation 
committee for several years. He is 
first vice-president of the Gas and 
Petroleum Association of Ontario. 

Spare and quiet-spoken, Palin will 
guide the multi-million expansion 
program of Union Gas in its vast 
southwestern Ontario franchised area. 

Palin was born and educated in To- 
ronto and, prior to entering the gas 
business, worked first in the Bank of 
Nova Scotia and then in the auditing 
firm of Clarkson, Gordon & Co. He 
obtained his C.A. in 1934. 

Two years later he joined Union 
Gas as assistant comptroller and as- 
sistant treasurer. In 1942 he became 
comptroller, secretary and treasurer. 
In 1954 he was appointed assistant 
general manager, retaining the titles 
of secretary and treasurer of Union 
Gas and Ontario Natural Gas Storage 
Co. He is now general manager and 
treasurer. 

He has also been comptroller, since 
1942, of United Fuel Investments Ltd., 
a partially-owned subsidiary. 

A Rotarian, his spare-time hobbies 
are philately and fishing. 


Outspoken Critic 

David Eckford Kilgour, one of Can- 
ada’s top life insurance executives, 
has become president for 1960-61 of 
the Canadian Life Insurance Officers 
Association (FP July 23). The asso- 
ciation, founded in 1894, is a central 
source of information for 91 life com- 
panies serving the insurance needs of 
over 8.5 million Canadians and hold- 
ing assets here of $7,500 million. 

Youthful-looking Kilgour is presi- 
dent of the Great-West Life Assurance 

.. the Winnipeg-based firm he 
joined the day after his graduation 
from the University of Manitoba in 
1933. 

Born in 1912 in Brandon where his 
father was a leading lawyer (later to 
become a judge on the then Court 
of King’s Bench), Kilgour rose fast 
in Great-West Life, being made in- 
spector of agencies in 1935, agency 
assistant in 1941, and company secre- 
tary in 1943. Three years later he re- 
turned to the sales division as super- 
intendent of agencies. 

In 1950, when Great-West’s opera- 
tions were expanding to take care of 
increasing business, Kilgour was ap- 
pointed assistant general manager and 
director of agencies. In 1954, he be- 
came general manager, was made a 
oo in 1956 and vice- president 

director early in 1958. 
- year later he was elected president. 
An outspoken critic of government 


" intervention in health insurance, Kil- 


gour is a director of the Health In- 
surance Association of America and 
an original member of the executive 


committee of the Canadian Health 
Insurance Association. He is also a 
director of the Institute of Life In- 
surance, New York. 

Kilgour is an outdoor sportsman, 
likes sailing and fishing at his Lake- 
of-the-Woods summer home. Married 
to the former Mary S. Russell, they 
have two sons and a daughter. 


Big Spenders 

New president of the 2,400-member 
Canadian Association of Purchasing 
Agents is Alfred R. Oliver, 45, general 
purchasing agent of the Steel Co. of 
Canada, Hamilton, Ont. He succeeds 
H. D. Wright of E. B, Eddy Co., Hull. 

CAPA, which seeks 4,000 member- 
ship by 1970, comprises industrial, 
commercial, government and institu- 
tional buyers across Canada. These 
men handle the major portion of an- 
nual expenditures in Canada. Oliver’s 
department, for example, spent $155 
million on materials and services in 
1959. 

Oliver joined Stelco in 1935 and was 
appointed chief purchasing agent in 
1948. He reorganized his department 
and assisted many other companies in 
similar reorganization for greater ef- 
ficiency. 

One of Oliver’s objectives during his 
presidential year is to urge Canadian 
purchasing agents to work individual- 
ly and collectively on a nation-wide 


MR. OLIVER 


cost reduction program through in-° 


creased efficiency. “It is necessary,” 
he says, “to meet the low wage rates 
of foreign competition, particularly in 
Canada because our population is 
small and per unit production costs 
are high, especially in secondary in- 
dustry.” 

Personal details: Born and educat- 
ed at Hamilton. Completed Harvard 
University advanced management 
program, 1957. Member CMA, Cham- 
ber of Commerce and Canadian Club. 
Active in various Hamilton church 
(Trinity United) and civic clubs (dir- 
ector, Hamilton Society for Crippled 
Children). Married to former Betty 
Thompson of North Bay. Three chil- 
dren: Judy 15, Bill 12 and Bob 7. Rec- 
reation: golf, curling. 


Queen’s Appointment 

The growing importance of indus- 
trial relations is underlined by the 
appointment of Dr. W. Donald Wood 
as director of industrial relations 
centre and associate professor of eco- 
nomics, Queen’s University, King- 
ston, Ont. He will succeed Prof. J. C. 
Cameron, who is retiring after 23 
years’ outstanding service on Sept. 1. 

Dr. Wood is well equipped for his 
new post. He has had broad: experi- 
ence in government, academic and 
private business fields. He has been 
head (since 1955) of Imperial Oil's 
industrial relations research division 
and worked with the federal depart- 
ment of labor. 

Personal details: Born Palermo, 
Ont., 1920. Graduated McMaster, did- 
graduate work Queen’s (M.A.) and 
Princeton (Ph.D. economics). Served 
RCAF World War II. Married (for- 
mer Constance A. Leigh, Scotia Junc- 
tion, Ont.), have two baby girls. Mem- 
ber Timothy’ Eaton Church, active in 
community, charitable work. 


Peel Me 


Every year a bigger part of your 
income is going for what the experts 
call “services.” 

It’s a trend, J. K, Edmondz, FP con- 
tributing editor, says that Canadian 
businessmen will have to watch if they 
want to make the most of future 
markets. 


Mae West once conveyed the im- 
pression of lavish service in a single 
memorable line. It was in “Diamond 
Lil,” when she flung herself wearily 
back on the cushions of a chaise 
longue and said to her maid, “Beulah, 
peel me a grape.” 

Spending on services by Canadian 
consumer: rose last year to 36.9% of 
all consumer spending, and rose again 
to 37.2% in the first quarter of 1960. 

This doesn’t necessarily mean’ the 
Canadian consumer is developing a 
taste for peeled grapes. Most of the 
items listed under “services” in the 
national accounts are expenditures 
about which Canadians have very 
little choice. Some of the items are the 
sort that indicate an effort to econo- 
mize, rather than a trend in the direc- 
tion of lavish living. 

One item that has increased desi. 
ily over the past five years is “ex- 
penses (taxes, insurance, etc.) paid 
by owner-occupants of houses.” Total 
spending on this category rose 14% 
in 1955, 15% in 1956, 14% in 1957; 
10% in 1958, 9% in 1959. This is a 
natural result of the increase in the 
number of homeowners in Canada and 
the rise in property taxes. Paying 
these expenses could hardly be called 
a form of riotous living. 

Personal donations to charity, per- 
sonal contributions to churches, pay- 
ment of university fees (and the cost 
of room and board at university resi- 
dences) are all payments for “serv- 


a Grape 


ices” as defined in the national ac- 
counts. So are payments for hospital 
care, including prepayments. This is 
another fast-rising category over 
which the consumer hasn't much con- 
trol. 

Repairs of all sorts, from watch re- 
pair to house maintenance, are listed 
under services. The man who has his 
shoes half-soled instead of buying a 
new pair raises spending on “services” 
by the cost of the repair, and reduces 
spending on “nondurable goods” by ' 
the price of the shoes. 

One item of spending on services | 
that might indicate an increased fond- 
ness for high living is “net expendi- 
tures abroad”—tourism and the like. 
This item did increase rapidly in the 
mid-1950s (44% in 1955, 30% in 
1956) but last year it declined, and 
the decline appears to be continuing. 
This is important, since one of the 
main items in our balance-of-pay- 
ments deficit is travel spending, 

The chief reason for the increased 
share of the consumer dollar going for 
services is not a demand for more 
service, but an increase in the cost of 
services available. At the same time, 
prices of other categories of goods (for 
example, food and electric appliances) 
are going down. Consumption in these 
categories is still increasing, but be- 
cause of the price reductions the vol- 
ume of sales is not. 

There’s plenty of evidence of a 
genuine shift in the combination of 
goods and services Canadians now 
want to buy. The increased proportion 
of spending for services is one aspect 
of that change. These are changes 
Canadian producers will have to ad- 
just to, if they want to make sales; 
but they’re not necessarily changes 
that reflect a “peel-me-a-grape” ap- 
proach to living on the part of the 
Canadian public. 


““Quote-Unquote”’’ 


David W. Mundell, professor of con- 
stitutional law, Osgoode Hall, before 

a Commons committee studying the 

bill of rights: 

“There are so many uncertainties 
in the bill that could be avoided and 
will only lead to a vast amount of 
litigation and expense. It will lead to 
many court actions and I. know one 
lawyer expects to retire on the in- 
come. 

“As a bill of rigitts it is too compli- 
cated. It should be just a statement 
of the facts. with fewer legal techni- 
calities.”’ 

oe - oa 
Harry S. Truman in “Mr. Citizen”: 

“Q.—Do you think our national 
Presidential conventions are conduct- 
ed in the way they ought to be? 

“A.—Well, that’s American demo- 
cracy at its highest pitch. You take 
these conventions apart and study 
them, and you'll find they are the most 
interesting development in the history 
of the country. 


“National conventions started ’way . 


back in Jackson’s Administration, 


. when he insisted on a Democratic con- 
. vention being held instead of allowing 


the Congressional caucus to nominate 
a man for President, as had been done 
up to then, This was when he was 


_ having difficulty with John Quincy 
. Adams and Henry Clay in 1824. 


“The convention method of nomi- 
nating a President — with certain 
changes in the rules—has continued 
since that time. It has proven one of 
the most effective ways to find out 
exactly what politicians stand for.” 

a oe os 
William S. White, July Harper's: 

“Nixon is the most coldly and dryly 
objective politician I ever knew.” 

Eo * 7 
Adlat-Stevenson: 

“With the supermarket as our tem- 
ple and the singing commercial as our 
litany, are we likely to fire the world 
with an irresistible vision of Amer- 
ica’s exalted purposes and inspiring 
way of life?” 

cs ” * 
J. Paul Getty in “The Richest Ameri- 
can” by Ralph Hewins: 

“One secret of success is never to 
delegate authority other than what’s 
purely administrative. No business 
ever makes more money when policy 
passes out of the hands of one man. 
So it’s often necessary to slam em- 
ployees over the head with a baseball - 
bat.” 

= a oa 
Life of Lady Astor by Maurice Collis: 

“Lady Astor said to Winston 
Churchill: ‘If I were your wife I’d 
put poison in your coffee’. 

“Churchill replied: ‘If I were your 
husband I’d drink it’.” 


Ottawa: Journal: 

“Yarmouth, N.S., has delayed its 
road-paving program until water and 
sewer mains are installed. The council 
decided it would be a waste of money 
to put the pavement in and then tear 
it up again. If the idea spreads it will 
mean a revolution in municipal works 


programs.” 
as a om 


Premier W. A. C. Bennett: 

“I’ve got 11 bosses. They are 11 
cabinet ministers. When they say they 
serve under the Premier, they’re just 
trying to kid the public.” 


ae dpe sy 
Stop Me lf .. .- 
Cowhand: Aren't you putting your saddle 
on backward, sir? 
Dude Rancher: That’s all you know about 
it, cowboy — you don’t even know which way 
I'm going. 
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It’s Holy War, Minus Burning at Stake 


Communist theology stirs fanaticism on both sides... 


By J. B,. McGEACHY 
NE HUNDRED YEARS 
from now, said the his- 

torian Arnold Toynbee on a 
TV program recently, our 
ideological quarrel with the 
Russians will seem as ridicu- 
lous to our descendants, if 
any, as the religious wars of 
the 17th century now seem to 
wm: 

qcenis is a prediction that 
makes sense to me; and I 
imagine it makes sense to 
millions of other people who 
believe that co-existence with 
the Russians is necessary and 
possible. But it will hardly 
be possible if current fanati- 
cism, on both sides, continues 
to be kept white-hot. War is 
pretty certain unless mutual 
tolerance — if not respect or 
affection — can somehow be 
arranged. 

To see the point of Toyn- 
bee’s historical analogy it’s 
necessary first to recognize 
communism as really a kind 
of religion, It’s a_ secular 
faith, rejecting the super- 
natural, but at the human 
level it has all the charac- 
teristics of a crusading 
church, 

It has its dogmatic creed; 
and this creed is even divid- 
ed into the old and new 
revelations, namely the works 
of Marx and the works of 
Lenin. It has its hierarchy 
and its theology, consisting of 
endless argument about what 
is orthodox and what is not. 

It has its catalogue of sins, 
among which the worst ap- 
pears to be heresy or, to use 
Red terminology, “deviation- 
ism”, It preaches constantly 
both to the faithful and to the 
heathen; the output of its 
text interpreters, pamphle- 
teers and orators is truly 
stupendous. 

Its ultimate aim is avowed 
to be, like that of Christianity 
or Mohammedanism, to con- 
vert the world; meanwhile, 
and perhaps forever, it has its 
chosen people and its saints. 
These are the members of the 
Russian communist party, a 
tiny minority of the total 
population of the USSR. 

In these various ways 
Soviet communism is very 
like a church militant — and 
intolerant. It will brook no 
teaching other than its own. 
The whole truth is in Marx 
and Lenin, its exponents say, 
and in works that stem from 
their creedal writings; every- 
thing else in print is a form 
of error. 

On the western side of the 
fence, unfortunately, an 
equally fierce fanaticism can 
be found. The late Sen. Joe 
McCarthy of Wisconsin, while 


he lived, typified it. He has no 
exact parallel among living 
politicians; but Sen, Barry 
Goldwater of Arizona (“Con- 
science of a Conservative”) 
is one among many who rule 
out co-existence, He preaches, 
quite frankly, intolerance of 
communism in every form. 

A fuller statement of this 
point of view was in a recent 
talk at Williamsburg by Dr. 
Charles Malik of Lebanon, 
Christian philosopher and 
diplomat. 


The East-West conflict, as 
he sees it, is essentially a 
struggle not between Right 
and Left but between Right 
and Wrong, The principle of 
basic, unspeakable and ever- 
lasting Evil is embodied and 
imbedded in the communist 
system, he thinks, while the 
principle of everlasting and 
unqualified Good may be 
found in the system that we 
on our side of the Iron Cur- 
tain practise and greatly pre- 
fer. 

Naturally, according to 
Malik, the triumph of the 
Good over the Bad is what 


pope; the other side rejected 
these notions as superstitious. 
And for generation after 
generation, because of a dif- 
ference of opinion on these 
purely theological matters, 
people were killed by tens 
of thousands in bloody wars 
and massacres, their towns 
were devastated, they were 
tortured, scourged and burn- 
ed alive, The Europe of 1648 
was a worse shambles than 
the Europe of 1945. 

It would be a great mis- 
take to imagine that the per- 
sons who took part in the 
absurd carnage of those 
times — absurd to-us, though 
it seemed quite sensible to 
them were inferior in- 
tellectually or morally to the 
paragons who now inhabit 
the earth. 

The religious wars coin- 
cided in time with the great 
works of later Renaissance 
art, the life of Shakespeare, 
the reign of Elizabeth I and 
scientific discoveries, by Gali- 
leo and Kepler among others, 
that affect us all to this day. 

It was an age very like our 


“Reds and non-Reds are 


not yet burning one another 
at the stake; but plainly 


they’re in a mood not unlike 


the mood of our European 


ancestors who 300 years ago 


threw faggots on the flames 


in an ecstasy of religious 


J. B. McGEACHY 


every right-thinking person 
must desire and fight for. 
Malik’s position might fairly 
be described as American 
orthodoxy. 

It’s clear then, that the 
elements of a holy war or 
jehad do exist in the con- 
temporary situation. Toynbee 
was not being fanciful when 
he suggested a comparison 
with the deplorable state of 
affairs in Europe moré than 
three centuries ago. 

The wars of religion, which 
lasted from roughly 1560 to 
1650, were partly political 
and partly economic as all 
wars are; but they were 
mainly ideological, stemming 
from the quarrels set on foot 
by the Reformation. 

One side believed in the 
confessional,. transubstantia- 
tion and the supremacy of the 
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fervor.”’ 


own—a period of enlighten- 
ment, material progress, ad- 
vancegent in the: arts and 
sciences, They were people 
very like ourselves, just as 
clever and just as ferocious, 
who burned, pillaged and 
massacred in the name of 
their theological beliefs. 

Indeed a curious similarity 
in the mental climate of the 
two periods may be detected. 
To belong to the wrong side 
in the period of the religious 
wars, to be a Catholic in Prot- 
estant England or a Prot- 
estant in Catholic France, 
was not merely to be misin- 
formed or mistaken. The 
error was deemed to have 
the quality of blasphemy. 

Members of the opposition 
faith were not charitably 
conceded to be preaching 
false doctrine from thickness 
of head or invincible ig- 
norance. No, they were en- 
gaged in a diabolical 
conspiracy. Beelzebub him- 
self was one of them, and 
their extirpation was God’s 
will, 

Isn’t the situation alarm- 
ingly similar in 1960? 

Any westerner who sug- 
gests that communism is 
perhaps not 100% foul and 
monstrous, that maybe it has 
its uses at certain times and 
places, that after all it’s 
merely an economic program 
that deserves to be judged on 
its merits, at once becomes a 
kind of moral leper and may 
even be liable in some juris- 
dictions to prosecution and 
penalties. Likewise any Rus- 
sian who talks in the same 
way about capitalism or free 
enterprise, whatever he 
chooses to call it, is certain to 
be in similar, probably worse, 
trouble, 


Reds and non-Reds are not 
yet burning one’ another at 
the stake; but plainly they’re 
in a mood not unlike the 
mood of our European ances- 
tors who threw faggots on the 
flames in an ecstasy of re- 
ligious fervor, My argument 
here, a corollary to Toyn- 
bee’s, is that this mutual] in- 
tolerance is an obstacle to 
co-existenCe and even a 
threat to peace. 


What can be done about it? 
Is there any possibility that 
the nations in the two camps 
will calm down and _ stop 
threshing their old ideological 
straw? Toynbee’s remark 
suggests that they wil] have 
desisted within 100 years; 
but that is a long time to 
wait. Can anything construc- 
tive be done in the mean- 
time? : 

As we cannot very easily 
reach the Russians, not by 
direct line anyway, the most 
useful beginning might be to 
reconsider our own thinking. 
We might start by recogniz- 
ing that Dr. Malik, when he 
talks about communism as 
Wrong with a capital W — 
Wrong absolutely, eternally 


and basically — is proving 
himself an unrealistic and 
unobjective historian. 


Surely he might just as 
well say that the Roman Em- 
pire, feudalism or the me- 
dieval papacy was Wrong and, 
embodied ‘the principle of 
Evil, Each of these great his- 
torical institutions had both 
faults and detractors; but all 
of them lasted a long while 
and apparently suited a lot of 
people reasonably well at the 
time. 

In our own age communism 
is a social system, or more 
correctly a system of produc- 
ing and distributing goods, 
that has come into fashion in 
some countries. It’s unac- 
ceptable in the “free world”, 
meaning chiefly West Europe 
and North America, because 
here it’s totally irrelevant — 
either as a method of organ- 
izing output or for ensuring 
fair shares. 

But it seems to suit, well 
enough, people at a relative- 
ly backward industrial and 
cultural level, like the Chi- 
nese today or the Russians of 
1917. If it has helped them, 
why should we complain? 

Certainly it’s against our 
interest that the Soviet Union 
and China should extend 
their influence and export 
their system; but this is a 
problem of power politics, not 
ideology. In any case, there 
is now no system that the 
Russians and Chinese could 
together certify and endorse 
as the only true, authentic 
and infallible Marxist-Leni- 
nist article. 

The two big Red nations 
are seriously at odds on 
doctrinal grounds because 
their revolutions are at dif- 
ferent stages; and this di- 
vergence only _ illustrates 
the fact that all human insti- 
tutiens, at all times, are in 
process of change and flux. 
Soviet communism may look 
monolithic but in fact it bears 
little resemblance to the kind 
of state prescribed by Marx 
and Lenin. 


Rise of the managerial 
class has transformed it into 
a mass-producing, techno- 
logically advanced commu- 
nity not unlike the U.S. 
Conversely, the effect of 
Marxist thought on Western 
(including American) policy 
has been profound. The wel- 
fare state is the West’s reply, 
or accommodation, to Marx, 
It has made the ideological 
debate almost meaningless. 
The old argument “capitalism 
versus communism” is really 
stone dead because neither 
capitalism nor communism 
now exists as defined in the 
original prospectus. 

What, then, keeps alive the 
phobias that divide humanity 
and remind Toynbee of the re- 
ligious quarrels of long ago? 

The. best short answer, I 
think, is fear. If the Ameri- 
cans hate Russia, it’s because 
they’re afraid of Soviet mis- 
siles and nuclear weapons. If 
the Russians hate the U.S., 
it’s for the same _ reason. 
Nothing will allay these fears 
except settlement of political 
disputes and disarmament, 
neither of which causes is yet 
lost. 

But fear is not confessed on 
either side. How do the ob- 
jectors to co-existence ration- 
alize their irrational hatreds? 

The two rationalizations I 
encounter most often are that 
Russia is an enemy of re- 
ligion and that there’s no 
freedom in Russia or any 
other communist society. 

Khrushchoy, it’s true, is an 
atheist. Though he invokes 
the Almighty more often 
than might be expected of an 
unbeliever, and though he is 
in fact the leader of an in- 
tensely evangelical secular 
church, his Marxism obliges 
him to proclaim that religion 
is the opium of the people. 

But freethinkers and anti- 
clericals have ruled France, 
the U.S., and other civilized 
western lands, And it wasn’t 
Khrushchov who wrote the 
following paragraph of elo- 
quent if rather high-flown 
prose: 

“The energies of our (solar) 
system will decay, the glory of 
the sun will be dimmed, and 
the earth, tideless and inert, 
will no :onger tolerate the race 
which has for a moment dis- 
turbed its solitude, Man will 
go down into the pit and all his 
thought will perish . . . Nor 
will anything that is be bet- 
ter or be worse for all that 
the labor, genius, devotion and 
suffering of men have striven 
through countless generations 
to effect.”’ 

That stern statement of the 
irreligious position was from 
the stately pen of Arthur 
James Balfour, prime min- 


ister of England at the end 
of the reign of good Queen 
Victoria, Whether or not Mr. 
K would go quite so far in 
pessimism, I can’t see his for- 
mal disclaimer of religion as 
a casus belli, especially when 
the people who want to go to 
church in Russia are ap- 
parenty able to do so. 
When the question of free- 
dom gets into this debate, I al- 
ways recall the remark of an 
Italian friend of mine about 
30 years ago, I had twitted 
him on his country’s loss of 
liberty under Mussolini. 
“What nonsense!” he ex- 
claimed. “You are free to 
start a new political party 
whereas we are not. But who 


in his right mind wants to -! 


start a new political party? 
Are you free, as we are, to 
sing and dance in the streets? 
Are you free to have a drink 
at an outdoor cafe or when- 
ever you please, including 
Sundays? No, you are miser- 
able, downtrodden slaves of 
the WCTU.” To this I had no 
adequate rejoinder. 

Freedom is a relative mat- 
ter and depends on what 
people are used to, ancestral- 
ly and in their own time. I 
suspect that the average Rus- 
sian feels about as free as 
anyone else and doesn’t es- 
pecially miss what we call the 
liberties, including the oppor- 
tunity to vote for Mr, X 
instead of Mr, Y, that we 
cherish inordinately and in- 
deed probably  over-prize. 
These are unknown luxuries, 
like meat twice a day, to far 
more than two thirds of the 
human race, And the actual- 
ity.as opposed to the theory is 
still more remote from the 
great bulk of mankind. 

To sum up, the rivalry of 
the U.S. and Russia for in- 
fluence in the world, which is 
strictly in the sphere of 
power politics, could certain- 
ly lead to war. Presuming 
that humanity wants peace, 
there is nothing to be gained 
by representing the struggle 
as a struggle between Good 


| 





A. E. Ames & Ce. 
Limited 


Purchasers and Distributors of 
Government, Municipal 
and Corporation Securities 


NEW YORK 
HAMILTON 


MONTREAL 
LONDON 


MONTREAL (Staff) — The 


U.S. Air Force has begun eval- 
uating a Canadian radar navi- 
gation system which is already 
a winner with six international 
civil airlines. 
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USAF Now Evaluating 


Canadian Radar Unit 


U. S. authorities are looking 
for a system that will do a re- 
markably difficult job, ‘The as- 
sault transports of Tactical Air 
Command must be able to fly 
hundreds of miles and then find 


If it likes it, the outlook is |an exact point, often deep in 


In the weeks ahead the plane 


| world testing the equipment, 
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and Evil, Right and Wrong. |ten, isn’t the only one of its| 


This is untrue anyway; and 
to argue that it’s true is only 
to exacerbate feelings and in- 
crease the chances of war. 

It may be ‘hoped that the 
new president of the U.S., 
whoever he may be, will talk 
sense about the Russian ques- 
tion instead of the dreary, 
messianic stuff we have had 
to put up with in recent 
years. For if we insist on 
being fed myths and legends, 
the atomic holocaust is almost 
a certainty. 


} 
| 
| 


| 


| 
| 


| 
| 





for another rich order for Can- | enemy territory. 
jada’s electronics industry. 
Last weekend a big C-130|ing, the enemy would make no} 
|turboprop transport of U. S. ground navigation aids avail- 
Tactical Air Command rumbled | @ble and would do its best to 
into the air from Montreal’s|Jam any “friendly” aids. 
Dorval Airport carrying a Cana- 
dian Marconi Co, doppler navi- 
g:tion unit. 


In war, it goes without say- 


That is what makes the dop- 


pler system look like the an-| 


swer. 


It is a radar that watches the | 
| will fly literally all over the | ground and, through a comput- 


er, remembers exactly where it 
has gone and thus where it is. 
The Canadian Marconi sys- 


kind, but orders from such air- 
line pace-setters as Pan Ameri- 
can World Airways and KLM 
indicate it may be the best, 


Reports say the U. S, might 


jorder “more than 100” of the) 
| set it selects. 


At present prices that could 


|}mean more than $2 million. 


Another rumor going the 
rounds of military aviation 
circles is that the U, S. might 
be looking for a self-contained 
system for a wide range of air- 


COOPER BESSEMER 


Dann Goodson, Manager Motor-Driven Compressor Sales, 
The Cooper- Bessemer Corporation, explains... 


How Cooper-Bessemer’s new, compact Air Compressors 
simplify installation and reduce costs 


Cooper-Bessemer office or air compressor agent for Bulletin 


The DMR compressor shown here is one model of a new line 
of compact, 720 rpm machines, unmatched in reliability. With 
these units, Cooper-Bessemer introduces a new standard of in- 
stallation economy. So highly compact, the DMR compressors 
are readily installed in existing space, avoiding the need for 
additional housing facilities. They can be located at strategic 
points throughout the plant to supplement existing air line 
services without additional feeders to help supply your produc- 


tion needs at minimum cost. 


The new DMR units‘come‘completely equipped with integral 
motor-drive and. intercooler ...ready for operation. Their 
control can also be integrally mounted as shown. They are 
available for two-stage applications in the range of 500 to 2000 
cfm and discharge pressures of 80 to 125 psi... also for single- 
Stage and three-stage operation. 

The introduction of this new line of air compressors, plus 
the portable tool facilities of our new subsidiary, The Rotor 
Tool Company, enable Cooper-Bessemer to give you full-scope 
service for your industrial air power needs. Call the nearby 


No. 94 on the new DMR line. 


VICTORIA 
ST. CATHARINES 


| effected 
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Liquor Prices 
Cut in Manitoba 


From Our Own Correspondent 


WINNIPEG -— Seven brands of 
spirits, three whisky, three gin 
and one brandy, bought by the 
Manitoba Liquor Commission 
from Alberta Distillers Ltd., 


| have been reduced in price. 


The reductions: 10c for a 26-o0z. 
bottle, 5c on a 12-0z bottle. 

The distillery offered to lay 
down its products f.0.b. Winnipeg 
at the same price as at the plant. 
In other words, it agreed to pay 


i freight charges. 


The Liquor Commission has a 
uniform mark-up on its spirituous 
liquors. As absorption of the 
freight reduced this cost, the 
benefit was passed to purchasers. 

Although the Commission on 
occasions have suggested it, east- 
ern distillers have always re- 
fused to absorb any part of trans- 
portation costs. 

Price reductions also have been 
in Saskatchewan (FP, 
July 16). 


craft, If that is true, and the 
Canadian equipment is chosen, 
it might be considered political- 
ly essential for Canadian Mar- 
coni to set up production in the 
U.S, 

Coupled with the recent un- 
official report that Canadian 
Aviation Electronics Ltd, is the 
winner of a $25 million NATO 
order for flight simulators (FP, 
July 2), the USAF interest in 
the Marconi system lights a sec- 
ond bright spot on the often 
gloomy Canadian electronics 
picture. : 


Qopo¥ Bessemer, 


OF CANADA, LTD. 


ENGINES: GAS + DIESEL + GAS- DIESEL 
COMPRESSORS, RECIPROCATING AMO CENTRIFUGAL 
ENGINE OR MOTOR DRIVEN 


TORONTO, EDMONTON, CALGARY, STRATFORD 
NEW YORK 36, NEW YORK 
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ANNOUNCEMENT 


CANADIAN REASSURANCE COMPANY 


— 
conrrots company CANADA |) Me CGE OF ii : Good News 
nie “|For Travelers 


anadi I t oO i , ho 
Cc an coal ou put rises 10% in June to 669 000 tons irom 


ed in the same month} with main business and traffic 
last year. This points. 
brought total produc-} Both Quebecair and Nordair 
tion for the first half| o5¢ wontreal are applying. 
of 1960 up 7.6% to! As Nordair is a subsidiary of 
5.2 million tons.| Maritime Central Airways, per- 
Landed imports in| mission to fly the route would 
June rose 22% above| virtually; mean a new airline 
a year earlier to 1.5/ giant filling all the gaps between 
million tons bringing} Toronto and Halifax. 
six months’ imports/ @ The future of Prairie services. 
up 6.4% to 4.6 mil-| This is very important, as 
lion tons, First - half} Trans-Canada Air Lines has 
output was larger this} served notice that with retire- 
year than last in all} ment of its DC-3 fleet next year 
coal-producing prov-| it can no longer serve the Prairie | % 
inces except Alberta| towns of Lethbridge, Medicine|} 
and New Brunswick. | Hat, Swift Current, Yorkton and |} 
Canada’s wheat getting} Brandon. 
smaller share of the; There is neither the business 
world market, Total | nor the airfield facilities to al- 
shipments by four} low the line to use Viscounts, 
major exporting countries in the first 10 month; (August-May) | which will then be its smallest 
of the current Canadian crop year rose 6% to 821 million bu. | equipment. 
from 771.5 million bu, a year earlier, The U, S, and Australia As things stand at present, 
reported greater exports, Canada and Argentina, smaller, Ex-/} airmen feel, no airline is likely 9 6 e. 9 
ports in million bu, were: U, S., 425.4 (380.6 a year earlier);|to want to take over the route Wh The re Frantic 
ne Peele Company Canada timited,| Canada, 235.9 (243.8); Argentina, 62.8 (85.5); and Australia,| pattern unless — and this is a 
with plants at Cooksville and St. Thomas, 96.9 (61.6). big unless — Ottawa is prepared 
conc moter controls and. accessories | New motor vehicle sales rise 5% in May to 58,446 units (55,646 | to sweeten the pot with some About Dow-Jones Average 
for oil and ges heating, refrigeration, a year earlier) boosting retail value 3.1% to $174.5 million form of subsidy. From Our Own Correspondent ice were smashed in February 
air sootnnnes ‘sot . conpinie line of ($169.3 million). Sales of British and European vehicles (in- Pe Seva a. Beevecee ete (CONTINUED FROM P, 1) items as_ steel, automobiles, | SAINT JOHN — Can an ice- {it would not form again. 
me laundry equipment. : . . . | : : 
Yon pumamie =. a aanter of | cluded in total sales) advanced 8.5% to 15,102 units (13,916) staseibhdie of Se esiais santind to| alsikiAis Now ‘York: tharkest “his household appliances has also} breaker help the farmer? Wind, sun and‘ tidal force 
Redmond series type motors for the auto-| Valued at $30.1 million ($27.8 million), Sales of all vehicles tak f TCA led the DJ industriate ch been clouding the forward busi-| Some folks in the St. John| Would keep it broken. 
motive industry. | since the beginning of the year totaled 239,148 units, up 2.6%. i Over, ms i carried the D-J industrials close | 12.5 picture, valley think so The results: 
i : ither way the Prairie serv-| to the 600 level (closed at 606.75 Although all this hasn’t step- y . © A reduction in costly feed 
Ley tate > Ty ae a | A look next door. U. S. steel production, currently running at/ ices pose a problem for Ottawa.|on Tuesday). | ped tip warket jelling tl Here’s why: damage. a 
BURROUGHS POST | at . a ome is not ee ge Narr any gp cet Not to subsidize promises the The big question: Will the appreciably it has peice dried The broad St. John River!» Farmers can get on the rich 
R. C. Cavill, who joined th rise before September, reports Jun radstreet in weekly | politically unappetizing prospect | twice-tried resistance point hold sre 3 freezes over relatively light] 
joined the; trade review. New orders from auto industry were lower than : : : : 9 up the limited buying support. Y | bottomlands sooner. 
Toronto sales forces of Burroughs | . Oo s y of withdrawing air service from | again? Actusily ‘daevato-day. volume upstream 90 mi. from its mouth The-idea has been talked over 
expected. Freight carloadings were rolling 4% ahead of same the area. But to subsidize opens! Market technicians are plac- indidatore’ soe etee bullish | ‘© Fredericton. by the Saint John Board of 


RISE IN COAL PRODUCTION 
(thousands of tons) 


JONATHAN C, SINCLAIR, M.D., 
F.R.C.P.(C.), M.R.C.P. (Londen), 
Medical Director 


At the first meeting of the Directors of Canadian Reassurance Company held recently the above executive officers were elected. 


C. J. TRUDEL, F.S.A, M. SALES 


R. R. GALLAGHER, F.S.A. 
Associate Actuary Secretary and Chief Underwriter 


Executive Vice-President 


ALFRED. VILCINI 


Dan O'Leary, President of Controls Com- 
pany Canada Limited, announces the op- 
pointment of Alf Vilcini to the newly 
created position of Director of Opera- 
tions. Mr. Vilcini has been plant manager 
of the company's Cooksville operation for 


Icebreakers New Farm Aid 
If N.B. Idea is Tried Out 


Corp. in 1939, has been named | 
general manager for the inter- | 
national division of the company. 
Cavill has been managing direc- 
tor of the U, K, subsidiary, He 
will now make his headquarters 
in Detroit. | 


FORM COMPANY 
John C. Robertson has formed 
a new market research company 
—Associated Marketing Services 
Ltd. Robertson was formerly 


week last year and coal production was up about 3%, Crude 
oil output was unchanged, electric power production up 6%. 


Business failures were 7% more than a year ago. 


| 
More iron ore from Canadian mines. Shipments in May increased 


20% to 2.7 million tons from 2.2 million tons a year earlier, 


placing the January-May total 6.1% above like 1959 period 


at 4.1 million tons, Ore shipped for export in May rose 20.7% 
to 2.4 million tons, and in the five months was only marginally 
ahead of last year at 3.2 million tons. 


Major Weekly Indicators 


the flood gates for similar ap- 
plications from points across the 
country, 

Other applications pending 
before the board cover new 
services into the North from a 
number of points and into New- 
foundland from Quebec. 

It is expected that still more 
applications will arrive at the 
board’s offices in the next few 


ing heavy importance on the 
next few days’ trading action. 

A breakthrough here on the 
downside would be a significant 
indication of market weakness. 
It could bring a wave of techni- 
cal selling—initially, at least— 
that would affect all stock 
groups in both countries, 

A study of the market records 
over the last year indicates that 





| with daily turnover declining on 
| sinking markets. 


Traditionally, U, S. markets 
rise in pre-election months, 


promises, sometimes by econ- 
omy-bolstering measures by 
government, 

New York investment experts 
feel that the Federal Reserve 


Some farmers — backed by 
businessmen in Fredericton and 


buoyed up partly by election | Saint John — believe that if the 


Telephone Stock Sellers 


The ice runs out around mid-| Trade. 


A formal request to federal 
authorities is likely in time to 
allow experimental ice-break- 
ing in the spring of 1961. 


days. the next strongest resistance Board wi take some —— — F 1 H . . N B 
viewing Corp. The new firm will | Change from | During the upcoming raft of|,,e, would SM in the 570- stimulate the economy again if acing earings In e e 
offer interviewing and produc- | Pre- Month Year| hearings almost everyone, from 580 range of the D-J industrials orders for September delivery f 
tion facilities in Toronto and | Latest Date vious ago = ago | airline presidents and local] _-epresenting a further ap- don’t begin to materialize by Dickson was appointed to 
Montreal. or Week Ended Week  % % boards of trade down to the achte.” WAG? delle | tices | early August. SAINT JOHN — Public hear- | succeed G, Earle Logan. 
Passenger car production .,....(July23) 5,851 6,928 — 268 —. 15 average airline passenger, will See . ecline irom | There’s a fair chance that ings have been scheduled into The action to ll heari 
Truck production (July 23) 1,321 1,609 — 29.2 — 15.2 here. h if th | market margin requirements —/| the operations of companies | c¢limaxed names da ve oe 
(On the other hand if the| +i at 90%—will be reduced to | located in New Brunswick and | rapidly-moving events aie 


Bus. fail. 4-wk. moving av. (no.)(July 14) 27.0 260 — 94 + 286|8et a chance to have his say 
ease credit. selling stocks by telephone in ° ‘. ‘ 
Although there’s increasing | the U.S. (FP, July 23). Dickson, immediately after 


(Advertisement) 
Steel ingot production .. (tons) (July 16) 109,028 103,376 + 7.7 — 5.1]/on how airlines should be run ; D's 
NER Steel production .. (% capacity) (July 16) 844 80.0 + 7.8 — 108]in Canada. magic 600 level a inviolate 
T.S.E. industrial index (July 26) 47438 48231 — 20 —144/ Most observers expect some| 28!", 2 third market recovery ’ 
Yield 114 stocks . eve (July 25) 4.91% 485% + 12 + 23.7) 6 os move will probably get under | evidence that Canada’s: beam is his appointment, suspended the 
HELPED ME FARN | cx d banks aE ———| All concerned have been|2Y — the previous two Were | topping out, there’s probably Arrangements for the hear-| licenses of A. G. Powis & Co, 
Chartered banks eee v4 for 30 and 55 points re- | : ings are being made by David | and Trans-Natiqn Minerals Ltd, 
24 + 02 — 06 ous] .| 800d for 30 a po gn Minerals 
Personal savings . ($millions)(July 13) 7,097 7,124 anxiously waiting for the an spectively.) enough steam left to enable M. Dickson, newly- -appointed | He froze. the assets. of Canam 


president of Nation Wide Inter- 


From Our Own Correspondent 





- 


| Also frozen were assets 


Loans outstanding ($millions)(July 13) 6,201 6,203 + 16 + 22|nouncement of a hard and fast iets most industries to slightly out- 
| NHA mtge. hidgs. ($ millions) (July 13) 982 982 0.1 2.6 sovernment policy for Canadian Although recently exhibiting as ad aos eae tas administrator of _the New/|Investments Ltd., St. Stephen 
eg ——————————— | sir carriers. mounting resistance to New! 0... earnings records |Brunswick Security Frauds| Nickel Mines Ltd. and Ken- 

York’s sinking action, Canadian | sea aa | Prevention Act. |namet Mines Ltd. 
j | Individual Canadian stocks 
By a Wall sedi ourna o 
Subscriber eareeipenpricveiemmnene preseason 
One time on a business trip I got} 
to the hotel late at night. The only | 


room I could get was an expen-| 
sive suite. Next morning the bell-| 
man handed me a copy of The} 
Wall Street Journal by mistake. 


| Carloading totals ...secese t 7? 


Bank clearings , 
. illi 22) 1,082 1,028 + 16.6 6.2| While less vocal on the sub- 


Montreal ($ millions) (July 22) 


ZOCORIG seccaceces ($ millions) (July 22) 1,816 1536 + 13.9 - 36.7 


Cdn. dollar .... (U.S. cents one. 26) 102.485 102.048 + 0.6 1.7 


67; 706* 106, 747 
Eastern Canada .....+. 7) 44,438 *66,301 
Western Canada ....sseeeeeees(July 7) 23,268 *40,446 
Iron and steel mfg. 7) 918 *1,403 
Ores, concentrates ......... aes 7) 12,673 *17,062 
Base metals D 429 *762 
Lumber, timber plywood ,...(July 7) 3,729 *6,533 


; 5.7 
10.5 7.6 
17.9 2.0 

14.6 
- 13.1 
25.1 
22.2 
15.2 


PII+ldt 


ject, the lines themselves have 
been restive, waiting for news 
of what the future is likely to 
hold in store for them. 

‘We have all studied the re- 
port on regional carriers,” Da- 
voud said. “Now we will hear 
what everyone has to say, From 
that will almost certainly 


stocks would almost certainly 
fall in sympathy — although | 
not likely as far. 


Since June 13, when U. S.} 


markets started to slide again, 


the D-J industrials tumbled 51 | 


points; the Toronto Stock Ex- 


change industrial index only | 
about half as much (from 500 | 





are able to put on short inde- 
pendent shows, but the general 
| day- to-day market action re- 
| mains sluggish, with investors 
seeing little incentive to either 
| buy or sell. 

MONCTON CONTRACT 


From Our Own Correspondent 


Cdn. Gen. Invest. 
Earnings Higher 


Canadian General Investments 
Ltd., Toronto, unaudited net pro- 
fit for the six months ended June | Investments. 
30, 1960, was $750,830, up 6.4% | 


Kenneth H. Gregory, Montreal; 
Alan Champagne, Montreal; A, 
G. Powis, Saint John; and A. J, 
Gerra, Saint John. 

Gerra is president and Cham- 
pagne is secretary of Canam 


Canam had voluntarily sur- 


“Some rich guy must have had} 
this room,” I said to myself. Cement 


Well, I looked at The Journal. Bank of Canada holdings oe 


emerge the new government! to 472). * fi oc ee tee from $705,483 in the comparable | rendered its New Brunswick 

For the first time in my life 1] “O0r O ities (§ millions) (July 20) 2,729 2,750 + 24 + 11 policy. ia “ ae aoe ae — has been awarded a $1,555,000 1959 pares. |license after former attorney- 

began to understand why some Short-term govt. . ($ millions) (July 20) 885 900 + 78 +1049 It cou erald a new era of; second quarter earnings have provincial government contract,| Earnings were equal to 78c/general R, G. L. Fairweather 

man et Cee ee stay | Long-term govt. .. ($ millions) (July 20) 1,768 1,773 — 0.1 — 193} prosperity for Canada’s “second been major market depressants | public Works Minister Andre F.| (73c) per share. |had announced in the dying 

reaching changes taking place in| Other securities .. ($ millions) (July 20) 14 14 — 26.3} string” carriers, and. ‘a new level] across the line. Richard said the contract covers} Apparent liquidating value at days of his administration that 
of travel convenience for the Continuing disappoint- | cemaietanthate of the new Technical | June 30 was $43.32 ($49.42 last'an investigation was to be 
average Canadian. ing orders position in such key Institute at Moncton: year) per share. launched. 


eoses (July 7) 604 *956 


America. I found out about new 
inventions, new industries and 
new ways of doing business that 
are helping ambitious men earn 
money. I sent for 2 aes bab: 
scription to The Wall Street Jour- 
nal and, believe me, it has paid Facts by the Month 
off. Last year my income was 
$15,000, —Change From— 
This story is typical. If you One lnatns Year 
think The Wall Street Journal is Month Ago Ago 
just for millionaires, you are| WHAT WE PRODUCE— Latest Month Previous 


WRONG! The Journal is a won-| ain all industries (Index) May 169.9 164.4 
May 1533 147.9 


i i i aln factories (Index) eocoes 
$7,500 to $25,000 a year, Tt is Valus | “fetal nengurable me Ae eS ois 
able to owners of small businesses.| Textiles ...: vee Apr. so 136.9 
It can be of priceless benefit to} Clothing oe rs 
ambitious young men who want Chemical products . sreeeeeeroes . . 
to earn more money. aTotal durable goods (Index) .....+++++ ae (Mi3 16 

The Wall Street Journal is the| Piimery tron '& steel Jscscssccscscccce ABE, 168.8 1865 
complete business DAILY. Has a. 
largest staff of writers on busi-| *#From mines (Index) .... . eevee yy ag se 
ness and finance. The only busi- ‘; Apr. 163.1 160.4 
ness paper served by all three big - Apr. 106.6 109.4 
press—associations. It costs $24 a = hone 
year, but you can get a Trial Sub- as aie (000) ..cccceecesesees APF. 136 176 
scription for three months for $7.| Hogs graded (000) cose Apr, 855 689 
Just tear out this ad and attach Grain mill products (index) . Sccceseese Ape, 1203 129.8 
cheque for $7 and mail. Or tell us| prom sca 
to bill you. Address: The Wall} East Coast catch ($000) ..s.sessecseees May 10,021 2,940 +489.8 +46.5 


Street Journal, 44 Broad St., New| West Coast catch ($000) .... May 2,054 7620 «+ 721.6 —18.9 
ea A A 

York 4, N.Y. . —From forests ‘ 

eNewsprint (000 tons) seessceseresese June 566 563 +35 +6.0 

Pulp (000 tons) May 933 905 . +10 


Department Store Sales & 
% change from year earlier ..(July 9) +103 4+ 56 + 1.1 


*Nine-day end-of-month period. 
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ANNOUNCEMENT === | = In powerhouses 
Electricity (million kwh.) 3 " 9,411 J 
——————————— 
WHAT WE SELL— 
Retail sales ($ millions) ..... orceees ’ 1,422 r 
Dept. store sales ($ millions) ... +» May 116.5 
Wholesale sales ($ millions) .... + Apt, 765 
Mfrs, outstdg. orders ($ millions) .... May J 2,199 
Pass, car ggies, (units) . 50,124 


WHAT'S ON HAND— 
Mfrs. inventories ($ millions) 


SPENDING, SAVING POWER— 
Labor income ($ *millions) 
Dividend payts. (Index) (annual rate) June 

s haillaesihietemetgntannenmegyiaiiaee 

JOBS— 


For on-time 
aPersons with jobs (000) ....... ecseses June 6,154 
aJobless seeking work (000) ..ccsesseess June 300 399 


completion and 
eDo (% of labor force) ...seccesseess June 4.6 6.2 


CONSTRUCTION— = , complete satisfaction, 
ee ese | you're in good 


486 369 
476 +5.1 


Contract awards ($ millions) 
Imports ($ millions) company with 
ep eipmeenan ELI atin 
MONEY— 
Money supply ($ millions)* 12,809 12,684 2.3 
Cheques cashed ($ millions) . 23.221 22,754 5.3 
Life insurance sales ($ millions) . £58 442 9 
Notice deposits ($ millions) . May 1,623 7,675 +0 
+1, 
| 
JOHN W. AMES | outside the banking system. coi 
Horvey R. Smith, Executive Vice-President, | PRICES— et ates, 
Aeronautical, A. V. Roe Canada Limited, | Consumer prices (Index) June 127.6 127.4 14 THE CARTER CONSTRUCTION 
announces the appointment of John W.| Wholesale prices (Index) ........ sass June 2318 aat-8 ihn ad COMPANY LIMITED 
Ames as Vice-President and General Man- STRATEGIC MATERIALS—Production and Supply— TORONTO: 
eager of Canadion Applied Research oo Month = fo % chge. yr. ae = — St., Phone EM 3-5141 
: on yr. age ate te date erry - one pire 
Limited of Toronto, The Compony is ©!  sieci ingots and castings (000 tons)... Aor. 516 488 2,233.6 +200 
Nickel (000 tons) Siiise 17.5 15.5 69,1 +35.2 WINNIPEG: 
525 Kylemore Ave., Phone 43-2233 


FOREIGN TRADE— 
Current public loans (§ millions) .... Apr. 6.113 6.059 GOODYEAR KIPLING AVE. WEW TORONTO, DISTRIBUTION CENTRE. fC. BERKINSHAW, CHAIRMAN OF THE BOARD, | E. SPENCER, PRESTOENT. WA CLARK CHIET ENGINEER: CONSULTING ENGINEER: ®. G. WATSON CARTER 
Member of the A. V. Roe Conado Lim- | 
32.1 144.9 + 23. 
+5 
3 


Exports ($ millions) 
"Total deposits, less Govt. of Canada deposits, tess float, plus notes in circula c t f f 50 
ontractors for over years 
ited, Aeronautical Group. Mr. Ames was | Primary copper (000 (tons) .......... 4.3 , 
390 1,377.9 


former! hief ; ; Con- Lumber exports (miliion fbm.) , 323 
ermerly Chief  Ossign Engineer oe Lumber (million fom.) or. 515 539 2,478.9 


mercial of Avro Aircroft Limited. He suc- an 
ceeds John Lt. Plant who is returning to «New item this week 

his former position with Collins Radio index based: production 1949 = 100; consumer vrice index 1949 = 100. wholesale price 
¢ tat | andex 1935-38=100 

ompony ef Canada Limited. Dee ieee ET Rie Sas) cientehtittoaiiy” Winans 


A ERE OLN ae eR Date of issue for your file, e, The Financia! Pest, July 30, 1960, 








(Qe ™ ANNOUNCEMENT Seeeneeneeee 


HURON. & ERIE -— CANADA TRUST 


R. K. BANISTER 
The Huron & Erie Mortgage Corporation | 


ond The Conadoa Trust 





Company are 


pleased to announce the appointment of 


Ronald K. Banister to the 
Edmonton Advisory Board. 


Mr. Banister is president and general 
Co. | 
Limited, president of Huron Building Sup- | 
plies Lid., and Huron Charcoal Ltd., and | 
director of The Edmonton Canadian in- 
surance Company and Arctic Shipping Ltd. 


rene 


manager of Banister Construction 


Ce 


NEW OFFICES 


Lake Ontario Portland Cement | 
Co. has moved its executive and | 
sales offices to Carlton Towers, 2 | 
Carlton St., Toronto 2. Reason: 


Increased business. 


em ANNOUNCEMENT Se 


SEPARATOR ENGINEERING LTD. 


APPOINTMENT 





Lt. S$. LOVE 





Companies’ 


j 
| 


Bernord Kohane, president of Separotor | 
Engineering Limited, announces the ap- 
pointment of L. S. Love to the position 
of Eastern Sales Engineer. Mr. Love, a 
chemical engineering graduate of McGill | 
University, served with the RCAF during 


World War Il, and was previously 
sociated with General Electric and 


os- 
In- 


fileo as Canadian District Manager. Since 
joining Separator Engineering, Mr. Love 
hos specialized in dust control and grind- 


ing equipment. 





| 
| 
} 


Mr. Love's new position puts his nine | 
years of experience with process equip- | 
ment behind the complete line sold and 


serviced by Separator Engineering 


Ltd. 


This action is part of the overall plans 
of The Separator Group for more exten- 


sive coverage throughout Canada, 
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SIR BEVERLEY BAXTER |Corporate Investors Ltd. : 
Per Share Assets Up 1.2% | S$Z 





writes from London 





It is difficult to understand why cricket 
is regarded as a sort of out-of-doors 


religion... 


OW OLD is a man? Re- 

cently this solemn ques- 
tion rose to my mind twice in 
one day. 

The first occasion was a 
large luncheon given in hon- 
or of Hon. Robert Winters, 
president of Rie Tinto Min- 
ing Corp. of Canada, 

There before our eyes 
was the 89-year-old Sir 
Edward Peacock who shrugs 
off the years like snowflakes 


from the shoulders of an 
overcoat, 
Close to him was Lord 


Beaverbrook who is a mere 
81 and still beats the Empire 
Drum, , For many years the 
Beaver has boasted that he 
not only holds no office in 
his newspaper kingdom but 
takes no part in its admin- 
istration, 

It is quite true that he 
holds no office, but not even 
a stage detective would be 
fooled by the other part. Al- 
together it was a lively and 
vigorous affair, 

* * 

THERE IS a cloud, some- 
what bigger than a man’s 
hand, on the Roy Thomson 
scene, . 

For many years Lord 
Kemsley’s Sunday Times and 
the Astor family’s Sunday 
Observer were the two rec- 
ognized “Class” publications 
for the Sabbath Day. 

The Sunday Times especi- 
ally reached new records in 


circulation and advertising 
revenue. 
But now the Daily Tele- 


graph proprietors have an- 
nounced that in due course 
they will bring out the Sun- 
day Telegraph, which means 
that a third newspaper will 
now take its share of the class 


Sunday readership and, of 
course, the class Sunday 
advertising. 

* * 7 


A GREAT BANQUET at 
the House of Lords called for 
dinner jackets and black ties. 

In the splendid setting of 
the Peers’ dining room there 
was a strange mixture of age 
and youth. 

Sitting at the top table was 
the little bantam, Earl Attlee, 
whose imperturbability never 
changes even when his wife 
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McGILL STAFF DEVELOPMENT 


INSTITUTES 


August and September Courses 


Personnel Interview Worksho 
August 29-September 2, 1960 


Designed for persons engaged in campus re- 


cruiting. 


Led by Dr. Edward C. Webster, McGill University 


Wage & Salary Administration Seminar 
September 12-16, 1960 
Designed for managers who have an influence 
on wage and salary policy. , 

Led by Dr. Jay L. Otis, Western Reserve University 


Siena Bgmotring lnstifnte 
September 7-17, 1960 > 
To introduce design engineers to literature and 
techniques of human engineering. 
Led by Dr. C. H.. Baker of Defence Research 
Medical Laboratories and associates. 


For information please write to; 
Dr. David D. Smith 
Course Director 


Staff Development Institutes 
3684 McTavish St., Montreal 








takes him motoring and 
bashing into things, 

His total of years is a mere 
77, but time is on his side, 

And since it was a dinner 
in honor of the visiting South 
African cricket team, it is 
appropriate to say that Attlee 
looks certain to reach his 
first century. 

Our ,host was the 82-year- 
old Lord Dovercourt who 
ruled the Kingdom of Beech- 
am’s Pills for so many years. 
Every time that a cricket 
team from Australia or New 
Zealand has come here for 
“The Test Matches”, he has 
thrown a banquet at West- 


minster in honor of the 
visitors, 
But now he informed us, 


much to our sorrow, that this 
was to be the last. 

To those of us who are 
Canadians, it is difficult to 
understand why cricket in 
England is regarded as a sort 
of out-of-doors religion. 

In fact, it is so deeply 
steeped in tradition that at 
this dinner the high and 
mighty Lord Chancellor him- 
self proposed the toast to our 
visitors from South Africa. 

As the Lord Chancellor is 
only 60 years of age we felt 
it was rather daring to en- 
trust him with so important 


a toast. But time is on his 
side, . 

Quite frankly the best 
speech of the night came 
from the young, good-look- 
ing captain of the South 
African Team, who opened 
his innings with: 

“All day I have been 


searching for something to 
say in this speech, and now 
I feel like the spy who got 
into the Kremlin and the only 
thing Me could find was the 
result of the next election.” 

ALTHOUGH Parliament is 
rising tor the long vacation, 
we are warned to let the 
party whips know where we 
will have gone in case mem- 
bers have to be recalled for 
an emergency. 

But whether an emergency 
develops or not there can be 
little respite for Harold 
Macmillan. 

It might be said that the 
Conservative Party has split 
into two sections: 
® Those who want Britain 
to join the Common Market. 


® And those who want to 
stay out so that Imperial 
Preference can be main- 
tained. 

It is indisputable that 
British manufacturers will 


feel the draught when the 
Common Market really gets 
going. 

Yet, on the other hand, 
there are 650 million people 
in the Commonwealth and 
only 160 million in the Com- 
mon Market. 

It is estimated that, if Bri- 
tain joined the market, we 
would have to pay £400 mil- 
lion more in food prices, The 
struggle might be described 
as between the Little Eng- 
land-Europeans and the Vast 
Commonwealth. 

With so many problems it 
is no wonder the Chancellor 
of the Exchequer looks 10 
years younger since the an- 
nouncement of his forthcom- 
ing. resignation, 

* +. 

IN THE WEEK under re- 
view, Macmillan summoned 
a group from the leaders of 
industry and urged them to 
prepare a new, vital export 
drive, 

Speaking at a big hall in 
Westminister he told 400 rep- 
resentatives of the Associa- 
tion of British Industries and 
the National Union of Manu- 
facturers: “The June figures 
present a challenge. If there 
dip let us 


ls a temporary 
make sure that it is more 
than made good in the 


months ahead.” 

Then with his gift of dra- 
matic effect he said: “We ate 
a nation of merchant advens 
turers — and we must ven- 
ture forth.” 

To which ‘he added with 


one of his “throw-away” 
’ asides: 
“Exporting is fun!” 
7 * > 


NOW LET 
sound! 
An Englishman 


the trumpets 


named 


David Broome, riding a horse 


called “Sunslave”’, has won 
the King George V Cup for 
England at the Royal Inter- 
national Horse Show -at the 
White City, against formida- 
ble overseas competitors. 

His was the only clear 
round of a jump-off of 12. 

As we have already won 
the Test series from South 
Africa, the British may de- 
velop a superiority climax in 
sport. Certainly I have never 
seen a man and a horse 
reach such an astonishing 
and understanding partner- 
ship. 


. * a 


THERE WERE great doings 
this week when King Bhumi- 
bol Aduldej of Siam and his 
very pretty consort, Queen 
Sirikit, arrived in London on 
a state visit. 

There was such a picture 
story atmosphere about it all, 
that it seemed entirely ap- 
propriate that among those 
present was the British Am- 
bassador to Siam, who bears 
the magic name of Sir Rich- 








Corporate Investors Ltd., To- 
ronto, reported total net assets|}925 shares in the quarter in- 
at June 30, 1960, of $9,082,231, 
up 2.6% from $8,849,088 three 
months earlier. : 
Net asset value per share at 

$8.45 increased 1.2% from $8.35. 
~-——_ 


ard Wittingdon even though 
he had never been the Lord 
Mayor of London, 

The forebears of King 
Bhumibol could condemn a 
man to death with a mere 
nod of the head. 

But today the absolutism 
has gone even if the trap- 
pings remain, 

For example, the King can 
crown himself and his Queen 
because no one else can wield 
such authority. 

However, I am glad to, re- 
port that King Bhumibol, 
despite his inscrutable face 
and his habit of wearing a 


‘uniform, has proved a wise 


ruler and is even willing to 
accept the facts of life, 


He admits that democracy 
is essential to the happiness 
of his people, providing that 
the basis of Thai rule should 
be a well chosen assembly 
whose members are ap- 
pointed by Marshall Than- 
narat. 

No wonder 
millan strolled among 
guests with a pensive air. 

He was probably ponder- 
ing on the many shapes that 
power takes. 


Harold Mac- 
the 


Bank of America has now opened a branch in Lagos, 
capital of the Federation of Nigeria and a most im- 
portant trade center in West Africa. 
Located at 132/136 Broad Street, in. the very 
'~ heart of the city’s business district, this branch is 
staffed by international banking experts. Familiar 
"e with every aspect of local commerce, they can pro- 
~ vide you with market reports, credit information, 


OVERSEAS BRANCHES: Londons Manila « Tokyo Yokohama » Kobe + Osaka + Bangkok » Guam « Okinawa + Lagos; REPRESENTATIVE OFFICES: 
New York + Washington, D.C. » Chicago + Mexico City + Rio de Janeiro » Buenos Aires » Lisbon « Milan « Zurich « London « Paris + Duesseldorf 
Beirvis New Delhi « Tokyo; BANK OF AMERICA (International)—a subsidiary; New York « Guatemala City> Paris « Duesseldorf « Hong Kong 
Singapore» Kuala Lumpur+ Beirut; BANCA D’AMERICA E D'ITALIA: over 60 Branches throughout Italy; CORRESPONDENTS WORLD-WIDE 


July 30, 1960 


“A Tilden will be waiting for you 
at all these destination points’’ 


ee . \ 
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There were net sales of 15,- 


creasing the outstanding capi- 
talization to 1,075,110 shares. 
The fund sold 24,580 shares and 
liquidated 8,655 shares. 

During the quarter, the fund 
increased‘its holdings of govern- 
ment and government guaran- 
teed bonds by $125,000 and 
reduced its corporate bond hold- 
ings by $8,000. 

Two preferred stocks were 
increased and fund’s holdings of 
second preferred stock of Union 
Acceptance Corp. was liquidat- 
ed. 

In its holdings of common 
stock, the fund eliminated Can- 
ada Packers Ltd, Class “B”. 
Five other commons were in- 
creased and four reduced. 

Here are the changes for the 
quarter in detail: 








Bonds: 
Canada 514%/75 | 

Do. 4%4%/72 

Do. 5%4%/60 

Do. 542% /62 

Do. 3%4%/65 
CNR. 51%/64 } 000 | = ‘ 
| Sen. Oil Cos. 4% /76 .. 42,000 +17,000| @ ; j eA [3 

it. Lawrence Corp. | 

6%%/80 ....-- ss: 10,000 -++10,000 | It’s so easy to have your local TILDEN man reserve 
Consol. Denison 5%/62 nil —15,000 | ‘ £ . 
Traders Finance 5% %/62 nil ~—=20,000 | a Chevrolet or other fine car at every stopover point 
| Preferred: i ge on your trip. Whether you go by train, plane or ship 
| B.C. Electric 4% -.s0e5 475 +475 across the country or around the world — your 
| H, Smith Paper ....++++ 2,000 -+-1,000 ° = . 
| Union Accept. °...+0. : nit 1,500 car will be ready when you arrive. 

Common: iN 
| Royal Bank .. 2,500 -+300 

Imperial Oj! 3,000 +900 
Price Bros. . 3,000 -+1,500 | 

- peg seeretos 4 7s | T DIAN N 

LM do kovnddeckns NM _ Tilden System Head Office: he CANA lame 
Can. Wire & Cable ..+. 2,300 —I100 | 11 h t Montreal __ Til I 
| Can. Pockers "B’ ...cs ‘ nit 1,500 | tine reonanees through Nationa! Car ‘Rentals in World-Wide Car Rentals 
H. Smith Paper ... e 1,500 —500 
C.P.Ri sbocveses 3,500 —3,000 * 











ae 
Broad Street, Lagos. At the right, Bank of America’s Lagos Branch. 


NOW...a man-on-the-spot in Lagos! 


business contacts— whatever banking assistance you 
need in the Lagos area. 

In leading trade centers throughout the world, 
such specialists and facilities are available through 
our International Banking Organization. From Lagos 
to London, Buenos Aires to Beirut, we are on-the-spot 
to serve your interests—wherever they may be. 

For additional information, just give us a call. 


BANK OF AMERICA 


NATIONAL TRUST AND SAVINGS ASSOCIATION + MBR. F.D.1.C. 
HEAD OFFICES: SAN FRANCISCO 20 * LOS ANGELES 54 
BANK OF AMERICA (INTERNATIONAL): NEW YORK CiTy S 





Travel Tips —" 


NEW HOTEL for Jamaica, is to 
be ready next winter. The 20- 
room Casa Monte in the popular 
Stony Hill section of Kingston, is 
to have a restaurant, cocktail 
lounge and swimming pool. 


~ o* * 


AIR SIGHTSEEING TOURS of 
Puerto Rico are now offered by 
Coastal Airways. Parties of four, 
six or eight are taken up in twin 
engine Aerocommanders and C-18 
Twinbeech planes. Cost: $8 per) 


person. 


* o * 


ELECTRONIC BRAIN, for +es- | 


special subjects and organized} / 
“field study” in this lovely sec-| 
tion of Ontario. if 
. . * 

COMMONWEALTH Ace 
POOL, operated by BOAC, TCA, | 
Air India and Quantas will oper- 
ate 200 flights a week between 
North America and the U. K. dur- 
ing the summer travel peak. 
Thirty of these roundtrip flights 
serve Canada. 

_ * 

SHANNON AIRPORT has been 
modernized to keep pace with 
modern jet travel. A new, 10,000 
ft. runway was opened for day- 


* o 


For Reservations at 
New York's Oniy +i 


DIAL (MONTREAL) 


ervations on Air France’s world-/|light jet flights July 3, will be 
wide network is to be installed in| ready for night service in August. 
Paris early next year. Claim is|Passenger lounges, restaurants 
that it will be able to process all| and the duty-free shop have been 
data related to reservations with- expanded and modernized. 
in 5 sec. | Freight-handling facilities have 


“ * * 


VENEZUELA TOUR, is to be) 
offered by LAV (Venezuelan) | 
Airline. The seven-day holiday 
costs $299.50 per person and in- 
cludes round-trip air fare from 
New York, hotels, meals, sight- 
seeing, ground transportation, etc. | 
* 1 


ms | 


* 


PARIS MAY HAVE a big new 
hotel—its first since the war. 
Gare d’Orsay, on valuable govern- 
ment property overlooking the | 
Seine is for sale on condition that | 
a 1,000-room hotel is built on raed 
site. A number of hotel chains 
have expressed interest. 
* 


~ % | 


| 

GROWING POPULARITY of} 
Majorca (also spelled Mallorca), | 
has resulted in greatly increased | 
air service to Spain’s Mediterran- 
ean islands. From U.K., for in- 
stance, BEA offers 23 weekly 
services during the summer. Lon- | 
don is the starting point for 19} 
flights, Manchester for four. 


* oa a 


WOODSY TYPES are invited to} 
gather at Belleville on thé Bay of 
Quinte on the July 30 to Aug. 1| 
holiday weekend. The occasion: 
Summer Field Meeting sponsored 
by the Federation of Ontario Nat- 
uralists and the Quinte Field Nat- 
uralists Club. Bird - watchers, 
conservationists, geologists and} 
amateur biologists may join the | 
group for expert tuition in their 


HARBOUR ISLAND 
BAHAMAS ! 


Holiday in owners newly remodel- 
ed, completely furnished cottage 
in the oldest, quaintest Out Island 
paradise. Two baths all utilities. 
Ideal for family or two couples. 
The Bay is your front yard. Sail- 
ing, bone fishing, deep sea fishing, 
skin diving. Domestic help ar- 
ranged. Available from November 
first. Sterling Area. 


Write Box 976 | 





‘For Canada 


| of 30 tenpin bowling establish- 
iments to be operated by Amer- 


| sites are selected across Canada. 


also been increa 
* 
DAILY AIR SERVICE between 
North Sydney, N.S., and the 
French island of St. Pierre, will 
be operated to Sept. 5 by Air-St. 
Pierre (subsidiary of Maritimes 
Central Airways). Flight time: 1 
hr. Cost: $60 roundtrip. Also 
available are 48-hr. package tours 
for $68 per person and including 
transportation plus room and 
board at Hotel Ile de France. 


1,000-Lane 
Bowling Chain 


sed. 
~ 7” 


Ground breaking ceremonies 
were to be held this week in 
Toronto for the first of a chain 


ican International Bowling 
Corp, of Canada. 

Cost of buildings and equip- 
ment for the chain’s projected 
1,000 lanes may exceed $30 
million, says Lloyd R, Ludwig, 
president, American Interna- 
tional Bowling Corp., New York. 

The Canadian company is a 
wholly owned subsidiary of the 
New York firm, 

Ludwig has signed a letter of 
intent covering an order for $14 
million worth of bowling lanes, 
automatic tenpin setters and 
other equipment with Bruns- 
wick - Balke - Collender Co. of 
Canada, Dixie, Ont. 

Individual contracts with 
Brunswick covering equipment 
for each of the new bowling es- 
tablishments will be signed as 


By BEATRICE RIDDELL 


It is not the most beautiful city 
in the world—yet. 


And far from being a sophisti- 
cated centre of fine restaurants, 
luxury hotels and varied enter- 
tainment, it still has much of 
ithe atmosphere of a “frontier 
town”. 

But Brasilia, the official cap- 
ital of Brazil since April 21 of 
this year, is certainly the num- 


Financing of the chain has/|ber one sightseeing attraction in 


silia is President Juscelino 
|Kubitschek whose determina- 
tion and inspiration are respons- 
ible for the city being built. 


For nearly 200 years there has 
been talk of moving the capital 
of Brazil to the interior. It has 
long been realized that this vast, 
uninhabited region could only 
| be developed by moving the fed- 
eral government inland—to act 
as a magnet for people and for 
industry. 


mes 


mendous feat of engineering 


There has been plenty of 
criticism and scepticism. A small 
museum near the president’s of- 
fice building houses thousands 
of newspapers and magazine 
clippings on Brasilia from all 
over the world. The vast ma- 
jority of early articles say “It 
can’t be done”. 
changing their tune. 

At the moment there are only 
a few restaurants and shops and 
a couple of night clubs. But 


recreationai facilities in time. 

Costa’s plan calls for a golf 
|course, yacht chib (on the arti- 
ficial lake), sports fields, cul- 
tural and recreation centres, a 
|zoo, biological gardens and big 
fair ground. 

Brasilia, on a high, dry pla- 
teau with a year-round tempera- 
ture range of about 65 deg. to 


gineers convention, Aug, 22-26, Royal | 


FIRST CANADIAN TOUR 


Around 
The World 


47 DAYS 


Coming Events | 


Events of interest to Canadian busi- 
nessmen. FP suggests you clip this 
column for reference. 


American Federation of Technical En- | 


York Hotel, Toronto. | 


nual convention, Oct, 17-20, Royal York | 


Leaving October 8, 1960 


Canadian Pacific Airlines 


Canadian Good Roads Association an-j| 


Hotel, Toronto. 


convention, 
Hotel, Toronto. | 


tions of Ontarie convention, Aug. 24-25, 
| Royal York Hotel, Toronto. 


PRESIDENT’S Palace, Brasilia. The candle-like columns have become the symbol of Brazil’s new capital. 


Bold, Exciting 
Frontier City: 
That’s Brasilia 


that has made it possible to cov- 
er the 4,500 mi. between New 
York and the new capital in 
about 8% hr. (In a piston-| 
powered plane it is about 20 hr. | 
on the 5,000-mi. New York to| 
Rio route.) | 


Varig (with three direct) 


Now they are| flights a week) and Pan Ameri- | 


| can (with one a week) are the| 

only airlines flying jets from| 
|New York to Brasilia at the| 
| present time. 





there will be a great variety of | 


75 deg. will have a climate ad-| 


Here you can make immediate 
‘connections for Rio, Sao Paulo 
/and other cities via Varig Cara- 
|velles. Braniff flies jets to Sao 
| Paulo via other South American 
| cities. 

| Now that Rio’s airport has 
| been expanded to accommodate | 


|the big jets, these airlines will | 
| have jet service to the “old cap- | 
| ital’’. 


| From New York, roundtrip | 


toon. 


perature Physics & Chemistry, week of 
| Aug. 28, University of Toronto, Toronto. 


Almost as exciting as Brasilia . 
skill and national determination. |is the miracle of jet air travel | 


Hongkong, China, Singa- 


India, Pakistan, 


Association annual | 


os ry «| Visiting Japan, 
, Roya ork | 


pore, Thailand, Egypt, 
Turkey, ond Greece, returning from Rome 
| or city of your choice. 


Conducted Membership Limited 


For information, reservation 
and brochures, write or call 
your local travel agent or 


O. K. JOHNSON & CO. LTD. 


697 Bay St., Toronto. EM. 6-9488 


Tourist 
Oct. 31-Nov, 


Canadian 


Federation of Women Teachers’ Associa- 


Industrial Exhibition, July 24-30, Saska- 


International Conference on Low Tem- 


National Costumers Association of U. 8. 
nd Canada convention, Aug. 13-17, Lord 
imcoe Hotel, Toronto. 


invites you to relax in 
the sun and enjoy the 
SPARKLING SWIMMING 
POOL at the 


West’s Finest Motor Hotel 
NOW OPEN IN 


DOWNTOWN WINNIPEG 


@ % beautifully furnished air-conditioned rooms with tub, shower, 
phone, radio and T.V 


@ Executive suites suitable for business conferences, Dictating and 
filming equipment available 


@ Smart Coffee Shop. 
@ A "Rib Room" for gracious dining. Roast beef — specicity. 
@ Room Rates — singles $9.50 and up — doubles — $13.00 and up. 


wy 


Write, Wire or Phone WH. 2-0101 


CHARTERHOUSE 


Motor HotTeu 


vantage over Rio and Sao Paulo. | first-class fares (including jet 


The Financial Pest, Terente | been arranged through H. B. South America. And it’s the In recent years, as the eX! The east coast cities are hot and/| surcharges) are $898.10 to Bra- 


{Sussman Associates Ltd., To- 


world’s most exciting example of 


panding coastal cities pushed up 


humid in summer. 


silia, $916.10 to Rio or Sao Paulo. | 


Hargrave St. at York Avenue, Winnipeg. 1, Manitoba. 
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Fortunes were made by people 
who bought undeveloped land 
only a few short years ago in 
Southern Florida, Jamaica and 
the Bahamas for as little as $50 
and $60 per acre. Today that 
same land sells for as much as 
$1000 an acre or more. 


This is your chance to buy 
similar land in another Carib- 
bean country ...good fertile vir- 
gin land . . . for a small fraction 
of its probable future worth! 


Rich in ‘natural resources, 
blessed with a moderate tropical 
climate, operated under a stable 
democratic government, Brit- 
ish Honduras has perhaps the 
greatest future potential of any 
country in the Caribbean area. 


FREE BROCHURE 


> 


MAGNUSON PROPERTIES, INC. 
P.O. Box 4861, Dept. IMI 

Miami 1, Florida 

Pleose send me your Free Brochure 
explaining the greot profit opportuni- 
ties offered by Coribbeon Acres. 


Name............ 
PROUT scoctiahinbcieeaninttoitsehaty 
Si icicdinteethsiaisncilieeee 


Leewesee es eee 2 eel 
Member of Miami-Dade and British Honduras 


itt Chambers 
Bie 
iy . 


semeaergrecencanse® 


of 
Commerce 


ronto investment real estate 
rm, 

This will be done on a lease- 
back basis through private 
Canadian investment groups. 


B.C. Ferries 
Take $300,000 


From Our Own Correspondent 

VICTORIA—In the first month 
of its operation, the B.C. Govern- 
ment’s new ferry system did a 
$300,000 business, according to 
figures made public by Premier 
Bennett, who is also Minister of 
Finance. 

Two ferries make eight round 
trips a day between Swartz Bay, 
north of Victoria, and Chewassin, 
south of Vancouver. 

The government spent $10 mil- 
lion putting the service into op- 
eration. 

In the first month the ferries 
carried 25,549 vehicles and 80,228 
passengers. Average revenue per 
trip was $660. 

If business keeps increasing, the 
premier said, it may be necessary 
for the government to build two 
|more ferries in a few years. 





NTO? 


Best place to stay — the 


King Edward 
Sheraton tote! 


RADIO AND TV in every room. 


No need to miss your favorite 
show. TV receives CBC, ABC, NBC 
and CBS network programs. 


e Rates from $6.50. All guest 
rooms air-conditioned. 


@ Free 24-hour inside parking 
for all registered guests. 


Cell any of these numbers for 
Sheraton's exclusive RESERVATRON;: 
TORONTO: EM, 8-7474 
HAMILTON: JA, 7-6071 

NIAGARA FALLS: EL. 4-7441 
OTTAWA: CE. 6-2270 

MONTREAL: V1. 2-7777 OR UN. 6-4571 


© THE 


KING EDWARD 
SHERATON 


HOTEL 


modern architecture and city | against the wall-like mountains 
| that border the coast, it became 


planning. 
I visited Brasilia as the guest | ©Y©" ™More urgent to find a new 
capital site. 


of Brazil’s Varig Airlines early 

in July. And though Ihad heard| But the plan was constantly 

a great deal about the new cap- put aside until Dr. Kubitschek 

ital I was quite unprepared for |5¢t about making good his elec- 

what I saw. tion promise to move the gov- 
It is an eerie sensation to fly|ermment to Brasilia during his 


over the big plateau that sur-| term of office. 
rounds the capital.of a country| Im less than three years the 
nearly as big as Canada and see | City has risen out of a no-man’s 





nothing but some scrubby trees, | !and. There are now about 90,- | 
Just before you land you see the |900 people settled there, and 


the artificia]| hundreds are moving in every 
lake that will eventually ae] WE 
round the city; the broad aven-| A road, 1,100 mi. long has 
ues and the outline of Lucio|been built (not yet paved) 
Costa’s bold “airplane-shaped” | through dense jungle to connect 
city plan. Belem in the north with Brasilia. 
Everything is temporarily ob- | It opens up two million sq. mi. 
scured by a dense cloud of red|of Amazon region known to be 


dust as the plane touches down |rich in minerals. And it will 
on the runway. serve as the backbone of a new 

Heavy construction is going network of roads in the interior. 
on everywhere. And in this} Highways to Rio and other 
semi-arid, red-soil area the dust|key cities are completed and 
is a big problem. Everything is | paved. 
covered with it—cars, jeeps, the} The whole project is a tre- 
big gum boots of the rnen work- 
ing in the streets and even the 
leaves of the trees. 

But although the city is far 
from complete there is plenty 
to gape at—especially the build- 
ings designed by world-famous 
Brazilian architect Oscar Nie- 
meyer. 

Most exciting to date are: serene. ee 
@ Palace of Dawn — the presi- | Bermuda, pound 
dent’s official residence. Its} Chile. te i 
candle-like columns have be- | £hine, peoples dolior (yuan) 
come the symbol of Brasilia. | Costa Rica, colon 
The sculpture in the ornamental | Ctechosiovekic, crown jij 2. 
pool in front of the building and/,,.., ee ewe 2) 
beside the swimming pool at the | Dominican Republic, peso. 
rear have been hailed by critics | Fe7p'.,Pevnd i---- bee 
all over the world as great ex- | Fronce, new franc ..... eeeee 
amples of modern art. 


Germany (East) 
. | f. d h k secs 
The small private chapel be-| ceraniwen |?) 


white buildings, 


Your Dollar 
is Worth... 


Month 
Ago 
0547 

2.209 
-0379 


(Rates relative to the Cdn. dollar) 


Argentina, peso paper 
Australia, pound 
| Austria, schilling . 


0198 
2.76 
-0052 
-936 
-3999 


ost. deutschemark (1) .... ¥ 
.2359 
| Germany (West) 
side the residence looks very | , %evtschemerk 
‘6 “ a Greece, drachma (new) .. 
modern Moorish’’. | Haiti, gourde 
| Hong Kong, dollar 
@ The Cathedral — sha ped Icelond, krona .... 
‘ . : | Indic, rupee 
rather like an inverted tulip —| isreet, pound 
was one of Niemeyer’s prize-| !tsly, lire 
" . . | Jamaica, pound 
winning designs. 


| Japen, yen 
@ The three main government 


+2362 
-0328 
197 

-1726 
-0259 
-2074 
-5516 
-0016 

2.76 


:2602 


-5220 
7475 
-1376 -1380 
-2078 
-9874 
-0355 
4925 


-9875 


0164 
.1909 
-2283 
2.76 
-246 
-1024 
-2955 


| Mexico, peso 
| Netherlands, guilder - (florin) 
buildings, arranged in the shape | Meelider torte) indies, 
of a triangle on an impressive New Zenlend, post 
| square, are the Judiciary — two| potines, ropes. 
tall slim buildings; the Senate— | feneme. belbea 
}a dome; the Chamber of Depu- | Prilipsines, peso 
| 43 ; > | Portugal, id 
| ties — a giant saucer. puerta fice, dolor 
. | South Africa, pond 
.@ The box-like buildings hous~ | croin, ‘seseta {new vate). 
ing the various ministries are | Sweden, krono . 
. Switzerland, franc 
set in a neat row on a long eS-| United Kingdom, pound .... 
planade leading from the Cham- | 4-55. rovble (1) 
ber of Deputies. Vossoneta, beliver 
est ies eration 
When you have seen these, ; (except Jamaica), doliar ; 
you will know why Niemeyer | **!*"™ finer f) -- - os 
and his associates are national | {!) Officio! or commercial rote. 
(2) Non-commercial or tourist rate. 
heros. (Rates supnlied by Royol Bank of Cenada. For 
But the greatest hero of Bra- | f2"""*"°% ."* x ee eee ee 


’ 


; “We want all the tourist dollars 
eae we can get.” 


+0345 | 


- jin equipped with comfortable can- 


Very different from the new | Tourist: $781.20 and $790.20. 
capital is the “free town” a few | 
miles away. Here the men who! 
are building Brasilia live with | 
their families. The place looks 
\like a movie set for an early | 
Western except that in th e| 
wooden shacks that serve as 
[stores you see the most modern | 
refrigerators, radios and other | 
mechanical household helps for 
sale. 

When the capital is finished, 
the free town is to go — other- 
wise it would be a horrible slum 
suburb. 

Camera-toting tourists are 
coming to Brasilia today along 
with businessmen, governmen 
officials and representatives o 
foreign governments. , 

They don’t stay long, because | 
there is not much to do there at | 
the moment. 


Once they have seen the cit 
they move on to the more varie 
pleasures of Rio, Sao Paulo and | 
other “old” cities. 

But before long this will be 
an ideal tourist centre. 

At present the only hotel — 
Brasilia Palace — is doing roar- | 
ing business. It is important to | 
have a reservation in advance | 
since many of the permanent 
residents have to stay at the; 
hotel until their apartments are | 
finished. 
| Another Niemeyer creation, 

the hotel is attractive, has a 
lovely terrace overlooking the 
lake and boasts an excellent res- 
taurant. Rates (which like other 
Brazilian hotels vary from week 
to week) range from about $4 
to $6.50 for a single room with 
bath. 

| More hotels are to be built 
}soon. One of them will be op-| 
| erated by Hilton. And other ho- | 
| $a chains are being invited to} 
|look carefully at Brasilia. 

| “We want more foreign in- | 
| vestment in all phases of the| 
tourist industry—except gambl- 
ing,” said President Kubitschek. | 
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month: 


Seasons; 


Spring 
Summer .. 
Autumn... 


Winter ... 


home. Nation 


BERMUDA’S UNDERWATER 
sights are now as famous as its 
| beaches. More and bigger glass- 
| bottom boats are now in service} 
| to give tourists an excellent view 
of fascinating fish and plant life 
| below the waves. One of the most | 
| luxurious boats is 37-ft. Sea Urch- | 


Source: Gruneau Resear 


The Fin 


|}vas deck chairs, cabin with toilet | 
| facilities and canopy for protec- | 
tien from the sun. Boat makes 
two, 3 hr. trips per day. Cost: $4 


' per person. 
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| How Provinces 
Asked Ottawa 
| For MoreMoney 


Ten provinces: 10 differ- 
ent suggestions as to how to 
get the taxpayers’ money 
— via Ottawa. That was the 
essence of this week’s Do- 
minion - Provincial confer- 
ence. Here are the details in 
the preliminary skirmishing 
for the battle which must 
be settled next winter if 
new agreements are to 
come into force in 1962: 


OTTAWA (Staff) The federal 
government must reconcile 10 
sets of widely conflicting pro- 
vincial demands tossed on the 
bargaining table at this week’s 
federal-provincial conference. 

All 10 premiers had one thing 
in common: They wanted more 
federal money. Some pounded 
their desks as they asked for it. 

No premier agreed completely 
with any other on how it should 
be extracted. Two, Leslie Frost 
of Ontario and Jean Lesage of 
Quebec, suggested completely 
new principles of tax-sharing. 

All the others suggested modi- 
fications 
ments, or simply asked for more 
money. 

One further premiers’ confer- 
ence in the fall is certain, two 
are likely. The federal govern- 
ment will lay its cards on the 
table, perhaps call the premiers 
back for a further round of bar- 
gaining before both sides agree. 

The two sides must agree on 
new tax-sharing legislation ef- 
fective March 31, 1962. This 
means it must be passed by the 
next session of Parliament, and 
this requires settlement some- 
time next winter. 

If this week’s conference is 
any guide, the barganing ahead 
will be hard, prolonged and 
noisy. 


Because they expected wide-| 
ly different proposals from the | 


provinces, federal officials didn’t | 
put forward detailed and speci- 
fic ideas of their own. Instead, 
they listened to the gripes. 

But few officials—or delegates | 
outside of the provinces con-| 
cerned—were prepared for the 
strong and diametrically op- 
posed lines taken by the prem- 
iers of Ontario and Quebec. 

One delegate had this impres- | 
sion: 

“Quebec has decided, after 
generations, to re-enter Con- 
federation. 

“At this precise moment, On- 
tario wants to become autonom- 
ous. The two provinces have 
exchanged roles.” 

This was Premier Frost's ap- 


proach: 


The present tax-sharing 
agreements are based on 1942 
arrangements which were forced 
on the provinces by the necessi- 
ties of war, and “unjustly” con- 
tinued thereafter. . 


Ontario wanted a “new look, | 


a new approach, a new deal,” 
i.e., 50% of personal income and 
corporation taxes. 

Ontario’s alternative, which 
could mean endless trouble for 
the federal government: it} 
would ask for a BNA Act) 
amendment which woud enable 
her to impose an indirect pro- 
vincial sales tax. 

Frost’s views were based on 
this bombshell interpretation of 
the BNA Act: Sections 91 and 
92,:entitle the provinces to share 
equally with the Dominion in 
personal income tax and cor- 
poration taxes. 

Premier Lesage said this: 

The federal government 
should give up most of its pres- | 
ent responsibilities under cost- 
sharing programs and let the 
provinces assume them. They 
could be paid for by a 25% share 
of corporation and personal in- 
come taxes. 

Lesage added: 


How BNA Act 
Divides Power 


For Taxation 


OTTAWA (Staff) — Here are 
the clauses of the British North 
America Act which Premier Frost 
says entitle the provinces to split 
corporation and personal income 
taxes 50-50 with the federal gov- 
ernment. 

Section 91 gives Parliament all 
powers necessary for “the raising 
of money by any mode or system 
of taxation.” 

Section 92 gives provincial leg- 
islatures the exclusive power to 
pass laws for direct taxation 
within the province to provide for 
the raising of a revenue for pro- 
vincial purposes. 

Constitutional authorities have 
argued for decades about, how 
these clauses split up taxing pow- 
ers between the two levels of 
government. 


of present arrange-| 


“We have no intention of 
keeping ourselves in isolation, 
which would be unrealistic for 
a province and harmful to the 
country. (Provincial) sovereign- 
ty confined only to opposition 
cannot endure.” 

Here are summaries of the 
positions of the other provin-'| 
cial premiers: 


|@ Newfoundland: The act of, 
| union under which the province | 
entered Confederation entitled 
|her to an $8-million federal} 
@ Prince Edward Island: Want- | 
led a “larger share” of federal| Special Correspondence 
lincome and corporation taxes ORILLIA, Ont. — Television 
}and succession duties, plus aerial rigger, Kar] Schenk of | 
| greater flexibility in cost-shar- Orillia has succeded in produc- | 
| ing programs. |ing something many. of his col-| 


| @ Nova Scotia wanted suffici- | leagues dream about. 
| ent” federal money to permit it} The 22-year-old Dutch-Cana- 
|to discharge its constitutional| dian has devised a pair of aux-| 
| responsibilities to its citizens. |iliary shoes that enable him to) 
|@ New Brunswick asked the} walk up a 1%-in. television| 


| Dominion for “increases” in tax | aerial to 60-ft. heights without | 


three | a safety belt. 
This 
ore 7 } aerial 
|ed the Dominion to build the} 75, 
a ee ted lian | Instead of having to dismantle 
0+ nal le age gd aeigae er| a tall aerial to install a booster 
flexibility in cost-sharing pro-| to repair it, he just straps 





rental payments in all 
| fields. 


| Premier Robichaud also want- 


speeds his 
up to 


invention 
repair work by 


grams, plus a “positive national | o the shoes and literally walks 
Soro policy”, especially | up the thin pole in minutes. 


|@ Saskatchewan wanted one| |. ssa 
‘third of tax revenues collected | dio & Electric Centre, Orillia, 


in all three taxation fields. | says business has already in- 
@ Alberta suggested that prov-| creased through the use of this 
inces should share with the Do-| new aid in his repairwork. 
minion the responsibility for fix-| Two semi-circle hooks, each 
ing levels of taxes which are to| facing in an opposite direction 
| be split between the two. | and with 1% in. between them, 
®@ British Columbia called for| constructed on the inside of the 
jan “adequate” tax sharing| all-steel shoes are the nucleus 
agreement, and for increased | of this practical invention. 


federal efforts to promote Cana- | 
dian exports abroad. |constructed on the shoes, but 


} 


Issue Second Injunction 
In Securities Act Case 





KARL SCHENK and his pole-climbing shoes. 


Walk-up-a-Pole Invention 
pementin eve. | Boosting His T'V Business « 


Schenk, owner of Schenk Ra- | 


The hooks are horizontally | 


ANNOUNCIN 


FSR Electric Corp. 
ronto) —- D. C. Pace, treasurer. 
Bank of Nova Scotia (Halifax, N.S.) 
~—Harry Randall, 


eral manage:; Cha-les W. Jameson, 
assistant to president; Cedric E. 
Ritchie, chief accountant; E. Grant 
Taylor, supervisor in charge of| General Mills Cereals Ltd. 
Western Credits at general office | 


in Toronto. 


BP Canada Ltd. (Toronto) — E. J. 
Fitzpatrick, manager of employee 


relations department. 
Beiwood Appliance Co. 


eral manager; A. James Kendrick, 
sales manager. 

Burroughs Adding Machine of Can- 
ada Ltd. (Toronto) — William M. 
McCormack, public relations man- 
ager. 

Canada Packers Lid. 
W. W. Lasby, director, appointed 


R. Wright, plant manager. 
Canadian Aero Service Ltd. (Otta- 
wa) Thomas M. O'Malley, 
chairman; Robert M. Reckeweg, 
president and director; Grant F. 
Ray, secretary-treasurer; Thomas 
E. Rowlands, John W. Strath, John 
Cross, Hal Lea, George 
bridge, Burtram McClain, 
appointed directors. 


(Ottawa) Armand Georges 
! ¥ : Boisclair, director. 
clasp on the aerial in vertical) Collins Radio Co. of Canada Ltd. 


position. (Toronto) — John L. Plant, 


: resident and general manager. 
Then with a half turn of the aa Foods ria” 
foot the shoes are brought back | 
in horizontal position and the}! sales promotion manager. ‘ 
climb begins. Walter Dickinson & Co. (Don Mills, 


The weight of the user rests ete 
on the heels, causing a slight|Dow Chemical of Canada, 
slant, which enables the semi-| (Sarnia, Ont.) 
circle hooks to get a solid grip yierereas 
on the pole. | Eastern Trust Co. (Halifax, N.S.) — 
| Safety belts are not required, | Charles N. Wilson, director. 

| but are recommended as a mat-| Excelsior Life Insurance Co. (To- 
| ter of prudence. ronto) — Henry S. Beers, chair- 


; : nie man of board; John A. Hill, direc- 
Born in the Netherlands, tor; Crampton Trainer, director. 
Schenk came here three years|gx-Cell-O Corp. of Canada Ltd. 
| ago and started with an Orillia} (London, Ont.) Richard E. | 
| firm, Ritchie & Mould Appli- Krengef, vice-president and direc- 
| ances, as an aerial rigger. tor 
| He just recently started out 


|on his own. 


Ltd. 


John L. Smart, 


Ford Motor Co. of Canada (Terento) | 
—Gordon H. Lowe, director, 
dealer development office. 


‘Teamsters Haven’t Grown 


| 


Since Bounced from CLC | 


| 

| MONTREAL (Staff) — The| Best bet is the formation of 
| outcast Teamsters Union has had|a new “junior congress”, with | 
| its troubles since it was thrown/ another CLC outcast the Sea-| 


out of Canadian Labor Con-|farers Internationa] Union. 


| &ress. The aim: To integrate union 
So much so, in fact, that the | control of road and sea transport 
, muscular Canadian legions of| particularly along the Seaway. | 
|Teamster President Jimmy} This seems both logical and po-| 
Hoffa have yet to make any|tentially profitable for Teamster 
serious expansion moves. Re-| forces, : 

member that CLC members had 
been reluctant to expel the 
Teamsters because they feared 


However there are distinct | 
signs that rank-and-file Team- 


assistant gen-| Paper Ltd. 


(Fergus, | 
Ont.} — Harry R. Phillips, gen- | 


(Toronto) —| 


Straw- | 
all 


entral Mortgage & Housing Corp. | 


vice- | 


(Kitchener, Ont.) | 
—J. M. Langley, advertising and | 


— Paul D. Scott, | 


July 30, 1960 


} 


, Important a pointments in 
Canadian industry, Finance, 
Business and Government 


(To. | Fraser Cos. (Edmundston, N.B.) — 


A. T. Easley, manager, marketing 
of company and subsidiary, Fraser 


| General Bakeries Ltd. (Toronto) — | 
Merritt L. Harding, secretary- 
treasurer and controller. 

(Min- 

neapolis, Minn.) — A. M. Aymong, 

advertising manager of Canadian 
operation. 

| Harrisons & Crosfield (Canada) Ltd. 

| . (Montreal) — J. E. Van Buskirk, 
president; S. Brooks, vice-presi- 
dent, administration; W. R. 'S. 
Fraser. vice-president, western 
branches; A. P. LeRiche, secretary- 
treasurer. 

Huron & Erie Mortgage Corp. and 
Canada Trust Co. (London, Ont.) 
—Ronald K. Banister, appointed 
-to Edmonton advisory board. 


esesssieeselfsces=ctinetnsensethih-¢-tinasensnnnecatpessietiensitpeesiline 


F | Lakeland Natural Gas Ltd. (King- 
assistant general manager; John | 


ston, Ont.) George A. Sim- 
monds, eastern division manager. 
Marshali Wells of Canada Ltd. 
(Winnipeg) R. A. Hobday, 
chairman; P. C. Fikkan, president, 


Meat -Packers Council of Canada 
| (Toronto) H. Keith Leckie, | 
appointed managing director. 
National Stee] Car Corp. (Hamilton, | 
Ont.) — A. P. Shearwood, chair- 
man and president; J. Pearson, 
vice-president and general man- | 
ager; J. Plumpton, — vice-presi- 
dent, finance and assistant to 
president. | 
| Paul, Phelan and Perry Ltd. (Mont- | 
real) — Paul Fiala, art director. 


Pennsalt Chemicals of Canada Ltd. 
(Oakville, Ont.) George R. 
Lawson, vice-president, general 
manager and diréctor. 

Pepsi-Cola Co. of Canada Ltd, 
(Montreal) — William E. Emer- | 
son, vice-president, marketing. 

Pigott Construction Co. (Hamilton, 
Ont.) — Thomas Gray, secretary- 
treasurer; T. L. Lech, comptroller. 

Sogemines Ltd. (Montreal) — M. M. 
Walter, director. 7 

Spaulding Fibre of Canada Ltd. 
(Toronto) — Charles A. Dykeman, 
general manager; Bill Christensen, 
sales manager; B. G. Orth, assist- | 
ant general manager; J. Frey, | 
assistant plant manager; Thomas | 
C. Drees, vice-president, appoint- 
ed administrative . assistant to| 
president of American company. | 

Sterling Trusts Corp. (Toronte) — | 
S. Bruce Adams, director. | 

Storrar Dunbrik Ltd. (Weston, Ont.) | 
—John Harding, manager of | 
special projects division. 

Toronto General Trusts Corp. (To- | 
ronto) George E. Edworthy, 
appointed to Calgary advisory | 
board. | 

Victor Adding Machine Co. (Can-| 
ada) Ltd. (Galt, Ont.) John | 
Hards, account executive, Van- | 
couver branch. | 

Vulcan Containers Ltd. (Rexdale, 
Ont.) — Duane S. Wright, vice- 
president, manufacturing. 

Wolf Electric Tools Ltd. (Toronto) | 





—T. Swan, factory representative | 
in British Columbia. | 
| 
| 
| 


Mexican Deal 


| 
} 


A second injunction restrain- 
ing the Saskatchewan Securi- 
ties Commission from interfer- 
ing with the business of Alfred 
A. Duplain and his firm West-| 
ern Diversified Mortgage Co. 
has been issued by Queen’s 
Bench Court, Regina. 

This order replaces an earlier 
restraint which was quashed by | 
the Saskatchewan Appeal Court. 

The Commission earlier can- 
| celled Duplain’s registration as | 
}a salesman and refused to reg-| 


nullify a ruling by W. W. Cam- 
eron, chairman of the Securi- 
ties Commission, that Duplain 
had been guilty of improper 
acts. 

It was stated that the securi- 
ties Duplain was selling were 


| promissory notes, proceeds of oo 
which he used to buy second} This is a combined trucking and| Windsor-based 1 
| rail operation. The Teamster bid| Union. The election had been| 


The case has made legal his-|to move into what CLC con-|Ccalled by the U.S. court-ap- 


mortgages. 


tory in Regina. 


@ It’s the first time the Securi- 
ties Act has been challenged in 





|ister his company under the| 
| provincial Securities Act (FP, 
June 4). 

The Appeal Court granted an} 


the Appeal Court, 


est in the province) hearing, all 





interim injunction (FP, June 
11) to Duplain who sought to 


Cement Firm 


Cuts Loss 


Net loss of Lake Ontario Port- 
land Cement Co. for six months 
ended May 31 was $596,375, 
down 10.9% from $669,281 in 
the corresponding 1958- 
59 period. 

Sales rose by 35.7% to $1,- 
598,686, from $1,177,863. Volume 
of sales reached:a new monthly 
peak in June, President George 





five judges issued separate 
judgments. 

The majority of judges, how- 
ever, upheld the chairman’s 
action. 

Duplain sought a writ 
certiori to quash the order. 

Certiori proceedings are 


of 


| available as a remedy where a 
‘Jower tribunal is held to have Place to start. 


acted irregularly, but such acts 


|and not administrative ones. 

This fine point dominated the 
dispute. 

The five judges agreed, how- 
|ever, that the order involving 
| Duplain was an administrative 
|}one by Walter Cameron, acting 
as chairman of the securities 





H. Elliott said, and was “sub- 
stantially” above 
|monthly capacity. 


Clinker stockpile at May 31,70 


1960, was 475,000 bbl., up from) 
140,000 bbl. a year earlier. 
This, the president said, “will 
enable us to take care of the 
substantial increase in: cement} 
sales which we anticipate for 
the second half of our fiscal} 
year, and which we expect will 
represent approximately 65% of 
our anticipated annual cement 
sales.” 
He added that profits should| 
reflect “this favorable situation,” 
and that first six months of 
company’s fiscal year are the 
lowest construction months. 
“We expect that the opera- 
tions for the second six months 


f this fiscal year will wipe out} 


the deficit accumulated during 
the first six months,” he said. 

Capital expenditures were 
$23,891 during the six months, 
compared with $171,792 a year 
earlier. 

Here is a comparative sum- 
| mary of results: 


| 
| Six mos. ended Moy 31: 
| Net soles o Ob ue Hese 
| bess cost of goods sold 

Selling, gen. & adm. 


exp. 
Int, on funded debt . 


1959 
$ 


1,245,687 


214,512 
366,804 


235,234 
371,178 


Amort. of debent. exp. | 
& 


20,141 
596,375 


disc. 20,141 


less .,cccvccccess 


designed | 


669,281 | 


commission. 

Two judges noted the confus- 
jing effect of Cameron’s habit 
‘of referring to himself in the 
third person as “the commis- 


sion,” and pointed out that it} 


not the full commission which 
was meant. 

One judge gave the legal 
opinion that if an act of the full 
commission were complained of, 
it might be construed as judicial 
and be open to review by cer- 
tiori proceedings. 

The five judgments divided 
three to two in Cameron’s favor 
and in levying costs against the 
applicant. 

Also, an interim injunction 
was dissolved restraining the 
commission from interference 
with Duplain. 
| Later, in the Queen’s Bench 
| court application for a new in- 
| junction, counsel for Duplain 

argued that promissory notes 
|come under federal jurisdiction 
| exclusively. 
Mr. Justice R. L, Brownridge 
granted the injunction. 
The Queen’s Bench Court will 
| be asked later to outlaw those 





| 


1,177,863 sections of the Saskatchewan! Manhattan Bank 


| was the chairman himself and} 


| it would provoke an inter-union | 
free-for-all. | 
| Last week the Canada Labor 
|Relations Board turned down) 
| the Teamster application to} 
| sign up employees of Canadian 
| Pacific Railway’s Merchandis- 
| ing Service in British Columbia. | 


sters are not entirely satisfied 
with the way things have been 


going. 


An indication was the unex- 
pected .vote a few weeks ago 
that saw Casey Dodds, No. 1 
Hoffa representative in Canada, 
defeated as head of the big 
local of the 


|siders rail union territory was| Pointed monitors. 


| the issue that led to the union’s | 

expulsion on a raiding charge. 
The labor 

backed up the CLC view that| 


| Teamsters. 

| The decision is a serious blow} 
|to Teamster plans to add mem- 
' bers. As part of the much-dis- 
cussed Hoffa plan to “control} 
everything that moves in North| 
America”, it was considered | 
vital to move in on the railways | 
— and a combined trucking- 
rail service seemed the ideal 


| Now, labor observers feel, the 


a new plan. 
| 





| 


Oil Markets 


® At the Appeal Court (high- this was not a field open to the Armed 


| sters 


It isn’t clear what has hap- 
pened since the election and 


relations “board | what position Dodds now holds. 


But there have been uncon- 
rumors that large 
sections of the Teamster mem- 
bership in Eastern and Central 
Canada might try to break away 
and link up with other Cana- 
dian unions or even form their 
own, 


Only the West Coast Team- 
seem untroubled and 
fiercely loyal to Hoffa's Wash- 
ington control. 


Few labor observers really 


|must be judicial proceedings | Teamsters wil! have to draw up| expect Teamster power in Can- 
ada to fade quietly away, 


They point out that CLC made 
great efforts to find a way to 


‘West Coast | avoid ousting the Teamsters — 


| and 


yet the Teamsters went 
steadily on, provoking trouble. 


| Because of that, it is argued, the | 


| union’s executive must have had 


Still Cloudy 


From Our Own Correspondent | 


VANCOUVER The West} 
|Coast is making a stern reap- 


| praisal of the oil export outlook, 
}even as Ottawa once again steps 
|into the picture. 


has ordered a rush study of the| 
over-all oil marketing situation | 
(FP, July 23), estimates of ex-| 
ports of Canadian oil to the U. S. 
West Coast are being lowered. 
Standard of California recent- 


/600,000 bbl. per day of U.S.| 


| be brought in, either as imports 
or from other parts of the U.S. 
| There is no breakdown of the 
figures. | 


| parts of the U.S. were the same | 


|in 1965 as last year — 235,000) 
i bb]. a day — the indicated vol-| 


| figure of 255,000 bbl. a day. 





| diction a few years ago by Chase | 


ington 


While the federal government | @tagonizing the CLC, 


|ly predicted that by 1965 about | General Foods Ltd. 


the 
even 


some plan that accepted 
chances of expulsion, or 
depended on it. 


If the Teamsters haven’t got 
something dramatic in store for 
Canada, it would seem if 
someone in the palatial Wash- 
headquarters goofed in 


as 


Hostess Buys 


Acadia Foods - 
Hostess Food Products Ltd., a 

subsidiary, 

has acquired the assets of Acadia 


| . } 
West Coast crude supplies would | Foods Ltd., New Minas, N.S. 


Acadia is a leading producer of 


potato chips in the Atlantic prov- | 


inces. Its product, marketed under 


But if supplies from other!the brand name of Scotties, is 


made at a plant opened in 1959. 
Company’s U. S. parent, Gen- 


ume of imports from Canada| eral Foods Corp., reports that its 
and elsewhere would be no more | total capital outlays for the fiscal | 
than some 370,000 bbl. per day.| year which began April 1 will be 
| This compares with last year’s | $40-$45 million, compared with 
| $35 million in the previous fiscal 


This is a far cry from the pre- | Year. 


First- quarter earnings were 


— taken as/ $1.31 a share, up llc a share from 


Securities Act that deal with| authoritative in most petroleum! April-June, 1959, and the highest 


sromissory notes, on the basis 
‘hat they are ultra vires the 
Saskatchewan government, 


circ'ss 
imporis might reach as much as| 
660,000 bbl. per day by 1966, 


— that U.S. West Coast | first quarter earnings on record. 


Shareholders approved a 


two- 
\for-one split of common stock. 


To Compete 
‘With Our Gas? 


From Our Own Correspondent 


WASHINGTON—A big busi-| 
;ness squeeze play seems to be| 
taking shape that could. take | 


industry the millions of poten-} 
tial customers in southern Cali- 
fornia and other parts of the} 
U. S. southwest. 


A preliminary deal has been| 
signed between Tennessee Gas | 
Transmission Co, and Petroleos | 
Mexicanos (Pemex) for a pipe-| 
line running through Mexico 
from the Mexican-Texas border 
to the Mexican-California bor- 
der. 

It would be a $160 million! 
project carrying both U.S. and 
Mexican gas. | 


No Canadian gas has been| 
specifically planned as yet for| 
this southwestern part of the | 
/U.S., bat the industry has had | 
its eyes on the vast potential 
market for years. 








| 

A plan is now before the FPC | 

|for Canadian gas to be piped} 
into northern California, 


In addition, an FPC presiding | 
|examiner recently has ap-| 
| proved a new pipeline project | 
which would make it physically | 
|possible for the Canadian gas} 
to move into southern Cali-| 
fornia. 

This is a scheme sponsored 
by El Paso Natural Gas Co, and/| 
Colorado Interstate Gas Co. The | 
companies are planning to build | 

|a pipeline from Rock Springs, | 
|Wyoming to the California- 
|Nevada border to carry 470) 
|; Million cu, ft. of natural gas per | 
day. 


|; An FPC release on the ex- 
aminer’s approval of this project 
said: “, . . it constitutes for the| 
|southern California companies 
new and growing sources of | 
favorably priced gas in the mid- | 
continent and Rocky Mountain 
regions and also represents the} 
| first step by these companies to- | 
ward acquiring direct access to 
Canadian gas sources.” 


This, however, would likely 
ibe in direct competition with | 
the Tennessee-Pemex pipeline 
project. 


The price to the consumer of! 
jthis Mexican-U.S. gas might 
well be considerably unde; the 
price of Canadian gas because! 
the project itself would b+ much | 
} e ve de t r costs | 
for labor, materials and right of | 
way. 


; loa 


away from Canada’s natural gas || 


| stores. Only from a national organiza- 
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FOR 


SALE — 


MAJOR AUTOMOBILE DEALERSHIP 


Including fully equipped garage in excellent location in thriving Western 


Ontario city. 


~ 


Building Appr. 44,000 square ‘eet 
Land Appr 48,000 square feet 


Business being sold to liquidate an 


estate. For many years the former 


owner held a franchise for one of the big three car dealerships. 


Sales in 1959 
going concern. 


totalled over four million dollars. Business now operating as a 


For Full Particulars Contact 


Fr. E MULLIN 
Manager 
Business Sales Division 


te Canada TFust company 


110 YONGE STREET, TORONTO, ONTARIO 


WANTED: 


Inventory clearances, 
production, odd tots, 
consumer goods. 


FOR SALE: 


25.000 paint brushes; 6,000 ibs. #300 
MST cellophane; 2,800 ths, Terylene 
yarn; 21,000 Hi-Fi classical LP's; 100 
oil paintings on canvas 12” x 16”. 


RICKTER SALES 


55 York St., Toronto, EM. 8-2358 


closeouts, over- 
industrial and 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere Licenced, 
bonted proven Fifteen hundred ref- 
erences Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bidg.. St Catharines, Ont 


MINING 
OPPORTUNITIES 
IN MEXICO 


Have base ond precious metal properties 
at hend. Vast mining complex can 
built around area indicating 50-75 million 
tons of 2.5-3% copper. Another property 
in environs indicates 21, million tons of 
8% cu plus gold. Thousands of tons of 
4-10% cu in dumps. Other excellent 
lead, silver, antimony, gold and iron 
ore properties available under proper 
set-ups. Need financing fer exploration 
ond development. The economy of Mexico 
is secure and inviting to Canadion cap- 
itol Will consider all proposals. For full 
details contact Steve E. Quayle, P.Eng., 
Province of Ontario. 


4025 Via Pima Ave., 
Palos Verdes Estates, California 


Sales and 
Manufacturers 


Agency desires 
LINES 


Alberta only. Can give complete 
coverage. Fully trained sales staff. 
Box 959, 

The Financial Post, Toronto 


OWN YOUR 
OWN BUSINESS ! ! 


INCOMES UP TO $1,000.00 PER MONTH 
KING KOIN PHILCO-BENDIX EQUIPPED 


Launderettes are the most profitable in this 
— Canada's fostest growing business. 


Available only through KING KOIN: 


® Three types of HEAVY DUTY COM. 
MERCIAL PHILCO-BENDIX WASHERS. 
(DOURLE & Single Load Tumble Action 
& Largest Capacity AGITATOR Washers.) 


» Newest end Largest Capacity PHILCO- 
BENDI> Dryer 


® Low Down Payments and Quantity Discounts. 
@ Most Complete Merchandising and Engineer- 
ing Program 
if it's Commercial— 
t's PHILCO-BENDIX 


WRITE, WIRE o: PHONE for 
COMPLETE INFORMATION 


KOIN LAUNDRY SALES, LTD., 


20 College Street 
Teronte 2, Ontario, Canada 
WA 5-4515 


NEW FOOD MANUFACTURING LINES WANTED 


Manufacturer of food products in 
ture additional lines on a custom 


Toronto area desires to manufac- 
basis. Ideal for frozen specialty 


foods, due to available blast freezer and frozen storage facilities. 


Reply to 


Box 977, The Financial Post, Toronto 


OWN A SECOND || 
BUSINESS . . OPERATE 
IN YOUR SPARE TIME 

| 
{ 


A Coin-Metered Westinghouse 
Laundromat® Equipped 
laundry Store Can 
Net $4000-$8000 Annually. 


ideal for chain operation and/or ab- 
sentee ownership. Many operate 24 
hours a day, 7 days a week, because 
al) equipment is coin-metered. We 
have helped plan over 8500 laundry 


tion of our size and experience can 
you receive the know-how essential 
to the security of your investment and 
a complete continuing program in- 
cluding assistance and guidance in 
installation training and promotion 
We finance up to 90% of the equip- 
ment offer you longest financing 
period at lowest monthly installments 
No experience necessary. Call or write 
for full details. Compare our complete 
program 
ALD CANADA, LTD. 

54 Advance Road, Toronto 18, Ontario 


RO 6-7255 


HIGH YIELD 


FASHION SHOE STORE 


Yearly return 30% on potential 
$45,000 investment for high traffic, 
long-established Toronto Kingsway 
store with annual turnover exceed- 
ing $100,000. Figure quoted in- 
cludes goodwill, fixtures, top quality 
men’s, women’s inventory (chil- 
dren’s if desired). Purchase of 
stock, however, is optional. Seller 
offers special management super- 
vision arrangement. Lease to 15 
yrs. Rental—S$590/month. Heated, 
air-conditioned. Immediate posses- 
sion. Call HU-9-1159, or write Mel 
Johnson Footwear, Ltd., 350 Eg- 
linton Ave. W., Toronto. 


INVESTMENT OPPORTUNITY 


$250,000 required to exploit a new product having 
international consumer appeal and multi-million dol- 


lar potential. 
growth possibilities. 


This situation promises exceptional 


Box 982, The Financial Post, Toronto 


COIN-OPERATED | 
LAUNDRIES MAKE 
HANDSOMEPROFITS 


@ You buy direct from 
manufacturer 


@ You save thcusands of 
dollars 


@ No operating ‘problems 


Lowest possible investment. 
No labour problems. No in- 
ventory headaches. Excellent 
returns from your investment. 
Coin-operated laundries oper- 
ate without attendants. We 
sell, service and finance com- 
plete installation. Direct fac- 
tory service coast to coast. Our 
experience in the laundry in- 
dustry is second to none! So, 
do it now! Call, write or 
wire... 

JOHN INGLIS CO. LIMITED 


14 Strachan Avenue 
EM 67451 


Toranto $ 


Manufacturers and distributors 


of Inglis bome appliances. 


display 
advertising 
rates 


$11.76 per column inch (one col- 
umn wide x one inch deep) or 84 
cents per agate line (14 agate lirts 
== one column inch). Copy must 
be ‘in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in advance. 


FRANCHISE 
BULLETIN 


Pléase enter my subscrip- 
tion to Franchise Bulletin. 
The monthly service to keep 
me informed of current 
franchise offers. 

| 3 Years $27.00 

‘12 Years $21.00 

J1 Year $12.00 


I enclose $ 


a 


Name 


So 


Mail to Box 971, The Finan- 
cial Post, Toranto. 
Cm ee ee ee ee 
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- J. Lewis-Hay, 527 Laderoute Ave., 


LETHBRIDGE, ALBERTA 


Write 


* City Hall * Lethbridge 


Industrial Commissioner 


WAREHOUSE FOR RENT 


Ship from Moncton—*“The Hub of the Maritimes” 
9,000 Sq. Ft. Warehouse 
10,500 Sq. Ft. Loading Yard 
Railway Siding Oilheat Finished Offices 
Very Reasonable Rental 


J. D. CREAGHAN CO. LTD. 
MONCTON, N.B. 





VANCOUVER, B.C. 


4400 square feet of modern ground floor office space, with 
parking, in the heart of Vancouver’s financial district, 
available for purchase or for lease on attractive terms. 


Real §state — Property Management — Insurance — Mortgages 


562 BURRARD ST., VANCOUVER, B.C. — MUtual 5-6421 











TRANSMETRO PROPERTIES 


LIMITED 


offer industrial premises built to occupier’s 
requirements in choice locations. 
Leaseback financing at low rates. 


25 KING ST. W., TORONTO 


EM. 4-1293 


HU. 5-0433 








In the heart of the most important street in Canada 
on Dorchester Blvd. near Peel St., Montreal. In area 
of a billion dollars worth of prestige buildings. Land 
for sale: 4200 square feet up to 26000 square feet. 
Very reasonable price. Ideal location for another 
prestige building. One of the last pieces of land left 
in this wonderful area. Brokers protected. This land 
is revenue bearing having several properties on it at 
the moment. 


Apply Box 981, The Financial Post, Toronto 


FOR SALE 
MOOSE JAW, SASK. 


Building lot in South end. Write 


MILFORD BAY 
LAKE MUSKOKA 


BEAUTIFULLY treed point of 2.45 
acres, approximately 760 ft, of shore- 
line. Attractive summer home with 
large living room, log-burning stone 
fireplace, dining room with fireplace, 
washroom, large kitchen, pantry and 
staff dining room. 2nd floor family 
area contains 6 bedrooms, 2 bathrooms, 
servants’ quarters of 2 bedrooms, The 
building is panelled throughout in 
cypress wood. Large boathouse 40’x30’ 
with dock on 3 sides and 2 slips 30’x8’ 
and 30°x10’, recreation room above. 
2nd boathouse 30’x17’ with 1 slip and 
having 2 rooms and small verandah 
over. The purchase price includes all 
furnishings, a 32’ launch with 6-cylin- 
der Chrysler motor, 18’ and 16’ launch- 
es, both having Buchanan 4-cylinder 
motors, $45,000. 


National Trust 
COMPANY LIMITED 
REAL ESTATE DEPARTMENT 
20 KING STE. EM. 4-9141 
TORONTO, ONT. 
ASK FOR MR. MADDEN 


Ottawa, Ont. 


DISPLAY 


ADVERTISING 


RATES 


$11.76 per column inch (one column 
wide x one inch deep) or 84 cents per 
agate line (14 agate lines = one 
column inch). 

Copy must be in Toronto Office Mon- 
day a.m. 

Display advertising in this section is 
payable in advance. 





EXCELLENT RETAIL OPPORTUNITY IN 


YEAR ROUND RESORT TOWN OF JASPER, ALBERTA 


Handling Men’s, Ladies’ and Children’s clothing. Also Hardware, 
China and Novelties. Good building with full basement. Turnover 
$300,000 per year. Stock approx. $75,000. $60,000 cash required. 
Balance to be arranged. 


WRITE, WIRE OR PHONE E. A. DONALD 


Weber Bros. 


AGENCIES LIMITED 


REALTORS SINCE 1911 





10013- 101A Ave., Edmonton, Alberta © Phone GArden 4-7341 





FOR SALE IN LONDON 


10,180 Sq. Ft. Commercial Building 


6 years old, 1 storey block with réd brick front, grey granite 


entrance, steel structural roof. 2800 sq. ft., tile floor office with 
good lighting. Automatic low pressure heating on oil with air 
circulators. Loading dock with canopy on R. R. siding. This is in 
new condition with early possession. 


We have also Commercial buildings 


as listed: 
*% 4,000 sq. ft. 1 floor, plus 3 offices 


*% 12,000 sq. ft. 3 floors, plus 3 offices, 3000 sq. ft. Refrig. 
on R.R. Siding 


%*% 15,000 sq. ft. 1 floor, near new, on R.R. Siding 

%& 24,000 sq. ft. 1 floor, near new, on R.R. Siding 

*% 30,000 sq. ft. 1 floor, Trans Terminal on #2 Hwy. 
% 47,000 sq. ft. 1 and 2 floors, with 3 drive-in doors 


These are in good condition with early possession. 
For appointment call A. M. Harris. 


R. I. HARRIS REAL ESTATE 


615 RICHMOND $T., LONDON, ONT. 


GE. 68-7263 





|new policies that can be built 








tartle Voters, 
ick a Leader 


CF’s Next Moves 


With the farmer-labor 
marriage now almost cer- 
tain, Canada’s socialists 
seem to be moving farther 
to the left. 


OTTAWA (Staff) — Don’t 
take too seriously those who 
say the central purpose of the 
CCF’ national convention Aug. 
9-10-11 in Regina is to decide 
whether to jump in with the 
Canadian Labor Congress in a} 
new political party. 

There now is little doubt this | 
is already in the bag. 


What doubts remained were | 


|removed last week when the 


Saskatchewan CCF party con- 
vention voted almost unani- 
mecusly in favor of the move. 

If any opposition to a tie-up 
with organized labor were to 
arise, wouldn’t it have come 
from the most predominantly 
farmer section of the party? 

The real purpose of the Re- | 
gina convention, therefore, is to 
search for new—and perhaps 
startling — ways of attracting | 
voters. 

And to come up with solid 


into whatever the new party | 
turns out to be—probably at a 
joint CCF -CLC meeting next | 
summer in Ottawa. 

Another important issue the 
CCF must try to settle is: Who 
will be their leader, succeeding | 
the retiring M. J, Coldwell? 

Best bet at the moment: 
Hazen Argue, leader of the 
eight-member CCF group, in 
the Commons and the only op- 
position member on the Prairies, 
(All the rest are Conserva- 
tives.) 

What main policies are likely 


eA UE 











New Plant for Sale 
VANCOUVER AREA 


to be advocated at the conven- 
tion? 

One thing is sure—they will 
be as far to the left as seems 
practicable, “Radicalism” will 
be the avowed theme. 

The leaders are determined 
to produce a party further to 
the left than the Liberals— 
without going right out of the 
picture. 

When all the ifs ahead have 
been surmounted, the new party 
will probably follow basically 
familiar lines of socialism, with 
at least one exception. 

The emphasis may be shifted 
from a policy of nationalizing 
industry to one of creating pub- 
licly owned competitors, 

In farm equipment, for ex- 
ample, a new-party government 
headed by Prime Minister Haz- 
en Argue might very well es- 
tablish its own distribution 
agency to compete with private 
agencies in an attempt to bring 
down prices. 

If this aidn’t work, the gov- 
ernment might seek Parlia- 
ment’s permission to buy some 
existing farm equipment factory 
and turn out its own product. 

This approach follows sug- 
gestions Argue made earlier 
this year to bring down drug 
prices. 

He believes the suggestion 
that the government going into 
competition with private inter- 


|ests in the drug industry would 


ensure what he refers to as 
“real” competition. 

Incidentally, look for whoop- 
la on the U, S, political conven- 
tion style when the socialists 
eet around to the leadership 
question. 

At this writing, Argue is the 


A Dominion-wide market 
place for buyers and seller 
of fond, 


Peltitt adie tii se itt Fs 


RST. tila Mel aCe| 





| Short Position 





50,000 sq. ft., trackage and acreage, Bargain, Apply principals 
BOX 958, THE FINANCIAL POST, TORONTO 











OTTAWA 
INDUSTRIAL OR COMMERCIAL 


2 to 4 acres of land in excellent east-end location. Just off the Queensway. 
250 feet frontage plus railroad siding 


JOHN KEMPER, REALTOR — SH 9-5096 
9 Appleford Street, Ottawa, Ontario 


‘Beef on Hoof” 


No more 
Never? 

Swift Canadian Co., Toronto, 
says a revolutionary new beef 
processing method tenderizes all 
the meat in the animal, 

The implications to the house- 
wife include: 

@ Cheaper cuts — round steak, 
blade steak, stewing beef—will 
be as tender as the more expen- 
sive cuts are now. 

@ Cooking may be simpler and 
faster. 

Meats previously cooked by 
moist heat will be tender if 
cooked by dry heat, the meat- 
packing firm says. . 

For instance, round steak, 
usually made into Swiss steak, 
could be pan fried or broiled. A 
blade steak or pot roast, usually 
braised or pot roasted, could be 
pan fried or broiled, 

Stew beef could be cooked as 
kabobs. 

The “more desirable” cuts will 
be even more tender, Swift 
Canadian says. 

The tenderizing process, de- 
veloped by Swift & Co., Chi- 
cago, utilizes an enzyme called 
“Papain” derived from the 
Papaya tree. 
| Under the supervision of a 
| veterinarian, a minute quantity 
of enzyme is injected into cattle 


shortly before slaughter. The| Insurance Buyers 
blood circulates the enzyme : 
throughout the meat. Elect A. A. Sharp 

On cooking, the enzyme goes; MONTREAL (Staff) — A. A. 
to work to tenderize the meat. | Sharp of Distillers Corp-Seagrams 
| Ltd. has been elected president of 
the Montreal Insurance Buyers 
Association, a chapter of the 
American Society of Insurance 
Management. 

The soci- 
ety recent- 
ly created a 
new region 
to include 


tough steaks? 
. test marketed in the Toronto 
area early in August, 
It will later be introduced 
elsewhere in Canada. 


meat to be more expensive than 
ordinary meat, 

In the U. S. where it has been 
test marketed, retailers have not 
found it.necessary to raise the 
price despite a 2c lb, processing 
charge, he said. 

This is because the tenderized 
meat can be delivered immedi- 
ately after cooling to the stores. 

Since aging is not necessary, 
there js no loss in weight from 
drying out, no discolored meat 
tu throw away, Money is not 
tied up in large coolers and sup- 
plies of meat, 

The enzymes are being pre- 
pared in Swift’s Chicago lab- 
oratory. 

Swift says: 

Chief advantage of the proc- 
ess is that the tenderizing en- 
zyme is spread throughout the 
meat and little is required. 

Enzymes applied to the sur- 
face of meat do not penetrate 
throughout and may leave a 
pulpiness on the surface, the 
company says. 











only one to have publicly an- 
nounced his candidacy. 

He might run into opposition | 
from party influences like Na-| 
tional Chairman David Lewis of 
Toronto and Stanley Knowles, 
former MP and a vice-president 
of both the CLC and the na-|the Mont- 
tional CCF party. lreal and 

These are the two most wide- 'Toronto 
ly credited with persuading|¢ h a p - 





Coldwell to stay on as national|ters and 
leader at the last convention,|}S har p 
two years ago in Montreal. |was ape 


Chances are they might try | pointed re- @ 
the same strategy again—hop- | gional vice- 
ing thus to keep the way to|PT © §& Ain 
leadership of tite new “part? a/| dent of jen 
year hence as clear as possible. | came oe if 
| Other of- SHARP 
|ficers of the Montreal group: C. | 
|W. Perry, Canadian Marconi Co., | 
| vice-president; G. Buchanan, | 
Shawinigan Water & Power Co., | 
| secretary - treasurer. Committee | 


Rises on TSE |chairmen: G. A. Willis, Founda- | 


Short position on the Toronto /|tion Co. of Canada; L. Moore, | 
| Stock Exchange rose to 1,284,970 | Imperial Tobacco Co.; and J. K. | 
shares of 190 issues on July 15,| Reid, Molson’s Brewery Ltd. 


| compared with 1,179,520 shares of ania pencnraneditbinnasininians 
Lindsay Adds 








196 issues on June 30. 
Among the changes were: 





July 30, 1960 
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They Tenderize Be Cautious on Congo, 






Canadian Investors Say 


By HENK HOPPENER 


Canadian investment circles 
were prepared this week to 


This. tenderized meat wiil be | “handle with care” any over- 


tures made to them in connec- 

tion with possible investments 

in the new republic of Congo. 
Their cautious comment was 


A Swift Canadian official said | Siven following reports that 
he didn’t expect the tenderized Congolese Prime Minister 


Patrice Lumumba was coming 
to Canada to lcok for financial 
and technical assistance, and 
that a development agreement 
had been signed between Lu- 
mumba and J, Edgar Detwiler 
of New York. 

(At midweek, the Congolese 
finance minister, Nkayi, said 
the agreement was not valid be- 
cause the cabinet had not been 
consulted). 

The Canadian caution stem- 
med from these factors: 

@ The problems of the young 
republic, where U.N. forces are 
trying to restore order; 

@ The fact that resource-rich 
Katanga province, led by Moise 
Tshombe, has withdrawn from 
the republic. 

@ The circumstances of Det- 
wiler’s agreement. 

Detwiler is a minority share- 
holder of Congo International 
Management Corp. (Cimco) of 
New York, incorporated six 
weeks ago. Cimco claims to have 
access to funds in Canada, U.S., 
Japan and European countries. 

Cimco denies reports result- 
ing from Detwiler’s statements 
to the effect that the company 
will “resort to public financing 
in Canada and the U.S. in the 
very near future.” 

But Detwiler will, in his own 
words, “approach his Canadian 
associates in the next few days.” 


J. H. Crang & Co., Toronto 
investment brokers who have 
dealt with Detwiler in the past, 
told FP that they have no 
knowledge of any such move as 
far as they might be concerned. 

Cimco has no comment, ex- 
cept that it is giving careful 
consideration to the possibilities 
Detwiler’s contract seems to 
offer, FP understands, 

In his own right, Detwiler has 
in recent years come up with a 
number of big projects, One of 
them, an iron ore development 
in Sweden, promoted in the 
U. S,, the U, K., and to a minor 
extent, also in Canada, is cur- 
rently under way. 

Others, including develop- 
ment of the Inga power project 
in the Bas-Congo, north of Leo- 
poldville, died a sudden death. 
At least one faded into oblivion, 
This was Detwiler’s plan to- 
build giant trans-Atlantic liners 
to carry 10,000 “social tourists” 
for as little as $100 return fare. 

A Rotterdam shipyard is still 
waiting for the “final okay, a 
|mere formality, mind you,” Det- 
wiler promised in March 1958, 

The same Detwiler is believ- 
ed to have been the father of a 
short-lived $28 million plan for 
a “town planner’s paradise” in 
Edmonton in 1950. 

Whatever Lumumba, his 
aides, or Detwiler may tell 
Canadians, it should be kept in 
mind that none of them have 
the power or the authority to 
speak for anything but their 
own interests which are- limited 
by extremely nebulous circum- 
stances, end related to Congo 
resources which they do not and 
cannot control for the time 
being. 








It’s a Sad, Unhappy Summer 
For the Executives at QNG 


MONTREAL (Staff) — All 
things considered, this isn’t a 
happy summer for hard-pressed 
Quebec Natural Gas Corp, 

Following the estimate of a 
$5 million loss for the year end- 
ed June 30, and the resignation 
of Chief Executive Officer Leon- 
ard Milano, has come news of: 
@ A forgery conspiracy that re- 
portedly led to the cashing of 


[between $500,000 and $700,000 
| worth of phony company |cessful, campaign against nat- 


cheques obtained through com- 
plicity of a QNG office em- 


ployee. 


@ An $86,447 law suit for 


Following some vigorous 
housecleaning, the company’s 
view of the future is optimistic, 
It reports that “there is every 
reason to hope we will be in the 
black by the end of this fiscal 
year”, 

But the trouble clouds still 
hang heavily on the summer 
horizon, Oil dealers in the prov= 
ince have waged an active, and 
so far more than slightly suc 


ural gas. 

Most firms have reduced 
| prices for home heating. 
| And there are repeated re- 





| wrongful dismissal and assault | ports in Quebec business and 


brought against the company by | political circles that the new 
a $20,000-a-year technical con- | Liberal government plans a 
sultant. thorough investigation into the 

Company officials told FP) company’s purchase of Quebec- 
neither of these two most re€- | Hydro’s gas distribution system, 
cent headaches would cut sub-| ‘Right now the summer sun 








CONCRETE SPECIALTY MANUFACTURER 
REQUIRES 


Large clear span structure 
300 feet. 
preferable, Toronto vicinity, 


Minimum land area 3-4 acres. 


approximately 100 feet x 
Rail siding 
maximum radius 40 miles. 


Will consider purchase or long term lease. 


Address replies to Box 957, 


The Financial Post, Toronto 


“Where Industry 
Meets Industry” 


Confidential, Courteous & Efficient 


“LET 
WITH YOU 


DEVELOPMENT 


Service 


US WORK 


INCLUDE NOTON IN YOUR PLANS 


C.H. NOTON & CO. LTD. 


108 - 12TH AVENUE SOUTHWEST 


CALGARY, ALBERTA 





MONCTO 


PHONE AM 3-6290 


RECENTLY CONSTRUCTED BUILDING 


21,000 sq. ft. on one floor. 
way, 


Heated. 


Private CNR siding at rear, on Trans-Canada High- } 
Ideal for manufacturing plant or warehouse For sale or will lease in whole or in part. | 


Box 984, The Financial Post, Toronto 








BUILDINGS 


FOR SALE 


— LONG TERM LEASES 


New industria! buildings rented to reliable tenants on 20 or 30 year net 


leases. Require cash $75,000 to 
liquidating mortgages 


$600,000;. balance on long term self- 
Yield 9% to 10% on cash invested. 


Apply direct to owner-builder indicating approximate size of investment 


you prefer 


INDUSTRIAL LEASEHOLDS LIMITED 


12 Sheppard Street, 





INDUSTRIAL LAND AND 
Available NOW, 5 ACS, 2 


Teronto 1, Ont. 


BUILDINGS IN AJAX 
BLDGS, 15000 Sq. Ft. 


Modern, one story, steel/concrete Factory 10,800 ‘sq. ft., 14’ clear 


under trusses. Frame office/warehouse 4,340 sq. ft. 


Suitable for 


Light or Medium Heavy industry of a type having an expansion 


potential. 


WATER 


SEWER 
Deal through own broker or Direct 


FISHER & LUDLOW 
Box 130, Postal Station ‘‘C'’, Hamilton, Ontario, Li 4-2234 





POWER 


RAIL-SIDING 


by contacting Mr. Fearman at 


(CANADA) LTD. 
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gomememe J. K. THOMAS trp. 


U.K. Stock Market Steady 
Despite Wall St. Decline 


Special Correspondence 


_ TRAINEE ? 
SYSTEMS CONSULTING 


TO $8,000 


} 30 leading stocks hardened from 9 


LONDON, Eng. .— Industrial | 
equities continue to hold up) 
well in face of international ten- 
sions and credit controls in the 
U.K. The bond market has 
stayed quiet, with little change | 
in prices. 

The Financial Times index of 


Shawinigan 


Net Up 13.6% 


MONTREAL (Staff) — Con- 
sdlidated net profit of Shawini- 
gan Water & Power Co. for six 
months ended June 30 was $7,- 
159,131, or 80c a common share, 
up 13.6% over $6,300,152 (70c) 
a year ago. 

Included in the consolidation 


| 312, 7 to 315.5. At this level the | 


average dividend yield is 4.36%, 

land the earnings yield 8.90%. 
|War Loan 34%, at 60% Ys, Te- 
turns 5.8%. 


Mines continue uncertain end & 


‘oils turned dull on a renewed 
decline on Wall Street. 

An encouraging pointer has 
been the firmness of the pound 
‘in the foreign exchange market, 
|the spot rate on New York 


touching $2.81 for the first time j 


| since April. 

Seasona] influences 
adverse about this time, but, ac- 
cording to The Economist, 
ichances of a quiet summef for 
sterling now appear “pretty 
good.” 


Here are Canadian prices of | 


some typical U. K. issues: 


(Supplied by Wisener, Mackellor & Co., 


become 


| 
| 


Our client, a Icading national company engaged in the design and 
production of paperwork systems of all kinds, requires three 
additional men to train as representatives in Ontario. Contacts 
are at the senior level in medium to very large organizations, 
and function is that of a specialist-consultant. Exceptionally 
strong support is given ini all areas. 


Candidates should have backgrounds in finance, data processing, 
production control, industrial engineering or equivalent areas. 


A degree is an advantage. Age 27-43. Starting salary to $8,000, 
Income potential into five figures. Reply to FPJ-1880. 


Fees paid by our employer-clients. 


ed. =m .fomas 


CONSULTANTS TOC MANAGEMENT 
industrial psychology |, 1257 Yonge St 
executive penne 7\ Toronto aA One 


Mail resumes in confidence. 


Need more money? 


investment news in The Financial 


HELP WANTED 


PROJECT PLANNER 


Duties include assisting in the preparation of community plans 
and the responsibility for the design and administration of 
subdivisions. 

Experience essential, technical training desirable. Salary com- 
mensurate with qualifications and experience. 


Apply—M. J. Bacon, Director of Planning, 
Township of Toronto Planning Board, 
Cooksville, Ontario. 


TECHNICAL SALESMAN 


FSSLAASKLSBASLS ASSL AIS 


| 
eee 


J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Ruettive ont Sein a eee eee? 
serving Business, Industry Executives from coast coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilted atu of twenty snd eneueere atten, bn Bett Teneite 
and Montreal, personnel requirements are negotiated all 
categories from $6,000 to gielnde crear and Proteentel loves 


MONTREAL— Vi. 2.9835 
The Drummond Building 
1117 St. Catherine Street West 


TORONTO— WA, 2.2191 
The Confederation Life Building 
321 Bloor Street East 


SESSA 


QUEBEC SALES MANAGER 


‘required by electrical manufacturer 
Salary plus commission. Bilingual. Must possess unusual 
initiative. Connections with electrical contractors and 
consultants desirable. 


SERVICE CO. 


Your job application will be 
more effective with our pro 
fessionally prepared résumé. 
Write for details or inquire at 
years $14 Rm_ 304, 97 Eglinton Ave. & 

years $16 Toronto, HU. 41-6362. 


Post can help you in many specific 
ways Read it regularly Subscribe 
today 


in Cenada: 
Elsewhere: 





Toronto) | 
Recent July 18 
i Ask Bid | 
Industriols $ $ $ 
Bowater Paper ..sssees y 8% 7%” 
Courtoulds . 10% MN, 
Daily Mirror “A” ° 1% WW | 
Hawker Siddeley .. 4% - - 
Hudson Boy Stores . I 22% 
imperio! Chemical 9 


are earnings of St. Maurice 
Power Corp. and Southern Can- 
ada Power Co. 

Revenue from sales of elec- 
tricity increased 7.9% from 
$37,594,003 to $40,577,850. Total 
operating revenues amounted to 
$41,186,634. 

Operating expenses were 
8.6% higher at $31,809,145, due 
mainly to more power pur- 
chases, an increase of $293,450) 
in depreciation write-off and an 
increase of $672,406 in taxes. 

Operating income at $9,377,- 
489 was 5.2% higher than in the 
first half of 1959. Non-operating 
income, mainly dividends from | pi2sident ey eee, we 3% bg 
subsidiary and other companies, | a wa" se 
was $941,310 compared with} Transport 3/78/88 .... 160 166 162 | 
$819,672 a year ago. 


PLANT MANAGER 


Fully familiar with production and sale of metal powders 
particularly aluminum wanted by manufacturer in Mont- 
real area. Replies kept confidential. 


WRITE BOX 979, THE FINANCIAL POST, TORONTO 


$8 8 year; 2 
$9 a year; 2 


Motors 
British Motor Corp, 2% 
Ford Motor 13% 
pt PETER 8%, 

Oils t 
British Petroleum + 7 
Shell Trans. & rane 18 
Royal Dutch .... ‘ 33 


Steels 
Colville 11% 
Dorman Long eee 6% 5% 
Stee! Co. of Wales. sees 6% 5% 
Stewarts & Lloyds ..«. 7 
John Summers 
United Steel 
South African 
Free State Geduld ..+.- 2 16y 15% 


Box 983, The Financial Post, Toronto 





FINANCIAL ADVISER 


National Energy Board of Canada 
Ottawa 


$12,500 - $13,500 


Candidates must be members of a recognized professional accounting 
organization and possess extensive financial or accounting experience, 
some of which has been at a senior level in the auditing of accounts 
of large corporations or public utilities. 


AGRO-VETERINARY SALES MANAGER 


- $8,000 


SUPERVISOR 


6 os : . . 
10% 9% Minimum Starting Salary 
W%y 10% 


The Man... 


An aggressive marketing 


The Job... 


A challenging opportunity to S Y ST EMS 
range of agro-veterinary products This position offers an exceptional opportunity to participate in an 
. i Degree in Agricultural Bio- extensive accounting reorganization of one of the most rapidly 
Chemistry. He should have a growing cities in Canada under the supervision of Mr. Paul Hickey, 
Canadian General Manager, ne afd ch aaa cial C.A., Commissioner of Finance and Treasurer. Duties include plan- 
we co Sé Ss a age- 
a ning and conducting studies into accounting and clerical procedures 
with a view to improving method of reporting, controls and efli- 
ciency. Salary from $6,950.00 to $9,200.00. 


A demonstrated ability to plan and complete important studies with 
a minimum of supervision and to accept responsibility for a systems 
staff is a requirement. 


executive in his thirties, 
t preferably with a University 


direct Canadian sales of a wide 
For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Circular 60-868. 


| Victory 4/76 . seeee 250 255 251 


War 3 Perpetual .... 160 166 161 [ : 
i i = = Reporting directly to the 





specific responsibilities include . . f 
ment including supervision o 


the administration of an staff, with potential for senior 


ASSISTANT TO ADMINISTRATIVE PARTVER 


Salary $7000. to $9000. 
The Job... The Man... 


With an International Chartered Accountant and 

Public Accounting firm. University graduate. Age range 
oa ae 

To plan, allocate, measure 30-35. 

and control staff Experience with a large National 

utilization, firm of Chartered Accounts 

desirable. 

Teaching experience, writing, 

public speaking, etc. would 


be helpful. 


aggressive and profitable sales 


DISPLAY ADVERTISING 
RATES 


| $11.76 per col. inch per insertion 
(84 cents per agate line, 14 lines con- | 
stitute one inch). Closing date —| 
Copy must be in Toronto Office, by | 
| Monday a.m. Display advertising in 
| this section payable in advance. 


CHARLES 
EXECUTIVES 


& Part-Time Personne! Lid. 


management responsibilities. 
policy, plus supervision of A good administrator, the 
successful candidate is able 
to function effectively with a 
minimum of supervision. 


technical sales staff. Headquarters 
in Montreal with travel involved. 
Excellent 


ATTRACTIVE 
POSITION 


Montreal Head Office of large 
national converting company offers 
career opportunity in its organi- 
zation to an alert and aggressive 
Mechanical Engineer, as assistant 
to Manager of Manufacturing Divi- 
sion, preferably -bilingual, with 2-3 
years’ industrial experience. 

We offer unlimited scope for ad- 
vancement, a full range of com- etd 
pany benefits, 5 day week, salary | 


Employee benefits include pension, term insurance. sick leave al- 


growth prospects. lowance, vacation, hospital and medical plans. 


education. professional history 
should be 


Full details of personal |.ackground, 
and experience, which will be held in strict confidence, 
marked “Personal and Confidential” and forwarded to: 


MR. JOHN LONGWORTH 


Personnel Director 


Please reply in complete confidence loe 


PAYNE-ROSS" 


LIMITEBO 


To administer and 
organize staff recruiting 
and training programmes, 
management consultants The Corporation of the City of Hamilton 


550 SHERBROOKE ST. W., MONTREAL 


Responsible for adminis- 
tration of office services 
and secretarial staff. 


An aggressive but friendly 
personality with ability to inspire 
confidence and provide leader- 
ship would be essential attributes 
of the successful candidate. 


City Hall, Hamilton, Ontario 





Excellent future 
opportunity. 


Please Reply 


PAYNE-ROSS 


LIMITED 


Specialists in supplying 
HELP OF THE HIGHEST CALIBRE || 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


120 EGLINTON EAST TORONTO 12 





ONTARIO 


* Pleas reply Send ee PSYCHOLOGICAL 


Please reply in confidence, giving 
Astute businessmen plan for suc- CENTRE 


complete resume of scholastic and 
business background. 
Box 974, The Financial Post, cess; they read The Financial Post For aptitude and 
because it helps them make right executive assessments 
| decisions Yearly by mail] in Can- Educational and career 


Toronto 
planning. 
| ada $8; elsewhere $9 yearly. I} 97 Eglinton Ave. E., Toronto HU. 


in Confidence to 


INTERESTING OPENINGS 


management consultants 


250 UNIVERSITY AVENUE, TORONTO 1 1-6362 


On behalf of our company-clients, we hove openings 
presently under consideration with salaries ranging 
from $7,000 to $35,000. These openings are in the 
Chemical, Process, Steel, Iron, Electronic, and Metal 
Fabricating Industries, the Financial field and Con- 
sumer Industrial Product Marketing Industries. 





SENIOR 
INDUSTRIAL ENGINEER 


A major international corporation requires 

Applicants should write the undersigned before August 6th, 1960 had extensive Industrial and Plant Ehaiomeria expetionce, Xhase 
Stating details of general education, professional training, planning grows in consumer soft goods processing and packaging would 
experience and date services available. ™ Tae wal b hall i 

: ‘ a S$ wl e a challenging position 

Salary $6,000 to $8,000 dependent on qualifications; who is seeking additional a Se at ‘aad be erent Le neinees 
benefits. and able to accept the responsibility for the. successful completion 
of diversified projects throughout the multi-plant operations of the 
company. 

The successful candidate, who will have proven hi i 
5-10 years of Industrial and Plant Engineering eee “il 
have a sufficiently broad experience to enable him to make a real 
contribution to reduction of production and administration costs. 


Enquiries from professional engineers, which will be held in 
complete confidence, should give complete details of age, education, 
past experience, and earnings record. 


BOX 972, THE FINANCIAL POST, TORONTO 


CITY PLANNING DIRECTOR 


The City of Peterborough Planning Board invites applications for the 
position of Planning Director, full time. 


The Delmar Studios Company Ltd., 
well established in the creative sales promotion field 
requires an 


ACCOUNT CONSULTANT 


experienced in supervising national accounts. This man 
must bea top-flight sales executive and have proven crea- 
tive sales ability. All inquiries strictly confidential. 
For appointment call Mrs. M. Huggins, CH. 1-8611, 

or write 83 Torbarrie Rd., Downsview, Ont. 


specific assignments upon which 


we are now engaged are the following: Industrial 
Engineers, Application Engineer, Comptroller, Mar- 
keting Manager (Machine Tools), Plant Managers, 
General Sales Managers, Works Manager, Director 
Personnel Manager, Personnel Super- 
Systems and Methods Ac- 
Contract Manager, Director of Research 
and Development, Switchgear Design Engineer, 
Sales Engineers, Assistant Production Superinten- 
dent, Plant Manager, Production Managers, General 
Purchasing Manager, Cost Control Engineer, Mate- 
rial Handling Specialist, Electronic, Mechanical, 
Civil, and Chemical Engineers, Process Engineers, 
Construction Engineer. 


Included in the 
good fringe 


Envelopes should be marked “Application for Planning Toronto 


Director”. 


clearly 
of Personnel, 


E. A, Outram, 
Financial Analyst, 


City Hall, 
Peterborough, Ont. 


visor, 
countant, 


MANAGEMENT CONSULTING CAREERS 
CHARTERED ACCOUNTANTS 


QUALIFIED COST ACCOUNTANTS 


We are one of Canada’s largest management consulting groups, 
with an impressive record of growth and accomplishment. Operat- 
ing in Toronto, Montreal and Vancouver, we now require additional 
staff in Toronto to work with clients on challenging assignments 
involving strengthening of accounting systems, reporting, controls 
and organization. 


Young men, aged 28 to 35, who are university trained and/or 
professionally qualified for various accounting fields will find a 
consulting career with our organization a stimulating path to rapid 
self-development and advancement. In selection we will be looking 
for a background of several years of sound industrial or commercial 
experience in your technical field plus the positive personality and 
professional attitude necessary for success in our field. 


Attractive salary plus incentive. Any applicant should be prepared 
to do some travelling in the course of his assignments. 


concise statements of background, 
All replies are confidential. 


TOWN MANAGER 

for Buckingham, Quebec 

EXECUTIVE 
PLACEMENT 


APPLICANT should be a mechanical or electrical engineer 
33 to 45 years of age. 
Must read, write and speak French. 


Power generation and distribution experience an asset. This 
position offers an excellent future for the man selected. 


Please send confidential resume including salary require 
ments to 


CHAIRMAN OF COMMITTEE 
P.O. Box 32, Buckingham, Que. 


Read for profit 

Don't let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
—- of business across the 
and. 


In Conada: $8 
Elsewhere: $9 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executives 
Executive Personnel Consultants 


at all levels 


Svite 304, 97 Eglinton E. 
erente 12, HU. 1-6301 


ECONOMIST 


Required by large oil and gas organization in 
Calgary to conduct responsible economic research 
studies, prepare publications and reports and super- 
vise clerical staff of a medium sized Economic Studies 
department under direction of a Chief Economist. 


® year; 2 
® year; 2 


years $14 


years $16 Teronte 


2 Cariton Street 
EM. 4-1918 


Montreal 
1454 Mountain Street 
AV. 8-5274 


HIGHLY EXPERIENCED 
ANALYTICAL CHEMIST 


For the laboratory of a company manufacturing semi- 
conductor materials in Montreal, Duties would include 
analysis of raw and manufactured materials, control of 
‘plating, and the development of plating and encapsula- 
tion methods, Experience in spectographic analysis de- 
sirable. 

Apply in writing, giving details of experience, qualifica- 
tions and required salary to: 


Needco Cooling Semiconductors Ltd. 
5701 Cote St. Paul Rd., Montreal 3, P.Q. 


The Government of the Province of 
Prince Edward Island 
invites applications for two key positions. 


Applications should be brief, 
experience, and achievements. 


BOX 980, THE FINANCIAL POST, TORONTO 


Must have Bachelor of Commerce or Arts degree 
with. specialization in Economics and at least two or 
three years related experience. 


PROVINCIAL AUDITOR 


POSITION — 
To act as internal auditor of all government departments and as 
budget officer 


QUALIFICATIONS — 
Chartered Accountant, 
accounting or internal 
procedures, 


Salary to be negotiated, based on education and 
experience. 


Replies to Box 978, The Financial Post, Toronto, 
giving details of age, education and experience will 
be apt confidential. 


Required: 
Assistant 


MILL MANAGER 


for new 2-Machine 


NEWSPRINT MiLL 


THE MILL is the new Khulna Project in East 
Pakistan. It is now operating at full capacity 
and expansion plans are under consideration. 


public 


35 to 45 vears old, with experience in 
and 


auditing, budgetary contro], systems 


in addition ta technical 


This is a position requiring initiative and tact, 
Legislature through the 


competence. The Auditor will report to the 
Premier 








SALES TAX AUDITOR 


POSITION — 
To organize and carry 
Senior Treasury Officers. 


QUALIFICATIONS — 


Recently qualified chartered accountant, 25 to 30 years old, with 
audit supervisopy experience, and able to plan audit programs with 


a minimum of supervision 


SALES MANAGER 


An interesting vacancy is available in a medium sized ex- 
panding metal fabricating industry, involving custom made 
work for the basic processing and other industries. 
Candidate will preferably hold an Engineering degree and 
have experience in a similar field, or in the sale of technical 
equipment and machinery. Good sales and some super- 
visory experience preferred, although a Senior Sales Engi- 
neer might qualify. This is a growth position offering 
excellent advancement. 


AGE: 35-45 SALARY: FULLY COMMENSURATE 


Applications, which will be held in confidence, 
should give full details including present salary. 


Management Consultants 


Executive Pracement Division 
2100 Drummond St., Montreal 


out Sales Tax Audits, and to understudy 


GENERAL MANAGER 


THE POSITION is an unusual one and 


Strongly established American manufacturer of high 
requires an equally unusual man to fill it. 


quality steam plant equipment seeks dynamic ability to 
launch and direct subsidiary operations based in On- 
tario, Canada. 


Must be capable of directing and promoting sales 
through existing representatives and building an effec- 
tive manufacturing organization from the ground up. 


Require graduate Mechanical Engineer with exten- 
sive sales engineering .experience, preferably in the 
steam power field, and a knowledgeable manufacturing 
background. 

This is an exceptional top management opportunity 


for the right man. Send complete resume, including 
salary requirements to: 


CANDIDATES must have extensive experience is demonstrated 
in newsprint production ... and... proven 


menagement ability. Age, preferably 35 to 40. 


This position will lead to advancement after ability 


These positions offer opportunities for government service careers in & 


pleasant community 


Apply in confidence giving full details of age, 
earnings to 


experience and present 


FINANCIALLY, this position merits careful consid- 
eration as it provides generous travel and living 
allowances, free housing, tax concessions, — plus 
substantial performance and production bonuses. 


MELVIN J. MCQUAID 


Provincial Treasurer 
Province of Prince Edward Island 
P.O. Box 2000 
Charlottetown, P.E.1. 


Enquiries are invited in confidence. Each wiil 
be promptly acknowledged. Early interviews. 


G. HAROLD FISK, P.Eng. Consultant* 
Dominion Square Building, MONTREAL Department of Provincial Treasurer, 


* Province cf Prince ‘Edw ard Island, 
a 


BOX 955, THE FINANCIAL POST, TORONTO Charlottetown, 


July 15, 1960, 


*Consultant . . . to Management seeking Executives, particularly Engineers 
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He Made $2 Million|SSC Cancels Registration 
With a Stock Plan |Of Regina Broker-Dealer 


HOW I MADE $2,000,000 IN|jturns down, an investor who) 
THE STOCK MARKET, by! bought stock at a low price will] 
Nicolas Darvas; American ad fee] no great urge to sell, Loeb 
seatch Council, Larchmont,| argues. Often he will watch most 
N.Y.; 178 pp.; $4.95. lof his profit disappear as a 


From Our Own Correspondent 


REGINA — Laird & Rumball 
(Sask.) Ltd., Regina, has had its 


| of typescript reviewing the case, 


Summarized, his reasons are: 


registration as a broker-dealer|® The registrant failed to 


cancelled by order of W. W. 
Cameron, chairman of the Sas- 


PAUL CADORETTE (white shirt) inspects his plant. 


Plasties 


Boost 


Boat Business 


Paul Cadorette 


switched from 


wood to plastic, turns out boats in 
one-fifth the time... 


By C, M, SEIFERT 

GRAND’MERE, Que. — Paul 
Cadorette’s career as a boat- 
builder has spanned the era of 
wooden hulls into the age of 
plastics. 

He once made tugs for the 
Argentine navy. Today, Cado- 
rette Canoes at Grand’Mere in 
Quebcc’s St. Maurice Valicy, is 
turning out lightweight, low- 


cost fibreglass canoes, outboards, | 


catamarans and a 16 ft. sailing 
dinghy. 


Cadorette has to struggle to} 
meet demand even with today’s | 


current production of 27 canoes 
a week. 


FRASER 
DEACON 


Cc. L. UV. 


Estate Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM 8-7432 


ees ANNOUNCEMEN, SEE 


GORDON H. LOWE 


Appointment of Gordon H, Lowe, of To- | 


ronto, to the newly created position of 
Director, Dealer Development Office, is 
announced by R. M. Sale, president, Ford 
Motor Company of Canada, Limited. Mr. 
lowe will administer Ford of Canada's 
new dealer development program offer- 
ing capital assistance to qualified deal- 
ership operator applicants. In his 30 
years’ service with Ford of Canada, Mr. 


lowe has been associated with the com- | 


pany in Calgary, Winnipeg and Windsor 
and was assistant treasurer before as- 
suming his new post. 


| Three other manufacturers 
have since entered the plastic 
{small craft field in Quebec, but 
demand keeps climbing. 


The seven Cadorette canoe | 


| models, retailing from $135 to 
| $260, are marketed throughout 
| North America. 

Since 1958 the firm has been 
| producing molded plastic out- 
| boards for Canadian retailers. 

This year the company added 
a catamaran and 16-ft. sailing 
| dinghy to round out its line. 


He estimates about a quarter 
| of his total production is re- 
| quired to meet Royal Canadian 
| Navy’s yearly requirements for 
| 14-ft, plastic sailing dinghies 
j}and 27-ft. whalers. 

“In fibreglass construction, 
molds are your working tools,” 
Cadorette says, explaining how 
it was possible to start opera- 
tions on a shoestring in Gran- 
| *Mere in 1955. 

While material costs are 40% 
higher, a plastic canoe is off the 
line in 10 hr. A conventional 
canoe took 50 hr, labor. 

A boat builder since 1932, 


| Cadorette says wood was never | 


| like this. 

| “The factory was small,” he 
| recalls, “but we did well to pro- 
| duce 200 canoes a year.” 


| they were poured. 

His interest in reinforced 
plastic dates from a RCN small 
craft review in 1953. 

He had been building whalers, 
|cutters and dinghies for the 
Navy since 1945. 

The Navy had designed a 14- 
| ft. prototype plastic dinghy and 
Cadorette immediately saw the 
possibilities of this new mater- 
jial, Since the Navy was anxious 
| to acquire fibreglass small craft, 
| he decided to investigate. 
| In 1953 the use of plastic for 
|this sort of work was still 
largely experimental, Even la- 
|boratory technicians couldn’t 
give him much help. 

“It was a crazy business,” he 





recalls, speaking of the struggle | 


to make the first molds. 

“The books said use plaster. 
| They didn’t say what kind, The 
|molds were too thick — they 


| wouldn’t dry — they weighed | 


| tons.” 

He finally decided on “wood- 
jen plugs” — a navy term for a 
| pre-production model, Designs 
|were copied from standard 
wood boats. 


| It was on the trial run that} 


he discovered plastic boats 
shouldn’t have flat bottoms! 

“The constant pounding sets 
up plastic fatigue,” he explains. 
“A new material needs a com- 
pletely new model.” 

After repeated experiments, 
four molds were made — two 
for canoes and two for out- 
boards. 

An 


1l-ft. prototype dinghy 


was completed and passed in- | 


spection. 


Then came the fire. A spark | 


ignited some acetone, fresh 
plastic blazed up, and the entire 
building was a sheet of flames in 
minutes. 

The tiny community of St. 
Jean des Piles, near Grand’Mere, 
had no fire fighting equipment 
|——- and Cadorette had no insur- 
ance. His plant was a total loss. 
“It's funny, it was plastic 
jthat put me out of my own 
business and into the plastic 
business,’ Cadorette says. 

Relocated in rented quarters 
jin Grand’Mere, the job of re- 
preening the wooden plugs 
and molds for dinghies and 
| canoes began. 


Working around the clock, 


‘lswitched to trading in U. S. 


The 200 plastic canoes pro-| 
duced in 1955 were sold before | 


For anyone interested in the| 
stock market, this book should) 
have real fascination. 

The author, a 39-year-old, 
$3,500-a-week dancer, tells at 
the beginning a story. that is 
familiar:‘to many who have dab-}| 
bled in stocks. It is the ending 
that is unfortunately unfamiliar 
to most. 

In 1952 Darvas bought the 
stock of a Canadian mining com- 
pany about which he knew 
nothing — one in fact that later 
saw the company’s officers pros- 
ecuted for embezzlement of 
company funds. But Darvas 
made some money in it almost 
by accident, and he suddenly de- 
cided the stock market was a 
quick way to get rich. 

He traded furiously for a time 
in Canadian penny issues, then 


stocks, using in succession tips, 
brokers’ letters, advisory serv- 
ices, and similar sources of in- 
formation as guides. He bought 
“sound” stocks, he bought! 
“dogs”. He worked hard at it, | 
but with frustrating results. 

It was only when he was! 
forced to be away from the U. S. | 
| for a couple of years, on a world 
dancing tour, that he put into 
practice the system which made 
|his $2 million for him in 18 
; months. 

By selecting, mainly through 
their market action, a few in- 
dividual stocks that looked 
| promising, buying more if they 
| moved up in price, and placing 
stop-loss orders (orders to sell) 
a few points below the market, 
he was able to hang on to the 
stocks that rose and was sold 
out of the stocks that dropped. 

Under the method, “I did not 
have any reason to sell a rising 
stock. I would just continue to 
jog along with the trend, trailing 
my stop-loss behind me. As the 
trend increased, I would buy 
more. If the trend reversed? I 
would, as ever, flee like a dis- 
turbed burglar.” 

Darvas’ system is not new. 
For instance, G. M. Loeb, author 
of The Battle For Investment 
Survival and partner in E. F. 
Hutton & Co., is a well-known 
exponent of the idea of dealing 
'in a small number of stocks, 
| cutting losses quickly, but buy- 
ing more of the stocks that do 
rise. 

If after a long rise, a stock | 








ns sees nee 


Building Plans 
In Metro Windsor 


Total building permits in Metro 
Windsor dropped to $8.7 million 
for the first six months of 1960 
from $10.1 million for the same} 
period in 1959, 

Broken down in millions of 
dollars (except industrial figure), 
with comparable six-month 1959 
| figures in brackets: 

Residential: $2.9 ($5.6); com- 
mercial, $1.4 ($2); industrial, 
$493,034 ($765,159); institutional, 
$4 ($1.8). 

For the first six months there 
were 158 housing unit starts and 
217 completions compared with 
354 and 470 respectively last year 
for the period. 

Residential construction per- 
mits showed an increase to $886,- 
906 for June from the May figure 
|of $645,510. 





production for 1955 was built | 
up to 200 canoes and 20 sailing | 
dinghies for the RCN — pro- 
duced by the hand lay-up 
method. 

| Recognition came in 1956. | 
Resin manufacturers reld a 
plastic show in Toronto to ex- 
hibit finished products and 
Cadorette’s “LaSalle” canoe 
| took-first prize, 

Last year LaSalle canoes 
placed first, second and fourth 
in the 450-mi, Minneapolis 
Aquatennial Canoe Derby. 

When Shell Oil Co, asked 
him to make a product from 
their epoxy for the 1958 Chi- 
| cago exhibition, Cadorette sent 
a canoe. It took first prize. 

With the canoe market estab- 
lished, he then concentrated on 
designing models for the rapidly 
growing molded plastic out- 
board market. 

The six models range from 
$185 for the 10-ft. cartop to| 
$950 for the 14-ft. “Rocket” 
| four-passenger speedboat. 

One of the best sellers is a 
14-ft. model, capable of taking 
a 75-hp engine, specifically de- 
}signed for water skiing. 
Cadorette’s two daughters, | 
| Ylonde and Myreilla, lock after 
the office and showroom, while 
20 men are employed year- 
round in the 80-ft. by 125-ft. | 
| two-story plant. 

Future growth? 

“We’re expanding al] the 
time,” he says, “It has become | 
|like the car industry. The pub- 
lic expects new models every 
year!” 








| katchew2n Securities Commis- 
sion, acting on its behalf. 


This action followed suspen- 
sion of the firm’s registration 
last February when its books 
and records were seized. 


result. 


If he has bought stock during} 
the rise and owns some stock 
bought at the high prices, how- 
ever, he wil] be much more alert 
to the change in trend and will 
be more inclined to take his 
profit while it is still large. 





In an official statement of 
| reasons for the suspension and 
later cancellation, Mr, Cameron 


Not many investors have the| 
| explains the action in 35 pages 


patience, spare time or inclina- 
tion to follow the detailed and| 
demanding Darvas regimen. It} __ . 

involves daily study and con-| Name R. W. Neal 


stant attention. 


Nor are .most likely to have) LO Trade Section 


his flair for sensing opportunities} Ryssell W. Neal will become | 
and his determination to follow) secretary of the Canadian Insti- 
a rigid plan — not to mention! tute of Stove & Furnace Manufac- | 
the favorable market atmos-|turers, a trade section of the} 


operations. | tion. 
|} He has been manager of the) 
Nevertheless, they could learn| samitton branch of CMA, will | 
a lot of basic market facts, and| take over his new duties Sept. 1.| 
be entertained at the same time, | 
in the hour or so it takes to read | 


this lively book. ‘of the Hamilton branch: 


| shown. 


maintain adequate accounts and 
“engaged in deliberate conceal- 
ment thcreof, the concealment 
being directed at deception of 
the Saskatchewan Securities 
Commission and others.” 


@® The company borrowed 
without consulting the commis- 
sion. 


@ It “falsely confirmed sales” 
of shares as agent rather than 
principal. . 


@ It was insolvent on Feb, 19, 
1960, and no subsequent finan- 
cial improvement 


@ That last December it en- 
gaged in false advertising. 


@ It exhibited “abysmal ignor- 


|phere that helped his 1957-59|Canadian Manufacturers Associa-| ance” of its obligations to 


mission). 


This order of the chairman is 


mission sitting as a whole. 


THE FINANCIAL POST 


INDUSTRIAL PLANT FOR SALE 


RIVIERE-DU-LOUP (QUEBEC) 


39,000 sq. ft. 


156,000 $q. 


on one floor 
ft. land area 


Exceptionally high clearance ceiling, heavy duty floor, fully sprinklered, Solid 
brick, steel structure. Excellent shipping facilities by water, rail, air and road. 
Ample electric power and labour force. Adjacent steam plant ovailoble. 


located 120 miles east of Quebec 


City, along the St. Lawrence River. 


Distribution centre for Lower St. Lawrence Region,-Maritime Provinces, Lake 
St. John, Saguenay and North Shore Districts. 


Stee, 


EXCLUSIVE AGENT 


CHARTERED TRUST 


COMPANY 


625 Dorchester West 
Montreal UN, 1-1821 


Western Plywood Co., Vancou- 
ver, unaudited consolidated net 
profit for six months ended April 
30, 1960, was $414,000 or 93c per 
Class B share. 

In the previous year, unaudited 


| statutory authority (the com-| consolidated net profit for seven 


months ended May 31 totaled 
$595,000 ($1.34 per Class B share). 
For fiscal year ended Oct. 31, 


D. S. Keen, present secretary of | subject by law to hearing and | 1959, earnings equaled $2.07 per 
the trade section, will be manager|Teview on appeal to the com-| Class B share. 
} 


HOW OTIS BUILDS OUTSTANDING VALUE INTO OTIS ELEVATORS 


President John Bene reports 


34 King Street West 
Toronto EM, 8-7681 


nas veen'| Western Plywood Earns 93c in Half 


that earnings in the near future 
are “not too bright.” 

Some price recovery is antici- 
pated following increased activity 
in home building industry. 

Export shipments have in- 
creased over the previous year. 
However, President Bene says 

| that higher cost of money in U. K. 
| might slow this trend. 

| Some benefits from plant im- 
|provement program should be 


} felt by late fall. 


BUILDING SMOOTH RIDING INTO ESCALATORS AT HAMILTON, ONTARIO 


Why are escalator riders always so sure-footed when using OTIS 


escalators — the world’s finest? 


One reason is the smooth gliding action of 
riser escalator step. This is made possible 


the inter-locking cleated- 
by the accuracy of the 


OTIS-designed wheel boring equipment, illustrated above, that main- 
tains sizes to six ten-thousandths of one inch thus, in turn, ensuring 
precise fitting of the lifetime ball bearings on which OTIS escalator 
steps glide so smoothly. This and other fine tolerance operations 
typify the built-in quality that is an outstanding feature of OTIS 


escalators. 


How much of the complete escalator installation does OTIS manufac- 
ture? Everything! From the structural} steel support truss to the decor- 
ative panel and deck finishes; from the operating machine to the tiniest 
control switch; all are OTIS designed and produced — to make certain 
that every installation performs as a Completely integrated unit. 


AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS 
ELEVATOR MODERNIZATION & MAINTENANCE 


MILITARY ELECTRONIC SYSTEMS 


ESCALATORS 


TRAV-O-LATORS 


OTIS ELEVATOR COMPANY 
LIMITED , 


HEAD OFFICES WORK 


OFFICES 


AND 
IN 


28 CITIES 


FREIGHT ELEVATORS 
GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 


HAM ONTARIO 


ACROSS CANADA 


DUMBWAITERS 
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The national grid dream: 
~s 
Cheap power flowing from 
coast to coast... 
Hamilton River 
[e Grand 
( Falls [2 
! 
Corner Brook rt ; 


Vancouver 
Victoria —= 


Trail 


By NORTON ANDERSON 

This is Canada’s great challenge of 
the 1960s: To organize and finance one 
of the largest undertakings in our history 
— a vast, $600-million-plus project to 
link the nation’s power systems into a 
giant trans-Canada electric grid. 

The prize: Cheap, plentiful electricity 
for our future growth and _ industrial 
greatness — guaranteed to all of Canada, 
at all times. 

Facing this challenge: Some Canadian 
leaders, who have thrust aside narrow 
local views and regional interests. 

For the full story of long-distance 
power transmission, at extra high volt- 
ages, FP talked to these leaders, and to 
world-renowned engineers, electric ap- 
paratus manufacturers, and checked de- 
velopments in Russia, Sweden and the 
U. K. 

* + 7 

For many years, Canadians believed 
these half-truths: 

@ Canada had “unlimited” reserves of 
hydro-electric power that could be tap- 
ped as needed. 

@ Huge amounts of coal, gas and oil in 
the west were available for power gen- 
eration, and could be considered a na- 
tional power reserve. 

@ We were in a position to export to the 
U. S. large blocks of new power from 
B. C., Quebec, Labrador. 

But today, power leaders are aware: 
> Of Canada’s electric power consumption 
doubling each 10 years, so that by 1980 
another 50 million.kw must be provided 
at low cost. 
> Of tremendous costs to bring uneco- 
nomic loads of hydro power to small home 
. markets in B. C., in Manitoba, in Sas- 
katchewan, in the Maritimes — and no 
way provided to shift the surpluses to 
other provinces. 
> Of low-cost coal-generated electricity 
in Alberta, as well as gas and oil, not 
available to Manitoba. Instead, Manitoba 


What Is 
The Grid? 


There are grids and grids: 
> Every province in Canada has an elec- 
tric power grid. 

These are transmission lines starting 
at the generating stations. They carry 
big or little loads of electricity — pushed 
by low or medium voltages — over short 
or longer distances. 

They connect up different electric utili- 
ties. They function to bring power to 
every community in their area. 
> But the really big power grids for 
nation-wide transmission of power are 
something else again. 

Tremendous blocks of power (a million, 
or more, kilowatts) must then be bumped 
by voltages (up to a million) over long 
distances (up to 1,000 mi.). 
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FP conception of Canada’s national power grid, based on interviews with electrical experts. 


CHEAP POWER: a $600 Million Canadian Vision 


is forced to build small generating sta- 
tions on the Nelson River (and later the 
Churchill River) to take care. of local 
power consumption increases only. 

> Of power-hungry Ontario stretching 
major transmission lines to James Bay by 
1964 and looking hungrily at hydro-elec- 
tric power 1,000 mi, away which could be 
developed on the Hamilton River in 
Labrador. 

Meanwhile in Manitoba, larger gener- 
ating units on the Nelson River could 
have filled power needs in Ontario, if 
long-distance power transmission was ar- 
ranged, giving both Manitoba and Ontario 
cheaper laid-down power. 
> Of Ontario’s importation of expensive 
coal to generate power. 
> Of economic commercial nuclear power 
stations not being available to the degree 
necessary to answer the power needs of 
Canada in the next 20 years. 

That’s the problem. Now the question: 
What is a national power grid? 

It’s a network of high-voltage trans- 
mission lines, up to a million volts, cap- 
able of moving at least one million kw 
of power for distances up to 1,000 mi. 

To produce a coast-to-coast power grid, 
it is estimated that 5,000 mi. of line will 
be necessary at a cost of $550 million 
plus the development of new, expensive 
terminal equipment estimated to run to 
$50 million. 

Plans are under way in Canada now 
to move power at extra-high voltages 
over distances of 500 mi..(FP, July 9). 
But technical difficulties — whether a-c 
current will be economically possible 
beyond 750 mi. — are puzzling engineers. 

No experimental work on d-c current 
is under way yet in Canada, Russia, 
Sweden and the U. K. have advanced 
in the field. Canadian utility men are 
studying their results. 

. * os 

What are the economies of a power 
grid? 

David Cass-Beggs, general manager of 
Saskatchewan Power Corp., sees them 
this way: 

@ “Reduction in capacity that is held in 
reserve by each province for contingen- 
cies, or that is constructed ahead of de- 
mand. (Savings in capital investment: 
$150 million.) 

@ “Reduction in peak demand due to in- 
creased diversity. ' 

“This arises out of our different con- 
sumption pattern in different regions, 
particularly as a result of the displace- 
ment of peaks in the five time zones of 
Canada. 

“It is dark in Ontario two hours before 
Alberta and Saskatchewan. Over eight 
provinces it is estimated that 1.5 million 
kw could be saved, and $300 million in- 
vestment money would not have to be 
spent. : 

@ “Savings due to the greatest use of 
lowest cost energy resources and the 
highest use of available energy storage. 

“(Annual savings estimated at $45 mil- 
lion.) 


“The main résources capable of further 
development on a large scale — excluding 
nuclear energy — are coal in the Mari- 
times, hydro in Quebec (and Labrador), 
coal in Saskatchewan and Alberta, hydro 
in B.C. P 

“Any development that would permit 
the flow of energy from east to west to- 
ward the centre would be advantageous. 

“The pattern that might be anticipated 
for 1965 is that Quebec would generate 
only with hydro, holding what steam 


capacity it might have in reserve. 


“From its hydro, Quebec would meet 
all its own needs and export to Ontario, 
New Brunswick and a small amount to 
Nova Scotia. 

“Ontario would use all its hydro and 
generate from coal for part of its own 
needs (with part of its steam generation 
on stand-by). 

“But Ontario would also import from 
Alberta, Saskatchewan and Manitoba, as 
well as from Quebec. 

“Power loads between Saskatchewan 
and Manitoba would reach 1.25 million 
kw, with one million kw between Mani- 
toba and Ontario. 

“No new B. C. hydro power, such as 
the Columbia River, has been assumed 
to be available as soon’as 1965. B. C., 
therefore, is then importing from 
Alberta.” 

* * * 

Has any planning for a national power 
grid been done? Nothing, but probabili- 
ties exist today. No expert has taken a 
look at the whole national picture. 

An “ad hoc” committee set up by the 
Department of Northern Affairs and the 
National Research Council — composed 
of government representatives, leaders 
and engineers from electric utilities and 
manufacturers — has made little progress, 
according to utility men. 

It will take a team of systems plan- 
ning experts — of which there are only 
about a dozen in Canada and half of 
them at Ontario Hydro — two years of 
study before the economies of the plan 
are worked out. 

One problem: Where should the inter- 
connections be made? 

What’s more, no calculations are avail- 
able yet about when substantial nuclear- 
generated power will be available, 

7 7 - ° 

What interconnection now exists be- 
tween provinces? 
> No power connection exists over the 
Rockies between B. C. and Alberta. 
> Saskatchewan and Alberta are dis- 
cussing a power link. 
> Manitoba and Saskatchewan will have 
a small power grid operating in-August 
— between Brandon, Man., and the 
boundary station at Estevan, Sask. 
> Ontario and Manitoba tie in with a 138,- 
000-volt power connection. 
> But Ontario Hydro’s northwestern sys- 
tem is not connected with the southern 
system. No connection exists between 
Sudbury and Nipigon, 
> The Ontario Hydro system has an inter- 
conneciion, not only with the Quebec 


system, but also over the International 
Boundary with the New York State 
Power Authority lines and with Niagara 
Mohawk and Detroit Edison. This power 
link covers a total area of 500,000 sq. mi. 


>» A small power interconnection by 
Lower St. Lawrence Power Co. from 
Rimouski by submarine cable across the 
St. Lawrence River “hardly represents a 
power link with New Brunswick,” says 
Raymond Latreille, a commissioner act- 
ing for the president of the Quebec 
Hydro-Electric Commission. 


> Nova Scotia and New Brunswick, with 
assistance from Ottawa, are building 
transmission lines to interconnect their 
two systems. 

However, noted Canadian electrical 
engineers emphasize that these power 
links are completely inadequate for the 
transmission of big power loads at extra 
high voltages. That terminal equipment 
in the provincial systems will have to 
be revamped before a national power grid 
starts operating. 

Now comes the $600 million question: 
Who should organize and finance a trans- 
Canada electric power grid? 

“Ottawa,” says Donald M. Stephens, 
chairman of the Manitoba Power Com- 


" mission. His opinion is supported by other 


electric utility leaders. 

“No surrender of provincial autonomy 
would be involved — in fact, both the 
nation as a whole and the provinces in- 
dividually would be helped,” he told FP. 

“Some of us think that there is enough 
similarity between a national electric 
power grid and earlier federal govern- 
ment policies instituted for canals, rail- 
ways, airlines, pipelines, microwave that 
Ottawa should not throw the idea out 
of the window,” he said. 

Saskatchewan Power’s Cass-Beggs sug- 
gests that if a power grid is built — con- 
necting all the major centres in Canada 
from the Atlantic to the Pacific — it 
eould be operated by an inter-provincial 
organization owned co-operatively by the 
various utilities. 

They would buy power in surplus areas 
and sell it where it was needed. Or, the 
transmission line could operate as a com- 
mon carrier transmitting, for a fee, the 
energy exchanged in deals between utili- 
ties. 

Northern Affairs Minister Hamilton is 
a strong supporter of the power grid 
plan. Recently he told utilities officials 
they should be planning now. 

Many sources — utilities, manufac- 
turers, provincial government spokesmen 
— told FP that somebody must step in 
now and give leadership. 

Somebody, they say, has to move now 
to see that the technical problems of 
long-distance power transmission are co- 
ordinated, and that Canada takes the 
fastest means to get d-c experimental 
power transmission under way — if it 
is decided that we. should not wait for 
further developments in Russia, Sweden, 
the U, K. 


Some designated authority must pay for 
a full-scale study, suggested by Ontario 
Hydro’s chairman, James S. Duncan, for 
one, of Canada’s electrical needs and the 
probable course of power development 
across the country during the next 20 to 
40 years. 

This co-operative projection of system 
growth and development of power re- 
sources within the provinces, Duncan be- 
lieves, will contribute a great deal of 
information about the economics of a 
transcontinental grid. 

“It would suggest further steps toward 
making the grid a reality in the future,” 
he said. 

ff national power grid might save a fur- 
ther $1.3 billion in this way: 

Most utilities maintain a reserve of 
available power for safe system operation 
— called “spinning reserve”. 

In a hydro station having six units, at 
certain times of day five would actually 
be producing electricity while the sixth 
would be left spinning, using-up a certain 





STEPHENS CASS-BEGGS 


Rimouski VY Sydney 
Edmundston 
Moncto ruro 
Gusbec redericto Halifax 
Saint John 
Montreal 
North Bay see 
Ottawa 
Kingston 


amount of water but not delivering power 
to the transmission system. 

Most utilities maintain a reserve of 
about 10% of total required capacity. It 
is estimated that by 1980 Canada will be 
consuming 76 million kw of electricity. 
Spinning reserve might, without a na- 
tional grid, be as high as 7.6 million kw. 

Since the average cost of one kilowatt 
installed in a hydro generating station in 
Canada may be assumed to be $350, capi- 
tal required for installation of spinning 
reserve would be about $2.6 billion. 

Engineers claim that extra high voltage 
ties between power systems would re- 
duce the required rotating reserve by at 
least 50% without reduction in safety. 
And this reduction would represent a 
saving in the order of $1.3 billion. 

* * * 
Here are opinions from industry lead- 
ers, gathered by FP. 
@ Manitoba’s Stephens said: 
“One of the major handicaps in plan- 
(Continued on page 16) 
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Four Power Bosses 


Behind Grid Drive 


Four of our Canadian electric utility 
chiefs behind the national grid drive: 
@ Donald M. Stephens, of Winnipeg, is 
chairman, Manitoba Pewer Comunission. 
He thinks: “We are both plagued and 
challenged in Canada by long distance.” 
@ David Cass-Beggs, of Regina, is the 
new president of the Canadian Electrical 
Association and general manager, Sas- 
katchewan Power Corp. He has made a 
strong case for practical economies and 
technological feasibility of a national 
power grid. 
@: James S. Duncan, of Toronto, is chair- 
man, Ontario Hydro-Electric Power Com- 
mission. Through “intense interest” in a 
trans-Canada power grid, he has organ- 
ized and headed a fact-finding group of 
utility men for a trip to Russia, He has 
visited, and has sent Ontario Hydro tech- 


nical people, to Sweden and England— 
checking on long-distance power trans- 
mission progress there, 
@ Hugh L. Keenleyside, of Victoria, is 
chairman, British Columbia Power Com- 
mission. He says: “A coast-to-coast power 
grid is a necessity.” Long before hydro- 
electric power is developed from the huge 
Columbia and Peace Rivers reserve, he 
will face great pressure to supply the 
U. S. with huge blocks of this power — 
unless the surplus can be moved east 
along a Canadian grid. 
There is strong backing in Ottawa for 
the national grid. Prime Minister Diefen- 
baker regards energy as the cornerstone 
of his party’s national policy. The Con- 
servative government is strongly for a 
grid. 


Compton’s Portfolio 


A Managed Investment Account 


$10,000 
$35,633 


Invested in 1944 .....0......0000- 
Account latest valuation ........... 


Buys Calgary Power 


Compton’s manager has strengthened the utility section of his 
client’s portfolio through the purchase of 100 shares of Calgary 
Power Ltd. and an additional 50 shares of Alberta Gas Trunk 
Line Co. 

Here are the details: 


Price Net 
per eae amount 


$ 
21% 2,192.50 
18% 927.50 


Indicated 
income 


$ 
40.00 


Shores Purchase Date 
100 Calgary Power 


50 Alberta Gos Trunk Line 


July 19 
July 19 

As a result of these transactions, Compton’s cash balance is 
reduced to $648.18 and’his annual income in prospect is raised 
by $40 to $1,377.78. 

During the month ended July 15, the value of the account 
rose by $647 to total $35,633. 

Here is the manager’s report: 


Between June 15 and July 
15, the Toronto Stock Ex- 
change index of industrials 
decliaed 1.7%. The total 
value of Compton’s account, 
including $161 of dividend 
income, advanced by $647, 
or 1.9%, to a total of $35,633. 

The net improvement was 
entirely created by a pur- 
chase offer made for certain 
common shares of N, Slater 
& Co, Compton’s shares were 
surrendered in connection 
with this offer, as discussed 
in my last report (FP, July 
2). The 100 shares, which had 
a market value of $26.125 the 
previous month, were there- 
fore exchanged for $35.10 
cash. 

The other transaction dur- 
ing the month was the pur- 
chase of 10 shares of Philips 
Lamps, with the proceeds 
from the sale of six shares of 
Confederation Life Associa- 
tion and 50 class A shares of 
Toronto Iron Works Ltd., 
previously reported (FP, 
June 25). 

At July 15,. Compton's 
prospective annual income 
stood at $1,337.78. The reduc- 
tion from his previous pro- 
jected income reflected the 
fact that at July 15 there was 
an unemployed cash balance 
of $3,768.18. 

It was necessary to re-in- 
vest these funds to further 


gets 


the objective of a younger 
man, seeking growth of capi- 
tal consistent with safety. 

Since the outlook for the 
genera] market remains un- 
inspiring, it is necessary to 
emphasize the type of 
company which  combires 
stability with growth, and 
whose shares should, there- 
fore, show ultimate recovery 
from any recession. 

I have, therefore, arranged 
to increase one utility 
stock already in the account, 
and to purchase another. 

The addition is a further 
50 shares of Alberta Gas 
Trunk Line Co, to raise the 
total holding to 100 shares. 

When the original 50 shares 
were purchased at $23% in 
September, 1959, I pointed 
out that in view. of various 
hearings before boards and 
commissions which would 
precede the building of the 
western portion of the com- 
pany’s facilities, the stock 
could be volatile. 

At the present time the 
fact that the western system 
was not approved in time for 
construction to begin in 1960 
has depressed the shares, and 
I am therefore taking this 
opportunity of adding a fur- 
ther 50 shares at $18% 

The California market is 
expected to draw more gas 
from Texas and from Wyom- 
ing, but I believe that Alberta 
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Cheap Power: $600 Million Vision 


(CONTINUED FROM P. 15) 


ning production is the absence of a na- 
tional power grid. 

“In Manitoba we are building smaller 
generating stations than should be built 
for economic power, Reason: A very lim- 
ited market. 

“The electricity we generate on the 
Nelson River must be ‘melded’ with 
cheaper power we generate now from 
closer power sites. Only in this way can 
we maintain a low price for our cus- 
tomers.” 

@ Dr. H. L. Keenleyside, chairman of 
the B.C. Power Commission, commented: 

“A surplus of power will result when 
we develop the Columbia and Peace 
Rivers — likely at the same time. 

“We must get some of that power over 
the mountain into a national grid.” 

@ Dr. R. L. Hearn, world-famous elec- 
trical engineer, said: 

“Possibly the lowest-cost electricity in 
Canada will be developed in B. C. on the 
Columbia River. 

“We need some of that power in other 
parts of Canada.” 
® Humphrey Style, president, John Inglis 
Co., said: 

“Through our associate company, Eng- 
lish Electric, we are vitally interested in 


“The importance of establishing a na- 
tional power grid cannot be stressed too 
much. We are ready to take part in 
future studies.” 

@ G. L. Wilcox, president, 
Westinghouse Ce., believes: 

“Long-distance power transmission de- 
velopment in this country must be sub- 
sidized. Our compariy.is ready to co- 
operate in any way suitable.” 
@ Herbert Smith, president, 
General Electric, said: 

“We want to be a partner in the 
development of\a national power grid. 
We think that’s our role. 

“We must have the courage, backed by 
real cash commitments, to push ahead 
with the plan.” 

@ A. W. Southam, president, Hamilton 
River Power Co., thinks: 

“If $50 million is spent on technical 
aspects of d-c long-distance power trans- 
mission in Canada, our experts believe 
the problem could be solved in a couple 
of years.” 

@ Raymond Latreille, Quebec Hydro- 
Electric commissioner: 

“Quebec Hydro is spending $300 mil- 
lion on the Manicouagan River (450 mi. 
from Montreal) to bring 6 million hp 
into its system. This is only the beginning 


Canadian 


Canadian 


“We are greatly interested in a national 
grid.” 

@ Dr. R. E. Hartz, president, Shawinigan 
Engineering Co.: 

“Excellent progress is being made on 
EHV-d-c long-distance transmis-« 
sion across the water. Canada must con- 
tinue to push ahead with work in this 
field. 

“When long-distance transmission of 
power over 1,000 mi. distance comes, 
Hamilton River power (conservatively 
estimated at 6 million hp) will go fast.” 


@ Ontario’s Duncan: 

“We intend to send special technical 
people to Russia soon to follow up de- 
velopments since my visit there with a 
group of Canadian utility men.” 


@ J. G. McGregor, 
Power Commission: 

“One of the many interesting possibili- 
ties which fortune has thrust into Al- 
berta’s lap lies in the direction of export- 
ing coal-fired power to Eastern Canada. 

“This, in effect, means exporting the 
energy of our coal by an electrical trans- 
mission line. 

“It is the energy in our coal that East- 
ern Canada needs, not the ashes, and here 
just over the horizon is a practical and 


chairman, Alberta 


100 Abitibi Power & Paper .. 


100 British Columbia Power. . 


long-distance power transmission. 


too will play a part in sup- 
plying this market. 

Taking the optimistic view, 
the Federal Power Commis- 
sion and the State of Cali- 
fornia should approve the 
Alberta & Southern Gas Co. 
project this fall, permitting 
Alberta Gas to build its fa- 
cilities through the Foothills 
in a crash program in 1961. 

If these approvals are for 
some reason not forthcoming, 
the company would then fall 
back on its present contract 
with Trans-Canada Pipe 
Lines Ltd. which assures it 
earnings of 85c per share, 
based on 744% rate of return 
on the assets already in place. 

The new purchase is 100 
shares of Calgary Power Ltd. 
at $215. 

Superficially these shares 
appear high in relation to 
earnings of only slightly 
more than $1.00 per share 
expected in 1960, and in re- 
lation to the dividend of 40c. 
However, the shares are 
actually slightly cheaper than 
many growth utilities in the 


It appears that the com- 
pany can continue its expan- 
sion without common stock 
financing in the foreseeable 
future, and that earnings per 
share should continue to 
grow at about 9% yearly, 
even allowing for some mo- 
deration in the rate of growth 
of its territory. These fac- 
tors have attracted attention 
among the type of investors 
willing to sacrifice current in- 
come, and even to pay a 
premium, for quality. 


The most recent transac- 
tions will reduce the cash 
balance shown in the accom- 
panying table, and increase 
the prospective dividend in- 
come by $40¢per year. These 
changes will be included in 
next month’s summary. 


Here is Compton’s portfolio 
at July 15: 


BONDS Market 


re— 


Cost 
—Per 
$ 


$5,000 Govt. of Canada 


99.50 


52%, April 1, 1963.. 99.75 

COMMON STOCKS 

18.99 

50 Alberta Gas Trunk 
line "A" 

50 Bell Telephone 


23.25 
40.37 
38.37 
33.52 
32.99 
18.75 


Canedian Breweries .... 


sees 34,20 

10 Philips Lamps ......6.. 161.00 
SO Oriew Brees. ......c00 43.50 
50 George Weston ‘'8'' 34.50 35. 375 
Prospective 

Book Market Value Annual 
Value duly 15 Income 


YOUR TAXES 


of our spending there. 


economical method of doing it.” 


An exclusive FP column of 
comment on the trends in per- 


sonal and business 


taxation 


You Can Deduct Expenses 
Of Business That’s Illegal 


By JOHN. G. McDONALD, LL.M. 


OW THAT the Strauss 

decision is history (until 
someone in Ottawa decides to 
plug another “loophole”), we 
are free to point out that a 
partnership interest is as 
much a capital asset as a 
share of stock, 

Mr. Strauss was taxed on 
the capital profit he received 
upon the sale of part of his 
interest in a partnership. 

He was not a dealer in 
partnership interests. His 
stake in the firm was as per- 
manent as any such interest 
can be. 

His appeal was allowed by 
both the Board and the Ex- 
chequer Court. 

The corollary of the Strauss 
rule is that if you buy a 
partnership interest—or buy 
out your partner’s interest in 
your own firm — the amount 


paid is a non-deductible capi-- 


tal expenditure. 

This was the result in the 
recent case of George Riches 
vs, Minister of National 
Revenue. 


Those ‘Illegal’ 


Business Expenses 


Another major contest in 
the courts during the past 
year has involved the ques- 
tion whether the expense of 
conducting an illegal business 
—or a business that involves 
some breach of the law—is 
deductible for tax purposes, 

A collateral question has 
been whether legal costs in- 
curred to defend business 
practices are deductible if the 
practices in question turn out 
to have been contrary to law, 

The first issue was re- 
solved in Espie Printing Co. 
vs. Minister of National Rev- 
enue, in which the Crown 
argued that the taxpayer 


McCarthy & McCarthy, Toronto 


the business because the rates 
of wages in question violated 
wartime salary control regu- 
lations and the material pur- 
chases violated price control 
regulations, 

The Court held that these 
violations of other laws were 
irrelevant facts. 

Income tax is payable on 
net profit — not gross rev- 
enue, and nothing in the In- 
come Tax Act entitles the 
Revenue to claim more on the 
ground that the taxpayer 
committed a breach of’ the 
law in the course of carrying 
on his business, 

Expenses of this type are 
to be distinguished from 
fines and penalties, which 
have been disallowed as de- 
ductions for tax purposes on 
public policy grounds. 

The second issue, concern- 
ing legal expenses, was dis- 
posed of in Rolland Paper Co. 
vs, Minister of National Rev- 
enue, where the Exchequer 
Court allowed the deduction 
of the cost of defending a 
“combines” prosecution un- 
der the Criminal Code. 

The taxpayer had entered 
a plea of guilty, and its law 
costs had been disallowed by 
the Department on that 
ground. 

The Revenue position in 
these cases has always been 
anomalous, because tax is al- 
ways demanded and held to 
be payable by persons en- 
gaged in wholly illegal busi- 
nesses — such as gambling, 
operating slot machines, and 
bootlegging. 

In other words, the gov- 
ernment has wanted its full 
share of booty, but has re- 
fused proper expenses deduc- 
tions upon “assumed ethical 
grounds”. 

The courts have now re- 
stored some sanity to this 


each distributor included a 
factor for goodwill, 

The Department unsuccess- 
fully tried to allocate the 
goodwill payments to de- 
preciable property sold, for 
the purpose of imposing “re- 
capture” liability. 

Most of the recent goodwill 
cases are concerned with 
valuation problems, because 
taxpayers tend to over- 
value the goodwill of their 
businesses. 

When you transfer your 
business to a company 
formed for the purpose of ac- 
quisition, over-valuation of 
goodwill may result in a tax 
assessment under section 8(1) 
of the Income Tax Act. 

Your company will have 
conferred a taxable benefit 
upon you to the extent of the 
over-valuation, 
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LAND FOR SALE 


TO TORONTO 


a 


METROPOLITAN — BLVD 
LOTS 50 AND 51, CITY OF POINTE CLAIRE, QUEBEC 


AREA: Approximately 2,576,000 square feet. 
FRONTAGE: 970’ x Depth 2,700’ (Approximate). 
Near new Shopping Centre and City Hall, suitable 
for housing development. 

Sealed offers plainly marked on the outside ‘Offer 
for Land Pointe Claire'' will be received up to Noon, 


Thursday, August 18th, 1960, for the purchase of 
this land. Such offers should be addressed to: 


CANADIAN NATIONAL RAILWAYS 


Mr. H. M. Blaiklock, 

Real Estate Department, 
Room 1002-355 McGill Street, 
Montreal 1, Quebec. 


Basis of Offer: 25% cash. Balance: 10 years of 6% interest. 
Certified cheque for 10% of the amount offered 
must accompany all bids. 

The highest or any offer not necessarily accepted. 
Plans and further information may be obtained by 
telephoning Montreal — 


UN. 1-7311 —Local 791 





HIGHWAY TRAILER FLAT CAR 


The photographs below show one of 400 
50-ton roller bearing equipped cars, designed by 
the Canadian National Railways, and recently 
built by National Steel Car. 

Primarily a high tensile steel car of welded 
construction, the lightweight is 36,800 Ibs.; 
carrying capacity is 66,000 Ibs. It is 46 ft. long 
over end sills and 8’ 2” between guard rails. 


The centre sills are A.A.R. type 36.2 No. Z 26 
split with web plates inserted to form a fish- 


| 


: 


$6,970 $7,246 $ 385 belly, thereby reducing weight and providing 
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ANNOUNCEMENT 


DILLON-WARDROP ASSOCIATES 


G. E. HUMPHRIES, P.Eng. 


W. L. WARDROP, P.Eng. 


Crown Zell. 


Common stocks. 23,189 24,619 953 
h 3,768 re 


$35,633 


should not be permitted—to 
deduct wages paid or the cost 


$93,928 of certain materials used in 


$1,338 
$35, 633.40 
337.78 


Current market value . 
$1 
13.38% 


| Prospective annual income 
Average yield on original $10,000 
Average yield on current 

market value 


ae year, but a drop in prices! 
375% |for lumber and plywood was 
experienced in the first quarter. 
Despite the downward trend, 
|company anticipates over-all 
1960 results to show an im- 
N U 91 provement over 1959. 
et P oO While dollar exchange dis- | 
advantage eased in the second 
Net income of Crown Zeller-| quarter, it still exceeded that 
bach Canada Ltd., Vancouver,} of the same period last year. 
for six-month period ended June Because of fewer aT. | 
30 was $4,667,000, up 21% from! starts in Canada and the U. S., 
$3,856,000 for similar Heried | sales of lumber and aed 
last year. | have not kept pace with pro- 
Net income and sales, $53.5| duction. As a result, a two- 
million compared with $47. 3) week curtailment of production | 
million, were both record highs,| was scheduled at Fraser Mills! 
President G. H, Gallaway re-| and Elk Falls operations to bal-| 
| ports. | ance inventories. 
| Main factors in the increased) Cedar shingle operations| 
| sales were higher newsprint| proved uneconomical, are to be| 
| volume and sales from com-!| closed down July 31 at Fraser | 
pany’s plywood supply division | Mills. 
in Eastern Canada and Columbia} Here are the highlights of| 


George E. Humphries, P.Eng., and W. Ll. Wardrop, P.Eng., Presidents respectively, of | Paper division in British Colum- | first-half operations: 
M. M, Dillon and Company Limited ond W. L, Wardrop & Associates (Monagement) 


Limited announce the formotion of 


Engineering. 


Dillon-Wardrop Associctes — Consulting 


The firm has been organized with head office in Winnipes, Manitoba, to inte- 
grate the consulting and design services originally provided by the separate com- 
panies in the heavy engineering field in Western Canodo. 


bia. 
These relatively new divisions| wet sete: .......... 

were not reported in the first| Pier income |. 

half of fiscal 1959. Int. long-term debt 
Sales of pulp and paper con- 

j tinued somewhat higher than 


| "440,000 
. 43,487,000 38,459 000 | 
687,000 714,000 
5,108,000 4,331,000 | 
4,667,000 3,856,000 | 


4,009,000 3,461,000 


Income toxes 

Net income 

*incl. depreciation, 
emortizetion & depl. 


area of the law by requiring 
consistency. 

The income tax authorities 
are getting out of their field 


~ when they attempt to enforce 


other laws by setting up tax 
penalties, 


Sale of Goodwill 
Sale of Capital 


The Revenue always tries 
to conyert capital into in- 
come, and the taxpayer 
struggles in the opposite 
direction. 

During the past five years 
a series of statutory amend- 
ments have closed the “capi- 
tal gap”—for example, those 
dealing with bulk sales of in- 
ventory and accounts re- 
ceivable. 

But “goodwill” is still un- 
touched, and upon the sale 
of a business goodwill may 
be disposed of for a capital 
profit, 

The recent case of Quick 
Flame Gas Ltd. vs. Minister 
of National Revenue is di- 
rectly in point. 

The taxpayer sold its local 
retail business to its contract 
distributors, and the price to 


great strength. 


The floor is open at the centre, with open 
grid type runways. This further assists in reducing 
weight and facilitates snow removal. 
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PIGOTT CONSTRUCTION CO. EXECUTIVE CHANGES 


Will Equal, or Better First 


Consolidated net earnings of; Ambridge says. 
Abitibi Power & Paper Co.,| Operations of Abitibi Corp., 
Toronto, for the six months|Alpena, Mich. are showing 
ended June 30, 1960 were|steady progress despite the 
$6,054,403, up 13.8% from|slowdown in construction and 
$5,320,524 in the corresponding | intense competition from both 
pericd last year. Earnings per | foreign and domestic producers. 
share were $1.40 ($1.22). Premium on the Canadian 

Net sales were $71.2 million, | dollar continued to have an ad-} 
a gain of 9.5% over first half| verse effect on sales revenue, 
of 1959. although there was a distinct 

Market for newsprint, fine;improvement in the _ second 
and printing papers has im-| quarter, Mr. Ambridge says, 
proved in recent months and | For the first quarter, average 
shipments of these products are|discount on U. S. funds was 
up over 1959, President D, W./| close to 5%. 


For offices, shops, restaurants 


Call the man from 


Western BARVIC ENGINEERING LTD 
Distributor 909 Beach Ave., Vancouver 


Eastern ENGINEERED SOUND SYSTEMS LTO 


Distributor 169 Kipling Ave. E., Toronto 18 R. A, LAND THOMAS GRAY 


W. P. Pigott, President, Pigott Construction Company Limited, 
Labor contracts involving a i announces the retirement of R. A. Land as Secretary-Treasurer 


F Dodd Tweedie | general increase in wage rates of the Company after 38 years service, and the appointment 


S ’ of Thomas Gray os Secretary-Treasurer, effective July ist, 
at Canadian mills were renewed 
Heads N. B. Boards| 


T. tL. LECH 


until this Crown Company was token over by Central Mort- 
gage and Housing Corporation. 

Mr. Lech joined Pigott Construction Company Limited in 
Janvary, 1960, as Assistant Comptroller, He was previously 
associated with Canadian Kellogg Company for 4 yeors as 
Assistant Comptroller, Prior to 1956 Mr. Lech was with Wright, 
Erickson & Lee Company. 


1960, Mr. T. L. Lech succeeds Mr, Gray as Comptroller of the 
for a one-year period from May 


Company. 
1/1. These contract revisions are Mr. Gray joined the Company os Comptroller in 1945. He 
directly responsible for  in- 


Special Correspondence was formerly General Manager of Wartime Housing Limited 
creased costs of production, | 


FREDERICTON — Labor Min- | 
ister K. J. Webber has announced Savciesncalalipeialeee Becisdsletteinsth ig haaholigts ditions Veena sealplbsa ta abnaets 
that F. Dodd Tweedie, of Ed-| company says. | e 
mundston, has been appointed! Présent indications are that D ] B k Lo $ H h 
oor een the cay ee total sales in the second half of | eve opment an ans oO 12 er 

ions Board an ini- | : 
mum Wage Boerd, replacing Hor | 1060, Will equal or, exceed the 
ace A. Hanson, who has resigned. half, the president states. “|and investments of Industrial disbursements are $22,330,145) liabilities: 

Ralph J. Boyd of Moncton and The sotiieatibe NT a | Development Bank June’ 30|/compared with $22,321,733 in| sonra’ 

S. N. MacDonald of Bathurst will | ollowl comparative | were $102,883,081 or 8% higher | corresponding $ 


be union representatives on these | results are unaudited for 1960: than $96,155,611 a year earlier|}repayments are $16,437,517) 
| Net sales 71,167,792 64,952,813 
4,628,384 4,353,197 Disbursements 
Employees’ retirement 
Other members of the boards | 937,410 1,024,659 | 


boards, to replace W. Arthur '°—s198 | and 0.9% higher than $101,904,-| compared with $15,014,451, 
© N H. Leonard, Saint John, who re- | Less: Operating costs .. 52,678,561 47,963,141 
Wheat’ Ne ww cents resigned “Secause” “Sr| Se geist ee 
60,000  72,000|0f $3,177,404 compare 
Interest 
are D. A. McAlary of Edmundston 31,063 


: | Six months ended June 30: 
MacLean, Fredericton, and James 316 May 31. 
484,199 — 400,582 
changes of occupation. | Depletion 
627,248 ° 549,811 | 
Discount & expense on 
and F, G. Wilson of Saint John, 6,039,000 ' are up slightly from $2,172,624/| ting money, 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 
appearance and 
comfortable ease 
ee © e 


Custom made shirts — | 


smart and exclusive. 
Ties in harmonious good | New products, new uses, new ideas, new money-makers, FP reports them | 
taste here and invites contributions, Write to FP, 481 University Ave., Toronto. 


GRAND PIANO is made of light 





MONTREAL (Staff)—Loans, the fiscal year (ending Sept. 30) | parative statement of assets and 





P } May 31 
1958-59 while) Assets $ 
Cash on hond and in 
bonks .. 
| Loans and invest. .. 


| BUILT-IN vacuum cleaning system can be used in every room 
of the house for every cleaning operation, wet or dry. ; 
; : 363,135 
101,904,316 
283,755 
55,799 


60,065 
102,883,081 
282,545 
56,027 
1,555,324 
104,837,042 


25,000,000 
12,808,968 

¥,600,000 
62,500,000 


1,652,817 
104,259,822 


| Prop'y held for sale . 
IDB was set up 15 years ago| Sur. & v/w caree. 
during June} by the federal government to] | Tetel assets 
: . | Nites 
with| make term loans to sounc in-| Capital paid up .... 25,000,000 
‘ : : : . : | Reserve nd 12,808,968 
$3,503,469 in June last year, | dustrial enterprises which for noel he 1'600°000 
ee while repayments of $2,198,639 | some reason have difficulty get- | Hie bom2/: . 62,300,000 
Income toxes u/w agree 

Net profit ... y 


Earnings per share «... 


20,985 
6,645,000 
6,054,403 

1.40 


56,027 55,799 


pails cf water, no dust bags 6.039.000 
“ta2 ‘In the first three quarters of! Here is the most recent com= | "Taj ‘iicbitinies .. 104830’ Ode 105/400 88 


ey Sua, 


metal with a wooden sound-| 
board. It weighs 462 lb., or| 
about 40% less than the usual | 
grand piano, It looks small} 


to change, or filters to re- 
place, snaker says, You con- 


nect hose and tool to inlets in| 
each room and dirt or wash! 


employer representatives. 





+ 104,837,042 104,259,822 


water is sucked to the cen- 
trally located power unit. 
Dirt is removed from the air 
in . separation chamber and 
goes down a drain with water, 
The air is vented outside. 


7” * + 


despite its length of 73 in., 
the maker says. 


7 * - 


69 WEST KING ST., TORONTO 


| ACOUSTIC CABINET cuts the| 

| noise of the IBM keypunch 
and document writers 60%, 
maker says. It fits over the top | 
of the machine and has a glass pOPp-IN BROILER, Cooking ap- 
shield that recesses back in-| pjiance resembles a toaster. 
side the cabinet. Maker says It will broil hamburger 
it saves the expense Of a sp€-| steaks, and other food drop- 
cial sound-proof room. ped in like a piece of toast. 


* * * 
* * * 


JUNIOR ASTRONOMERS can! nrink in the “Drink”: For 


get & Cee ee weet Bro swimmers who like to take 
sets aoe watls and eeilings| ‘Heir drinks with them into a 
tions on the walls a 8S| pool or lake, a U. S. firm 


of any ree aoa nin offers a floating coaster that 
proper compensation for both| iooks like a midget life belt. 
time and space. Accessory 
equipment projects mythical | Brae OG 
constellation figures over the | AEROSOL SPRAY removes ice | 
stars, traces the paths of| from auto windshields with- 
planets and _ satellites, and | out leaving a film, maker 
simulates six types of solar! says. 
and lunar eclipse. The stars| 
& mLanmaY | are shown in proper magni-| 
A Dare Foods Limited announcement from | tude. An informative, simply- 


Vice-President (Marketing), Mr. R. B. | ~ 7 ge. 
McFadzen, appoints Mr. J. M. Langley written book is included. 
Advertising and Sales Promotion Manager * * * 
with the company at Dare Foods Limited | 


Head Office, Kitchener, Ontario. Mr. | BUILT-IN VACUUM system | 
Langley joined the company in 1959 and| cleans both wet and dry, You | 
prior to that had ee — can dust furniture, wash win- | 
Seiki ae ted "leading Canaetaald | dows, vacuum carpets, OF! 
agencies. Mr. Langley's appointment co-| scrub floors in any room with | 
incides with recent expansion plans and | one central cleaning system. | 
corporate changes announced by Dare There is no machinery to | 
carry from room to room, no 


ANNOUNCEMENT 


DARE FOODS LIMITED 
APPOINTMENT 


Jack tells me that ours 
48 the sixty-seventh 


These are two results of an 
even more important fact: the 
Dominion Engineering concept 
of INTEGRATED SPECIALIZATION, 
This idea is the reason why 
Dominion Engineering serves 
almost every Canadian industry. 








+ * * 


MOVES IT OVER, but not 
much, Micro-manipulator 
system can move a point for 
a distance of about one ten- 
millionth of an inch or 34 
Angstrom units, The adjust- 
ment is considerably finer 
than that which the most 
sensitive optical microscope | 
can detect. 


INTEGRATED SPECIALIZATION 


means many teams of specialists, 
working side by side, in the 
seven divisions of Dominion 
Engineering. Engineers, techni- 
cians, designers, researchers in 
hydraulics, paper, mine and mill 
machinery, gear products, die- 
sels, rolls, paper and construc- 
tion equipment. 


* * 7 


|CUPS AND SAUCERS can be 
stacked. The handle of the| 
cup is not closed at the bot- 
tom, so six cups or more can 
be stacked vertically with the 
} 


Foods Limited. 








handle of each cup falling 
over the edge of the cup 
underneath. Saves. storage 
space and facilitates the col- 
lection of empty cups in res- 
taurants, maker says, 


CASE HARDENING by 
INDUCTION HEATING 


Integrated specialization means 
a plant area of 75 acres with 
three foundries; a complete 
range of machine tools; assem- 
bly floors, research labs and 
quality control experts. 


* * * 


| NEW LITERATURE, Advertis- 
ing Division, Special Libraries 
Association, New York City, 
has a publication called 
“What’s New in Advertising 
and Marketing”; price $5 for 
10 issues a year, ., . Brochure 
on new letter style and size 
for aluminum signs and 
nameplates of Supersine Co., 
Toronto , . . Canadian Insti- 
tute of Traffic and Transpor- 
tation, Toronto, has syllabus 
covering two courses in traffic 
and transportation . . , Re- 
prints of the paper, “Recent | 
Developments and Applica- 
tions of Kineplex,” by engi- 
neers of Collins Radio Co., 
Western Division, Burbank, 
Calif. .. . Link-Belt Ltd., To- 
ronto, has booklet on metal 
chip handling systems for 
automatic continuous crush- 
ing and de-oiling of metal 
chips and turnings , , . Cana- 
dian Allis-Chalmers  Ltd., 
Montreal, has leaflet on gear 
drive for grinding mills. 


Integrated specialization means 
working with users of machi- 
nery and equipment in practic- 
ally every Canadian industry— 
to design, build and install the 
production tools you need. It 
means total control and respon- 
sibility for everything you order 
from Dominion Engineering. 
Why not discuss your require- 
ments with Dominion—soon? 





Over half the newsprint produced in 
Canada comes from paper machines built 
by Dominion Engineering. 


RADYNE 
a ———— 


Radyne Model C240 Induction Heater fitted 
with an Electrohome Shalt Hardening Equip- 
ment. 


Bearings, shafts, rocker arms, cams and many other components can 
be hardened rapidly and efficiently on an automatic production line 
basis with Radyne Induction Heating Systems. In addition, Radyne 
equipments are available for induction brazing, local hardening, an- 
nealing, hard and soft soldering and melting. 


Electrohome Technical Products Division has designed and engineered 
many such systems for various industries over the past four years and 
the experienced sales engineering and service departments specializing 
in this work are available at any time for consultation. As a service to 
customers, samples are processed free of charge. 


Red Wing Biggest 
Ship Conversion 


Biggest conversion job ever un- | 
dertaken by a Canadian Great 
Lakes shipyard was the building 
of the Red Wing, launched last 
week at Port Weller Dry Dock, | 
Port Weller, Ont. 


Formerly the tanker Imperial | 
Edmonton, she was 524 ft. long! 
with a 68-ft. beam and 21-ft. 
draft. Red Wing now is a bulk 
carrier with maximum dimen- | 


BM TECHNICAL PRODUCTS DIVISION @& sions for the St. Lawrence Sea- 
| way — 730 ft. length, 75 ft. beam 


Dominion Electrohome Industries Ltd., Kitchener, Ontario | and drawing 26 ft. 


touc TING AND ORYING « PLASTICS PRE-HEATING E : = 
TION HEATING 4.49 WELDING AUTOMATED SYSTEMS im | Her deadweight capacity: 25380] 
tons. i 


Engineering and Manufacturing Divisions: 


PAPER DIVISION 

HYDRAULIC DIVISION 

INDUSTRIAL DIVISION 

DIESEL DIVISION 

ROLL DIVISION 

POWER CRANE & SHOVEL DIVISION 
GEAR PRODUCTS DIVISION 


Ask for your copy of the booklet, “‘R.F. Induction Heating’, 
it will be mailed immediately on request. 


COMPANY LIMITED 
Montreal 

Toronto 

Vancouver 





PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


Hollend Pettit, Jr. 8. Deugles Hil! 
T. 0. Werdiew BDeneld D. Hill F. J. Rovtery Bruce 8. Philip 


181 BAY ST. EMpire 3-2381 


R. C. Bertram 
J. G. Kane 


TORONTO 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound e@ Walkerton 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EOMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London ® Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


V. D. Harbinson & Co. 
CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


Brantford 
Vancouver 


Toronto * Winnipeg 


Calgary . 


Montreal 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Aenoeeaine 


Montreal Quebee Ottawa ronte - 
Charlottetown Halifax Rimouski iene 
itehener Winnipeg Edmonton Calg: 
Associated International Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 
Vancouver 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


HAMILTON 
VANCOUVER 


TORONTO 
EDMONTON 


OTTAWA 
CALGARY 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


ROSS, TOUCHE & CO. 


Chartered Accountants 


™ ses , » 
TOUCHE, ROSS, BAILEY & SMART 
SAINT JOHN, MONTR EA “OTT TTAW re TTI 
WA, TORONTO. LONDON, WINNIPE 
REGINA, SASKATOON, CALGARY, EDMONTON, VANCOUVER, VICTOR ‘a 
Affiliated firms in the United States of America, 
Great Britain, Australia, Continental Europe and Mexico 
t ‘orrespondents in other countries 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
Incorporating 


HENRY BARBER, MAPP & MAPP 
MIDDLETON, HOPE & CO. 
Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor 
Prince George 


Winnipeg 
Vancouver 


Hamilton 
, Edmonton 


Toronto 
Calgary 


Montreal 
Regina 


W. J. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


LEE & MARTIN 


Chartered Accountants 
Head Office — HALIFAX 


SAINT JOHN — MONCTON = SYDNEY — FREDERICTON — ST. JOHN'S 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL PEMBROKE PICTON 


Sharp, Woodley Scott & McLaughlin 


CHARTERED ACCOUNTANTS 


620 ROYAL BANK BUILDING, WINNIPEG 


GUNN, ROBERTS AND Co. 
WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


Chartered Accountants 


Montreal Toronto Chothom Calgary Vancouver 
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PART 8: GOVERNMENT LOANS 


How to Raise and Use Money 


To Make Your Business Grow 


Here’s what you can expect tf you’re thinking 
about borrowing from the government . 


By J. K. EDMONDS 
“When we go to the government for 
money,” said one delegation of small 
businessmen, “all we ever get is advice.” 
To some extent, this is true, and for 
two good reasons. 


@ First, sound advice is a very valuable 
| commodity. 
| A small businessman acting on good 
financial advice can often find money 
from private sources he didn’t know how 
to tap. Or a small businessman acting on 
good advice may be restrained from 
throwing good money after bad. 

Free advice —-if it’s sound advice — 
is not to be sneezed at. 


@ Second, even the government can’t 
afford to give money away. There is no 
pot of gold under the parliament build- 
ings. 

If it makes money available to any 
group, two conditions must be met: 


> Use of public money must promote the 
general welfare. 

> Funds from the government source must 
add to, not replace, private funds — 
or no one is any farther ahead. 

Even when these two conditions are 
met, government agencies still have to 
be hard-headed in the use of money 
entrusted to them. 

With this background, the federal gov- 
ernment and eight of the provincial gov- 
ernments have set up institutions de- 
signed to provide an additional source of 
finance for growing business. 

The federal agency is the Industrial 
Development Bank. It was established in 
1944 “to fill what appeared to be a. gap 
in the existing financial machinery of 
this country” (according to a statement 
by the governor of the Bank of Canada 
who is also president of the Industrial 
Development Bank). 

The statement continues: 

“If the gap did not exist, or if it were 
filled adequately by private enterprise, 
presumably there would be no need for 


|a publicly owned institution of this sort. 


“However, it was found that small busi- 
ness, particularly, had considerable dif- 
ficulty in getting fixed capital from out- 
side sources. The chartered banks were 
not in the practice of making loans for 


| fixed capital purposes. Their main busi- 


ness is making current loans, demand 
loans, for working capital purposes. 

“The larger companies and larger in- 
dustries might go to the general market 
and raise capital funds by the sale of 
securities and perhaps could place a 
mortgage on their property direct with 
some large investor, such as an insur- 
ance company: 





“Smaller business cannot do that. For 
one thing, the costs of floating public in- 
terest securities are out of all proportion 
if the loan is for only $15,000 or even 
$100,000. 
| “In addition to that, a small business 
| without an established record of earnings 
| — particularly, of course, a new business 

— would not have the kind of record to 
give to investors to encourage them to 
| invest.” 

| In its first 15 years of operation, the 
| Industrial Development Bank authorized 
| 3 955 loans in a total amount of $260.6 
| million, The average amount outstanding 
or committed per customer at Sept. 30, 
| 1959, was $68,000. Of the loans outstand- 


ing or committed at that date, 93% was 
in accounts of $200,000 or less. 

There are three basic criticisms of the 
IDB heard among some businessmen. 

One is that it doesn’t take enough risks. 
The IDB rarely takes equity securities. 
What it provides is long-term debt money 
needed to acquire new machinery or 
equipment or erect new buildings or ex- 
tensions to existing buildings, and occa- 
sionally to arrange a change of owner- 
ship. 

Before it will make a loan it wants 
to be sure: 


@ That you have a reasonable amount 


be an indication of good selection and 
supervision, not timidity. 

The second criticism of the bank is that} 
its operations are too restricted. It can’t, 
for example, lend money to retail or 
service establishments. 

The third criticism, often heard but 
seldom documented, is that the IDB’s 
operations are much more vigorous in 
Ontario and Quebec than they are else- 
where in Canada. 

In its annual report, the IDB lists loans 
outstanding and granted by provinces. 

Certainly the two biggest industrial 
provinces have the lion’s share of the 


Who Gets the Loans? 


INDUSTRIAL CLASSIFICATION OF IDB LOAN APPROVALS 
During Fiscal Year Ending Sept. 30 


Foods and beverages 

Tobacco and tobacco products 
Rubber products 

Leather products 

Textile products (except clothing) 
Clothing (textiles and fur) 
Wood products 

Paper products (including pulp) 
Printing and allied industries 


Iron and Steel Products (including machinery and 


equipment) 
Transportation equipment ... 
Non-Ferrous metal products 
Electrical apparatus and supplies 
Non-Metallic mineral products 
Products of petroleum and coal 
Chemical Products 


Miscellaneous manufacturing industries 


Commercial air services 


Warehousing (including refrigeration) 


Other transportation and storage 
Operating a mine or quarry 
Construction 

Industrial buildings 

Industrial and technical services 
Forestry 


of money invested or to be invested in 
the business. 


e@ “That the character of the assets offer- 
ed as security is such as to provide rea- 
sonable protection for the Bank.” 


@ That the proposal is sound and the 
business shows reasonable prospects of 
being able to repay the proposed borrow- 
ings from earnings. 


@ That the required loan is not available 
elsewhere on reasonable terms and con- 
ditions. 

Operating in this way, the IDB has 
held losses to just over $1 million over 
the 14 years; actual losses plus reserve 
for future losses amount to 1.3% of the 
total loans taken up by borrowers. 

The usual reply to charges that the 
IDB is altogether too prudent is that it 
is, after all, a bank; its function is lend- 
ing, not speculation; it is using public 
funds, and is supposed to encourage 
sound business development, not hot-shot 
schemes. The record of small losses may 


What Kind of Loans? 


IDB Loan Approvals 
During Fiscal Year Ending Sept. 30 


CLASSIFICATION BY NEW 
OR EXISTING BORROWERS: 


CLASSIFICATION BY SIZE: 


$5,000 or less 
5,000 to 25,000 
Over 25,000 to 50,000 
Over . 50,000 to 100,000 
Over 100,000 to 200,000 


Over 


Total up to $200,000 
Over 200,000 


Average size 


CLASSIFICATION BY PROVINCE: 


Newfoundland 
Prince Edward Island 
Nova Scotia 

New Brunswick 
Quebec 

Ontario 

Manitoba 
Saskatchewan 
Alberta 

British Columbia 
Yukon and N.W. Territories 


Amount ($000) 
1959 


Number 
1959 


24,150 
6,429 


30,579 
105 
3,911 
5,939 
8,406 
6,293 


24,654 
5,925 


30,579 
31 


Amount ($000) 
1959 


4,340 


Number 


23 
246 
621 
1,707 
4,777 

171 
1,194 


3,139 
792 
1,129 
546 
1,497 
169 
716 
1,108 
891 





478 
1,775 
346 
2,095 
884 
1,935 


loans, but considering the nature of the 


business enterprises with which the IDB} 


is required to deal, this is not necessarily 
evidence that other areas don’t get a fair 
break. 


Loans have been made in all 10 prov-}| 


inces and the Northwest Territories, and 


IDB offices are maintained in all parts of | 


Canada. 


Each of the provincial agencies is in-| 
tended to serve specific purposes in its) 


own area. In all cases they come into 
the picture only after all other sources 
of financing have been tried. With minor 
exceptions they make loans, secured by 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


e Chartered Accountants 


NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 
Chartered Accountants 


i. Tol MA, 7085 


© Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


SHEPPARD, CARTLEDGE, HAMMOND TOSSELL & CO. 
Certified Public Accountants 
147 University Avenue, Toronto 1 EM, 3-9238 


e Barristers and Solicitors 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, Q.C. lon $. Johnston, Q.C. 
Matthew Sheard 


TORONTO 


R. W. $. Johnston, Q.C. 
Strachan Heighington 


80 KING ST. WEST EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 

CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 

HON. SAL LTER A. HAYDEN, a.c. W, R. WEST, QC. BEVERLEY MATTHEWS, ac, 
Ll SRRY, Q.C LAIN, 


JAMES W. WALKER, @.C. J. W. 
ALEX. BISSETT, Q.C. vos enon MILNE, ac, 


3) McDONALD GORDON WALDIE OWN W. 


GERALD F. HAYDEN JOH? LAWSON Grow E D. 
, “K yERNON DONALD G. 


NNIN: PET 
DAVID A. WARD M D. WORLE MICHAEL CROGHAN 


JOHN 3, ROBINETTE, Q.C. 
“CARTAN” 


HAROLD G. FOX, Qc. 
CABLE ADDRESS: 


FRANK McCARTHY, Q.C.; 
TEL.: EM, 6-777! 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


J. A. F. MI acy Ang Cc. = os THOMSON, ~ C. 

R. Vv. Hicks SEDGEWIC' 

c. WwW. i: wivrneD HEALY 

4. A. HAMILTON 
E 


LANGFORD F. G. 
55 YONGE STREET, TORONTO 1 "EMpire 6-3533 


PITBLADO HOSKIN & COMPANY 


Barristers and Solicitors 


Isaac Pitblado, @.C., LL.D. A. Erskine Hoskin, Q.C., LL.D., B8.C.L. E. ‘ Bennest, Q.C. 
H. R. Drummond-Hoy, Q.C. E. B. Pitblado, Q.C., B.A. (Oxon) G. &. Hunter, Q.C. 
Alen Sweatman W. S. McEwen, Q.C. o. : Alsaker 

D. Proctor W. Grimble R. W. McMurroy 
R. B. Slater W. E. treland J. K. Knox 

G. A. Paulson 


395 Main Street, Winnipeg 2, Manitoba Telephone: WHitehall 2-650! 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly Subscribe 
today. 

in Ca teda: 
E'sewhere: 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 
Quebec Power Bidg. 
QUEBEC, P.Q. 


$9 = year; 2 


GOODENOUGH, HIGGINBOTTOM, McDONNELL & COLVILLE 
BARRISTERS & SOLICITORS 


TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 


TORONTO 1, CANADA . 


1. G GOCRENOUSE. Qc... LLB 
¥. KEITH HIGGINBOTTOM, QC. 
WILFRED m _McDONNELL, ae, 
4. ROY COL UE 

4, Porc e. COOPER 
GEORGE A. FARMER 

NANCY L. CARNWATH 
WILLIAM A, de NANCE 

MU RRAY €. DILLON 

CARL T, GRANT 


FENNELL, McLEAN & SEED 





mortgages, notes or debentures, rather 
than buying into the companies. 

The most recent addition to the pro-| 
vincial government credit agencies is the} 
Manitoba Development Fund. It is set up| 
in a very careful “arm’s-length” relation- 
ship with the government so that, al-| 
though the province is the fund’s only 
shareholder, its affairs are run by an 
independent board of directors “of whom | 
only one member may be a government! 
servant”. 

“Loans may be made by the MDF when 
financing is not otherwise available on| 
reasonable terms, to: 

“1. The operators of manufacturing | 
plants that are established or that, by | 
means of that assistance, will be estab-| 
lished; 

“2. Persons or organizations who are 
engaged, or who by means of that as-| 
sistance, will become engaged, in the 
business of providing tourist accommoda- 
tion or tourist recreation facilities for! 
the purpose of enabling them to construct | 
or install new accommodation or facilities, 
or to improve existing accommodation or 
facilities; 

“3. Community development corpora- 
tions (local investment companies operat- 
ing under a provincial charter to invest} 
in local industry); 

“Many firms find that no adequate) 
financia] machinery exists to make capi-| 
tal available at reasonable costs. An| 
otherwise acceptable project may require 
a loan for a longer term than a chartered | 
bank may be prepared to grant or for} 
an amount which is not large enough to 
warrant a public issue of securities. | 
Again, some enterprises need financing) 
worked out to their special circumstances | 
which would be difficult to obtain through 
the usual mortgage channels. The pur- 
pose of the Manitoba Developmen: Fund | 
is to meet these needs.” 

Like the IDB, the MDF requires evi- 
dence of soundness and responsibility. ! 
And it has its own specific limitations. | 
It, too, will not lend to retail, wholesale, | 
or service firms, except tourist operators. 
Nor will it lend to “applicants engaged in| 
primary mining, logging or quarrying”. 

The impact of al] these government 
bodies can’t be measured by the total} 
number of dollars. they place in loans. | 
Their ex's.2nce is a signal to the financial 

(Continued on page 20) 
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Consumers’ Expects Profit 


Will Be Ahead This Year 


@ Gas firm splits stock, raises dividend . . . 
®@ Aluminium has high hopes for new process . . . 


ONSUMERS’ GAS CO, boosted its 
volume of sales by 25.2% in the 
nine months ended June 30, Consolidat- 
ed sales of gas for the period were 
31,728,664 mcf (thousand cu, ft.), com- 
pared with 25,342,973 a year earlier, 
Although the fall-off in new housing 
starts kept sales in that market mate- 
rially below the level hoped for origin- 
ally, the combination of a cold winter 
and rising commercial and industrial 
‘sales resulted in the gain in total] vol- 
ume. 


Management expects that current fis- 
cal year’s net income will show a “sat- 
isfactory improvement” over last year’s 
$4,057,045. 

A rate reduction aggregating $1 mil- 
lion in the coming year will be put into 
effect Oct, 1, for residentia] and com- 
mercial heating customers. 

This is the ninth voluntary rate re- 
duction made by Consumers’ since 1955, 
when natural gas replaced manufactur- 
ed gas in Toronto, Average saving to 
house heating customers will be $4.77 
a year. 

A further saving will be made avail- 
able to heating customers next summer, 
when the period of summer billing is 
extended to include June, as well as 
July and August. 

Consumers’ has more than 70,000 
house heating and water heating cus- 
tomers in Toronto. 

Consumers’ wholly owned subsidiary, 
Niagara Gas Transmission Co., was au- 
thorized last month to export Canadian 
natural gas into upper New York state 
at a point near Cornwall, Ont, Its first 
such application had been rejected. 

Niagara still awaits the approval of 
the U., S. Federal Power Commission, 
and the New York State Public Service 
Commission. 

Compaay hopes to be exporting Cana- 
dian gas to the St, Lawrence County 
area of New York state by the coming 
heating season. 

Shareholders this week approved a 
three-for-one split of Consumers’ 2.5 
million authorized npv common shares, 
of which 2,166,516 are outstanding, This 
is the first split since early 1952 when 
the shares which then had a par value 
of $100 were split 10-for-one, 

New shares are expected to be issued 
and called for trading early in August. 

Dividend rate on the new shares is 
to be 40c annually, commencing with a 
10¢ quarterly payment Oct. 1, Rate on 


CONSUMERS’ GAS COMPANY 
: pt 100 100 


Growth 


ae 


se} 
be ee 


PRICE RANGE 


pee tt ee 


- By NESTOR 


the old stock was $1 annually, equiva- 
lent to 33.3c on the new shares, 

Consumers’ now has some 9,000 
shareholders, of whom 8,675 are in Can- 
ada and 7,250 in Ontario, President 
A. L. Bishop said that Consumers’ 
hoped to increase the number of its 
shareholders as a result of the split. 

Shareholders also approved an in- 
crease in the authorized capital from 
7.5 million new npv shares, to 10 mil- 
lion “to permit future issues”. 

“Money raised by common stocks has 
proven in recent years to be among the 
least costly of sources,” Mr, Bishop 
added. 

At recent market price of $4114, com- 
mon stock is 37% above UV level ($30), 
could rise 26% before reaching OV level 
($52). Price is 22.3 times 1958-59 earn- 
ings of $1.85 a share, or 25.2 times the 
$1.64 earnings reported by company, 
which is after deducting financing ex- 
penses of $406,452, Yield is 2.91% at 
indicated new annual dividend rate of 
40c, per new share or $1.20 per old 
share, Price this year has ranged be- 
tween a high of $42 and a low of $34. 

7 - * 


LUMINIUM LTD.’s second quarter 
sales and profits, to be announced 
shortly, are expected to show the quar- 
ter was about the same or slightly bet- 
ter than April-June last year. 

Second-quarter 1959 gave the com- 
pany a consolidated net profit of $8,- 
260,000 (27c per share), 

First-quarter figures for this year 
showed a pronounced improvement over 
those of 1959. This year company had 
a profit of $8,804,000 (29c per share) 
compared with $2,310,000 (8c) the year 
before. 

It is generally expected that this im- 
proving trend will continue through the 
second half of the year, Competition, 
however, remains intense on the world 
market, Supply still outstrips demand, 
and aluminum men report that it is 
still very much a buyer’s market, 

Biggest disappointment is still the 
U. S., where the hoped-for demand of 
the “soaring sixties” has yet to make 
itself felt on the aluminum market. 
Company reports that Europe and Asia 
aré going some way to take up the 
U, S, slack with a steadily increasing 
demand. 

This week Aluminum Co, of Canada 
—the company’s biggest producing sub- 
sidiary — announced news that could 
have an important effect on the battle 
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to gain more markets, Nathanael V. 
Davis, president of Aluminium Ltd., said 
that work was beginning at Arvida, 
Que., on new facilities to produce alum- 
inum “by a basically new process”, 

“The process has been under develop- 
ment by Aluminium Ltd, for some years 
through the laboratory and pilot plant 
stages,” Davis said, “It employs, as its 
principal raw material, bauxite of 
roughly similar grades to that required 
by the conventional process for the 
production of commercial] aluminum. 

“The new process does not appre- 
ciably reduce the large power require- 
ment which is an outstanding charac- 
teristic of the conventional process, It 
does, however, give promise of sub- 
stantial savings in other elements of 
production cost and in the investment 
required per ton of capacity. 

“The new facilities, designed as an 


‘. experimental unit, will have a capacity 


of 6,000 to 8,000 tons of aluminum per 
year, They will be operated primarily 
for the purpose of confirming the con- 
clusions already reached concerning the 
production costs obtainable with the 
new process.” 

It is expected that the new process 
will be producing within two years. 
Capital cost is about $4 million, Patents 
have been taken out “in a large number 
of countries”. 

The statement did not detail the sav- 
ings expected from producing the metal 
by the new process, But it is believed 
that providing everything works to 
plan, the result could be a significant 
economy in production costs. 

Company continues its efforts to ex- 


“-pand its facilities around the world, Ex- 


pansion moves have been announced 
recently in a number of countries, India 
and Australia being the most recent. 
Plans to diversify into the U, S, market 
by buying out Apex Smelting of Chi- 
cago, however, came to grief last month 
when the U, S, Justice Department anti- 
trust agency ruled it out. 

“That project is now a dead duck,” 
a company spokesman told FP. 

At recent market price of $28, com- 
mon stock is 8% above UV level ($26), 
could rise 96% before reaching OV level 

($55). Price is 35.4 times 1959 earnings 
of 79c per share, Yield is 2.14% at in- 
dicated annua] dividend rate of 60c 
(U. S.) per share, Price this year has 
ranged between a high of $33%, a low 
of $28. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the. growth rate at which it entered 
the year A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
tow and mean price. Monthly ranggs 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as 


to make 


rate of growth and given year. 


investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 
current quotation of, say 55 or 175 
would carry no significance regarding 
long-range value, The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show What will be 
a stock’s bottom or top figures in any 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth, This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 
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TO CANADIAN BUSINESS MEN 
Are you considering exvanding into the 


European Market or i European 
products, processes or know-how? 


Consult: 


Cables — Consult, Bose! 
Phone — Basel 35 33 80. 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY. 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


i ANNOUNCEMENT See 


BP CANADA LTD. 
APPOINTMENT 


E. J. FITZPATRICK 


Appointment of E. J. (‘‘Fitz’’) Fitzpatrick 
to the position of manager of the newly 
formed employee relations department, 
hos been announced by T, Graeme Mc- 
Lintock, executive vice-president of BP 
Canada Limited. Mr. Fitzpatrick, formerly 
personnel manager for BP, will co-ordi- 


How to Raise and Use Money | 


(CONTINUED FROM P., 18) 


community that if a gap in the credit 
system appears, it will be politically 
plugged. 

“You could sum up the purpose of the 
IDB without an act of Parliament,” says 
one cynical businessman. “It’s to make 
certain that the banks run scared.” 

The provincial plans, he adds, are in- 
tended to ensure that specific areas aren’t 
neglected. ““As long as these acts are on 
the books, the ordinary lending institu- 
tions of this country aren’t going to let 
any substantial group of sound borrowers 
go unserved.” 

Whether this is true or not, there’s no 
doubt that the government institutions do 
help small business borrowers make the 
most of the credit sources available. 


Sometimes an applicant will find that 
there are sources of funds he was unaware 
of. Sometimes his proposal, even if it is 
one the agency can’t handle, will catch 
the eye of an investor indirectly. Some- 
times the specialists on the staff can show 
an applicant how to generate more sav- 
ings within the business, by dropping 


NEW BRUNS WICK 


Labor Test Case 


an unprofitable operation, or by cutting 
costs. 

Is there still a “credit gap” in spite 
of all that has been done? Most financial 
experts say no, 

“There is, and always will be, a gap 
between the amount of cash I want and 
the amount of cash I get,” says one 
banker. “But no financial arrangement 
known to the mind of man is going to 
cure that. Money is a scarce article — 
or rather, the resources it represents are 
scarce. It will always have to be spread 
around where it will get the best results.” 

The Hood report on Financing of Eco- 
nomic Activity in Canada discusses the 
problems of financing smal] business at 
some length, and concludes: 

“If small business in Canada is being 
regularly deprived of capital funds simply 
because of some anomaly of the capital 
market it is not glaringly obvious. Ex- 
isting private institutions have shown 
adaptability, new institutions have emerg- 
ed to meet particular needs and the public 
institution has expanded both the amount 
and range of its activity and has still 
unexploited means of assisting small and 
medium-sized enterprises.” 


From Our Own Correspondent 


REGINA — Here’s a chance 


Hood has one reservation, however: 


“The anomaly of the capital market rep- 


resented by the ceiling on bank loan}. 


charges may occasionally (but not ‘reg- 
ularly’) in times of very tight money 
operate to the detriment of some small 
businesses.” . 

Hood’s recipe for this ailment: take the 
6% ceiling off bank loan charges. Let the 
banks charge the going rate. 

Recent pressure for government aid in 
financing has come chiefly from retail and 
wholesale groups. 

Firms in this category aren’t eligible 
for loans from existing government agen- 
cies, and are heavily dependent on bank 
loans. The amount of fixed capital re- 
quired in retail and wholesale firms is 


rising rapidly and profit margins are nar-| 


‘Wanted: 16,000 Teachers for Universities 


rowing. 


Most outside observers are not inclined 
to believe that providing a special source 
of cheap credit would solve the problems 
of the small merchant, since many of 


them are not primarily financial in origin. | 


The odds are that any additional gov- 


ernment aid to small business will still} 


involve more advice than advances. 


This Secretary Takes Orders 
For Food, Abuse from Drunks | 


| to grow at the rate of the past 


pranksters. These have now| 
dwindled in number since the | 


Taking Shape Now 


By CLIVE BAXTER 


MONTREAL (Staff) — Cana- 
dian organized labor is fighting 
mad about a small-town Mari- 
time candy maker who has chal- 
lenged the right of an interna- 
tional union to sign up his 
workers. 

Last week R, Whidden Gan- 
ong, president of the family- 
owned, 275-employee Ganong 
Bros. of St. Stephen, N. B., an- 
nounced that if the union won 
bargaining rights at his plant he 
would either close down, move 
to Central Canada or sell out 
(FP, July 23). 

There are strong indications 
that the usually sleepy little 
border town could become the 
scene of an important test case. 

This week John F. Simonds, 
the young and hustling Mari- 
times organizer for Bakery & 
Confectionery Workers Interna- 


nate all personnel activities including | tional Union, told FP the union 


employment, 
tration, staff benefits, employee training, 
office services and travel arrangements. 
He will continue to be located af the 
company's executive offices in Montreal. 


wage and salary adminis- | 


had every intention of pressing 
on with its campaign, 

Ganong’s statement, he said, 
“has made it necessary that the 
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HORTON 


BUILDS 


Horton field crews at work on sixteen 495 ft. 
feng, 19 ff diam. penstocks for Ontario Hydro. 


FOR HYDRO-POWER PROJECTS 


Penstocks, surge tanks and steel plate 

structures for water diversion and hydro- 

electric projects are a Horton specialty. Whatever your 
individual steel plate requirements, Horton's ‘co-ordinated 
services’ of engineering, fabrication and erection — includ- 
ing field stress-relieving and X-raying — results in better 
performance for your processing and storage structures. 
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union doesn’t back down in the 
face of this challenge”, 


He made a point that could 
send chills down many a man- 
agement spine: 

The Bakery & Confectionery 
Workers, Simonds said, “push- 
es” the sales of union-made 
products. 


This factor had been of “‘con- 
siderable assistance” in boost- 
ing the sales of another Mari- 
time company that the union 
organized three years ago, he 
said, 


Simonds didn’t name the com- 
pany, but the description could 
only mean Moirs Ltd, of Halifax. 


Added: “We believe when we 
have organized Ganong Bros. 
we will be able to assist the 
management by co-operating in 
improving the efficiency of the 
plant, as well as improving the 
lot of the employees ” 


To many observers the mes- 
sage was crystal clear: Let your 
workers sign up and we’ll see 
that you are okay, 


At issue could be manage- 
ment’s right to manage and 
organized labor’s right to or- 
ganize. In this sort of dispute 
feelings often run deep. 

There is a growing and dis- 
comforting feeling in union 
ranks, from Canadian Labor 
Congress on down, that Cana- 
dian management is getting into 
a mood to dig in and fight 
against union advances, 


Ganong has one enormous 
trump card to play: His com- 
pany is the main employer in 
St. Stephen. 

If he follows through with his 
announced threat to close up 
shop, the blow to the already 
depressed town could be critical. 

Thus his message is equally as 
clear as the union’s: Sign up 
and you might lose any chance 
of getting a job in your home 
town. 

This sort of situation can in- 
flame emotions on both sides. 
In a small town ‘it can split 
farnilies and friends into bitter 
opposite camps, 


Made in Canada 


New products, lines and models 
from Canadian plants: 


Fruehauf Trailer Co. of Canada, 
Dixie, Ont.: Air suspension for 
single, tandem and tri-axle trailers, 
said to be more simple in design, 
more certain and stable in opera- 
tion, lighter in weight, freer from 
brake hop and easier to maintain. 


> . - 


Canadian Westinghouse Co., 
Hamilton, Ont.;: Automatic push- 
button controlled mine hoist that 
eliminates the hoist operator on the 
surface. 


International Harvester Co., 
struction Equipment Division, 
Hamilton, Ont.: Cooling system for 
non-radiator cooled engines that 
maintains a high-volume, high- 
velocity coolant 
more uniform engine temperatures. 


Canadign Kedak Co. Toronto: 
Improved Tri-X Pan Film with the 
same speed as its predecessor and 
increased capacity to produce large, 
Sharp enlargements through a re- 


| duction in grain. 


f 


Canadian General Eleciric Co., 
Toronio: Line of mercury lamps fof 
industrial, floodlighting and street- 
lighting with improved performance 
and lower prices. 


Gen-Tec Lid., Quebec, Que. al 


| peak load stabilizer. Ontario dist 


butor is Electromechanical Prod- 


* wets, Agincourt, Ont. 


Con- | 


flow, producing | 
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to revamp your food store — if 
you don’t mind rough language 
and you have a delivery truck. 

Hire an electronic secretary 
to take night telephone orders 
(FP, April 2). 

Foodland Ltd., with two stores 
in Regina, has been using the 
device for several months. 

It’s a success, more than pay- 
ing its way. according to J. S 
Rootman, proprietor. 

At first the electronic secre- 
tary recorded many “nuisance 
calls”, mainly by teen-age 


novelty of the idea has worn 
off. 


On weekends some people call | 


while obviously under the in- 
fluence of liquor, some of them 
at parties or other celebrations. 

The language is often “vigor- 
ous” and in certain cases has 
been “choice”, according to 


: Rootman. 


The electronic secretary can 
take up to 200 calls. 
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HARRY RANDALL 


THE FINANCIAL POST 


Ee ANNOUNCE MENT SS 


BNS APPOINTMENTS ANNOUNCED . 


CHARLES W. JAMESON 


CEDRIC E. RITCHIE 


The Bank of Nova Scotia announces that Mr. H. Randall, formerly assistant to the president, has been 


cppointed an assistant general manager, and Mr. 


Cc. W. Jameson, formerly chief accountant, is 


appointed assistant to the president. Mr. C. E. Ritchie succeeds Mr, Jameson as chief accountant. 


Wanted: 
researchers. 

When: By 1970. 

Apply to: Canadian universi- 
ties. 

That summarizes the major 
recruiting program faced by 
Canada’s universities and col- 
leges over the next decade. 

If the student body continues 


| few years, universities will have 
| to increase their staffs from the 


| 1959-60 level of 8,030, to a total 


of 18,040 teachers by 1970-71. 

By recruiting 16,630 new staff 
members, the universities will 
also make up the approximately 
5% of staff who are lost to 
teaching each year. The projec- 
tions allow, too, for the usual 


| transfer from one university to 
another of about 2% of staff 


annually. 
If 16,630 new teachers are 


It is useful only to those food | found, the universities, will be 


merchants who deliver. 


Conductors being cabled to- 
gether on a custom-built clos- 
ing machine, one of hundreds 
of precision machines used 
to make Power Cable at 
Northern’s plant in Lachine, 


Quebec. 


. to supply a 


complete range of Power 
Cables for Canadian industry. 


‘able to maintain the 1958-59 





one, 


But the student-staff ratio has 
been increasing about one tenth 
of a point annually in recent 
years. If this unfavorable trend 
continued, the ratio by 1970-71 
would be 13.9 students to every 
teacher. In that case, the staff 
size would be 16,480. 

If the trend could be reversed 
— that is, if the student-staff 
ratio could be reduced by one 


; tenth of a point annually, from 


12.7 to 11.5 — the staff needed 
by 1970-71 would number| 
19,920. 

These _ projections, 
Canadian Universities Founda- 
tion, are based on a projected 
rise in enrollment of full-time 
students to about 229,000 in 
1970-71. 

To build the teaching staff to 
the size indicated by the study, 
the Canadian university com- 
munity will have to recruit over 


the next decade a total of 16,630! 


by the} 


16,630 teachers and) student-staff ratio of 12.7 to)new teachers and researchers, 


By years, the requirements 
range from 1,010 in the com- 
ing 1960-61 academic year, to 
2,040 in 1970-71. 


The following table is an esti- 
mate of the size of staff required 
in all Canadian universities and 
colleges year by year, assuming 
that the 1958-59 student-staff 
ratio of 12.1 to one decreases 
by 0.1 annually (left column), 
remains. constant (centre col- 
umn), or increases by 0.1 an- 
nually (right column): 


Full-Time Staff Needed 
by Canadian Universities 


Decreasing Constant 
ratio ratio 


8,780 8,640 


Increasing 
ratio 


1960-61 ... 8,500 


1961-62 ... 
1962-63 ... 
1963-64 ... 
1964-65 ... 
1965-66 .. 
1966-67 ... 
1967-68 ... 
1968-69 ... 
1969-70 ... 


1970-71 


9,590 
10,450 
11,390 
12,330 


« 13,330 


14,500 
15,810 
17,050 
18,440 
19,920 


9,360 
10,120 
10,940 
11,750 
12,590 
13,590 
14,690 
15,710 
16,840 
18,040 


9,150 

9,810 
10,530 
11,220 
11,930 
12,790 
13,710 
14,560 
15,500 
16,480 


Source: Canadian Universities Foundation, 


building 


Myriad types of wires and cables, from a single 


Srves 


conductor to intricate combinations, are required for 
communications and power systems. 
Northern Electric's wire and cable plant at Lachine, Quebec 
supplies them — often custom-designed and 


manufactured to industry’s requirements. 


This is possible because at Northern Electric, 


product research and development never stops. 


Advances are continually being made in 
engineering, production techniques and in the 
creative solutions to electrical conductor problems, 


Northern Electric 


COMPANY LIMITED 


SERVES YOU BEST 











67 Reasons Why 


it would have paid you to 
answer our ad a few months ago 


A Message from U.S. NEWS & WORLD REPORT 


A few months ago, we published a newspaper ad inviting 
readers to accept a trial subscription to U.S. NEWS & 
WORLD REPORT, on a money-back guarantee. 


We don’t have room here even to begin to summarize the 
hundreds of pages of “useful news” you missed by not 
subscribing at that time. But here, at least, are 67 examples 
of the way U.S. NEWS & WORLD REPORT has enriched 
the thinking, the planning, and the conversation of its 
1,150,000 readers since then . . . 67 of the exclusive re- 
ports, analyses, and interviews that have given our readers 
a valuable “inside” look at the important trends and de- 
velopments of our time. 


- How Kennedy Plans to Win in November 

. Where Business Is Headed: Latest Indicator: 

. What Experts Say about Investing in Today’s Market 
. The Key Issues — And Where the Candidates Stand 
How Election Results Can Affect Business 

What Khrushchev Is Up To Now 

. Exelusive Interview: Richard Nixon “Talks Shop” 
. Stock vs. Bond Yields: How They Now Compare 

. What the 61 Cars Will Be Like 

10. Big Cities in Trouble ~ What Can Be Done? 

41. Cuba: Communist “Satellite” 90 Miles from U.S. 
12. The Money Congress Spends on Itself 


WOIH ew wh 






HE LAST THING the} 
Commons did last week 
was study 1960-61 spending es- 
timates of the Northern Affairs 
department-—including a $23.1 
million item for national parks 
across the country. ° 
In what Resources Minister 
Alvin Hamilton said on this 
item, a sufficiently clairvoyant 
observer might have remember- 
ed some eloquent words of a 
man destined to make a new 


impression on Ottawa _ this 
week. 
For the most significant 


events on Parliament Hill this 
week occurred outside the Com- 
mons and Senate—at the fed- 
eral-provincial fiscal confer- 
ence. 

And the most significant of 
these events had nothing di- 
rectly to do with the ostensible 
problem faced by the ten pre- 
miers and the Prime Minister 


~ While it was essential to 
make “these beautiful places” 
as accessible as possible, it was 
equally as essential to ensure 
they are not destroyed by un- 
wise commercial exploitation 
over a relatively short time. 

It was like a voice out of the 
recent past—one which two 
days later was to be heard 
bringing Quebec out of its wil- 
derness of Duplessis - imposed 
isolationism during the last 15 
years, a 

On Aug, 2, 1956, four years 
ago, Lesage had said, while 
guiding Resources Department 
estimates through the Com- 
mons: 

“The parks were not estab- 


lished for the tourist industry; | 


they were not established for 
commercial pursuits, or for their 
direct and indirect economic 
benefits. 

“They were established, I re- 











of the parks to the Canadian 
people rests more in the realm 
of the spirit than-in the realm 


of commerce, and that this 
value of the parks can be lost 
forever unless they are preserv- 
ed unspoiled and unimpaired to 
Obviously, Hamilton could 
have found eloquent. .support 
from Lesage for ‘his’ national 
parks point had he neéded it, 


enbaker, two days later, was to 


find uninvited Lesage support. 


for the idea of a bill of rights— 
but a bill of rights embedded in 
the constitution, not just an act 
of Parliament applicable only in 
feueral fields of jurisdiction, 

There was lightning in this 
wholly unexpected proposal 
from Lesage. 

It created the only immediate 
problem out of the conference 
for the federal government, 





A. Bruce Matthews, President of The Excelsior Life Insurance 
Company, announces the election of three new Directors fol- 
lowing the arrangement whereby The Excelsior Life becomes 
the Canadian affiliote in the Aetna Life group of affiliated 


Henry 'S. Beers, President of the Aetna Life Insurance Com- 
d its affiliated companies (Aetna Casualty & Surety 


than 

|piece of federal legislation? 
Push his own through? Or 

hold up for something better? 


July 30, 1960 


ELECTED DIRECTORS OF THE EXCELSIOR LIFE 





HENRY S. BEERS JOHN A. HILL 


THE FINANCIAL POST 








CRAMPTON TRAINER 


Company and Standard Fire Insurance Company), who has 
been elected Chairman of the Board of The Excelsior Life; 
John A, Hill, Senior Vice President of Aetna Life, who was 
Aetna's ‘successful General Agent at Toledo, Ohio, prior to 
becoming a Senior Vice President a? the Head Office; and 


Crampton Trainer, Senior Vice President and Treasurer of the 


Aetna Life and its affiliated companies in Hartford. Mr. Trainer 
is the chief financial officer of the Aetna Life companies. 





another! should be incorporated in the 
constitution, 

For years a trite Parliament 
Hill joke has gone something 
like this: 


just 


ment last fall, it looked as 
though Duplessis’ successor, 
Paul Sauvé, would lead the 
province back into Canada. But 
Sauvé died. 


13. When Congress Reconvenes: What to Watch For 

14, Higher Incomes: A Real Prop for Business 

15. Crises in Asia — And What’s Coming Next 

16. The Cost of Living in the Months Ahead 

17. Will the South Decide the ’60 Election? 

18. Tomorrow’s World: What to Do about Dangers Ahead 
19. U.S. vs. Russia — New Look at the Balance of Power 
20. Gains in G.O.P. in Next Year’s Congress—What Chance? 
21. U.S. Spending Trend: Less for Defense, More for Welfare 
22. New Developments in Home Air Conditioning * 

23. Stock Options Come Under Fire ; 


It required a swift decision from 
Mr, Diefenbaker. 

| And he reacted quickly: an- 
| nounced he would call a special 
conference on amending Can- 
ada’s constitution in Canada, 

If, he said, the federal and 
provincial governments’ can 
agree on a method of amend- 
ment, then his Bill of Rights 


The tax-sharing proposals 
don’t have to be settled for a 
few months yet. 

But how could Diefenbaker 
ignore the Lesage suggestion for 
a constitutional bill of rights 
which—were it ever to reach 
fruition—virtually everyone, in- 
cluding the Prime Minister, 
‘agrees would be infinitely more 


peat, for the benefit, education, | 
and enjoyment of the Canadian | 


at that gathering, namel): 
How to devise a scheme 

whereby the individual parts | people. 

cen be made to add up toasum| “They were established so 

greater than the whole. |that Canadians would have for 
The emergence of Jean Le-| aj) time great areas where they 

sage, Quebec’s new Liberal pre-| could relax and renew their 

mier, as a bold, imaginative and | strength in settings of un- 

opportunistic force to be reck- {rivaled beauty. 

oned with on the Canadian pol-| “It is obvious that the value 


“Moving to Quebec, you say? 
Got your passport?” 

It illustrates as well as any- 
thing the reaction to Duplessis’ 
habitual] isolationism: the im- 
pression that Quebec, under the 
Great Chief, was a land unto 
itself. 

For a brief incandescent mo- 


Still, this week it was not 
hard for the most amateurish 
clairvoyants (with which Otta- 
wa abouads) to imagine they 
could discern the vigorous ghost 
of Sauvé, nodding in reluctant 
approval at the way in which 
Quebec’s latest leader was step- 
ping out. 















24. If You’re Planning to Borrow Money — 

25. Now — New Pressure to Test A-Weapons 

26. What’s Behind Student Violence Around the World 
27. Oil Industry: Where “Too Much” Is a Problem 

28. “Eye Witness to Chaos” — Report from Congo 

29. What_Congress Did about Pensions for Self-Employed 
30. Industry by Industry — What Experts See Ahead 

31. Who’s Helped, Who’s Hurt by Canada’s Declining Dollar 
32. U.S. Farm Problem — Can This New Approach Solve It? 
33. Now in Sight ... the Most Terrible Bomb of All 

34. Religious Issue: Unknown Force in 60 Election 

35. For Men in High Office: A Clearer Code of Ethics? 
36. Crackdown on Castro — What it Means 

37. Radiation Hazards — Some Recent Discoveries 

38. Where the Big Investors Are Putting Their Money 
39. Is This a Good Time to Buy a House? 
40. Tax Havens Abroad for U.S. Business 

41. A Look at Top Executives’ Take-Home Pay 

42. As the Strike Season Approaches... 

43. A Searching Look at the State Dept. 

44. “The U-2 Must Fly Again” — Dangers U.S. Now Faces 
45. Where Unemployment Still Is a Worry 

46. As Labor Unions Size Up the Candidates... 

47. Soviet Aid: Iraq Learns the Hard Way 

48. New “Wet War” — Russian Spying at Sea 

49. Florida Boom: Is it Losing Steam? 

50. Turkey — What Happens When Army Runs a Country 
51. What to Eat to Live Longer 

52. How College Costs Are Going Up 

53. U.S. Buying Power — At a Record High 

54. What to Do with Your Savings Now 

55. Cities Where Business Is Best 

56. New Expense Account Rules for 1960 

57. Planning Your Future: Advice from Top Economists 
58. Lunchroom Integration: Battle Negroes Are Winning 
59. How U.S. Missile Strength Compares with Russia's 
60. Problems Awaiting the Next President 

61. How to Have Prosperity Without Inflation 

62. Behind the Rioting in Japan... 

63. What’s Good, What's Bad about Our Public Schools 
64. New Rules on Getting a Veteran’s Pension 

65. As Fiscal Year Ends ... New Look at Federal Budget 
66. New Weapons: Radical Changes in Our Defense 

67. How to Win the Election: Both Parties Map Strategies 


This listing gives you just an inkling of what you can get 
from the magazine that brings you more news than you can 
get in any other news publication — plus the “extras” which 
make it the most quoted, most useful news magazine. 


Every week U.S. NEWS & WORLD REPORT brings 
you news you can use, news you didn’t know and can’t get 
elsewhere, The editors not only report the news “behind” 
significant happenings. They go further and seek to answer 
the questions raised in your mina: “What does this news 
mean to me? My work? My family? Where is it leading?” 


You get almost twice as many pages of news as in other 
news magazines. Five complete newsletters. Exclusive in- 
terviews with important newsmakers. Special reports based 
on weeks and months of study by experts. Historic speeches 
and press conferences reported in full. A swift-reading run- 
down of current trends in politics, foreign affairs, wages, 
prices, labor, science. 

WHY NOT FIND OUT FOR YOURSELF how valuable 
U.S. NEWS & WORLD REPORT can be to you in the 
crucial months ahead? To give you the opportunity to do so 
we are again making a special introductory offer. Take 








itical scene, was the event of | 
real importance. 
His connection with what 


our national parks, goes back to 
the days when Lesage was re- 
sources minister in the former 
Liberal government. 

To suggestions that more 
private - enterprise operations 
should be allowed in the parks, 
Hamilton, showing some exas- 
peration, replied: 

“Hon, members should be 
aware of the fundamental pur- 
pose of the parks, which is to 
preserve, as they were in the 
beginning, those beautiful scen- 
ic areas of our country in order 
that our children and our chil- 
dren’s children for generations 
to come may go there and find 
certain areas where the country 
is the same as its original dis- 
coverers found it.” 


Company 


Reports 





Food 


CANADA PACKERS LTD., To- 
ronto, consolidated net profit of 
$5,357,437 for year ended March 30, 
1960, was 13.1% higher than previous 
year’s net of $4,734,913. The 1960 
fiscal year included 53 weeks. 

Dollar sales, tonnage and net 
profit all reached record highs. 

President W. F. McLean reports 
that increased profits resulted from 
favorable operating conditions in 
packinghouse business and satis- 
factory results in other areas. 

Profits equaled 0.95% of sales. 

President McLean points out that 
from the shareholders’ point of view, 
as capital is turned over approxi- 
mately nine times a year, there is 
about a 9% return on capital. 

From the livestock producers’ 
viewpoint, in the past ten years, 
profit has represented about 1/7c 
Ib. on live weight of animals pur- 
chased. 

Since February, 1960, hog market- 
ings have declined rapidly. This has 
resulted from change in federal 
government floor price structure. 

Cattle slaughter has been increas- 
ing in 1960. Mr. McLean reports that 
the high level of cattle population 
indicates heavy marketing for the 
next few years. 


CONS. INCOME ACCOUNT 
Mar, 30 Mar. 25 











A call to your local Hertz office 
puts you in the driver’s seat of a 
new Hertz Chevrolet in Canada 
... or anywhere in the world. 


WITH HERTZ YOU CAN “RENT IT HERE...LEAVE IT THERE!’ 


There’s no delay. Your Hertz car 
is waiting when you arrive. Check- 
ed from bumper to bumper. Clean 
right down to the ashtrays. 
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Alvin Hamilton had to say last y 
week, on the question of let- 
ting business enterprises into 


HERTZ 


PHONE HERTZ TO RENT A CAR ANYWHERE 








Hertz low rates include insurance, 
gasoline and oil (even if you buy 
it on the road)! Rent a Hertz car 
by day or week or longer. 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


Market students were closely 
following the action of the New 
York Dow-Jones industrial aver- 
age this week to see if the current 
six-week market decline will 
again be halted at the twice- 
tested 600 level. 

Another strong defensive stand 
at this level would give investors 
a welcome breathing spell; a little 
more precious time to assess the 
forward business picture. 

Recent business news from the 
U.S, features lower second quar- 
ter earnings, continuing disap- 
pointing orders position in certain 
key products, further competi- 
tive price cutting. This has all 
tended to further cloud the sec- 
ond-half business picture, with- 
draw more investors to the market 
sidelines, 

But despite the increasing 
evidences of the U.S, slowdown 
and the leveling off in the Cana- 
dian business picture very few 
Canadian investors have lighten- 
ed stock holdings in recent weeks, 
brokers say. 

Their thinking seems to be this: 
A good deal of the worsened 
business picture has already been 
discounted, We’ll stick with stocks 
a few weeks longer to see if the 
traditional August - September 
pickup in new business material- 
izes, 


* > * 


ARTHUR A. McLAUGHLIN; | 
Baker Weeks & Co. (Mont- 
real) 

For the third time this year, 
stocks have penetrated by a slighi; 
margin the general price level 
represented by 600 in the Dow- 
Jones average of representative 
U. S. industrial stocks and have en- 
countered a measure of support. 

On the second occasion in early 
May, this support was sufficient 
to generate a rally which in terms 
of this average recovered roughly 
72% of the ground lost from the 
all-time high at the beginning of 
the year. It now remains to be 
seen whether in the present in- 
stance demand will be sufficiently 
vigorous to sustain a durable ad- 
vance or whether the decline has 
further to run before finding a 
solid bottom. : 

Several influences contributed 
to the sharp reaction from the 
June rally high. 

Most prominent have been such 
factors as deterioration of the 
international situation, uncertain- 
ties regarding the domestic politi- 


a test of the support levels of 
597 and 134. ~ 

With the Rails at a new low and 
the Industrial Average making its 


third test of the support level,} 


the technical picture of the stock 
market shows it has reached a 
very critical stage. A break 
through 597 and 134 would mark 
the beginning of a new phase of 
the bear market that has been 
under way for some months... 
a bear market that has been even 
more apparent in Toronto, where 
trading volume has faded to the 
lowest level since 1950. 

While the tensions of the inter- 
national situation are undoubted- 
ly a factor in this accelerating 
decline, the key factor has been 
the appearance of a sequence of 
second quarter reports showing 
on one side increased sales and 
on the other decreased earnings. 

And, the squeeze on profit 
margins is now becoming all too 
apparent, The main causes are in- 
creasing competition, rising costs 
and sales below the levels so opti- 
mistically forecast at the begin- 
ning of the year. These sales 
forecasts led to a buildup of in- 
ventories that is currentiy being 
reflected in the slow orders for 
raw materials, such as steel and 
brass, and the price cutting in 
appliances, automobiles and other 
lines, 

In the solution of the inventory 
problems lie the prospects of 
business in the latter half of the 
year, The inventory figures for 
May (the latest available) show 
that additions to inventory in the 
United States are rising again, If 
June and July show a continua- 
tion of this rising trend, the pros- 
pects of a fall pickup in business 
will diminish, And, with them the 
prospects of any increase in capi- 
tal goods spending for new plant 
and equipment. 

The stock market is rather be- 
latedly recognizing these trends 
and its action from here will pro- 
vide some important indications 
as to the course of the market 
over the next few months, A spill 
through 597 should meet support 
in the 570-575 range and stage a 
recovery to around 600; but, there 
exists a definite possibility of a 
test of support at 500-525 by the 
end of September, 

* * 

TERENCE G. SHEARD; Do- 

minion Securities Corp, (To- 
ronto) 

In view of the political and eco- 


cal outlook in the U.S., pointed} nomic news of recent weeks it 
evidence of shrinking profit mar-| can be hardly surprising that the 
gins and reduced earnings in a| dominant feeling in stock markets 
disturbingly large segment of! has been caution. 
U.S. industry, fresh fears of a} Internationally the Soviet bloc 
downturn from the present pla-| has chosen the election period of 
teau of economic activity, and | political division and uncertainty 
necessary revision of price-earn-| in the U.S, to menace the position 
ings ratios for many stocks which} of the West, and may now be pre- 
had fired public imagination) paring a yet more serious crisis| 
(some rightly and others with! over Berlin. 
less justification), | Recent transactions in oi] and| 
Of these factors, probably the| sugar have also emphasized the 
two most serious relate to profit| fact that the “cold war” has been 
margins and the possibility of aj intensified on economic battle- 
business recession within the time! fields. 
period which the stock market} The New York market, in its| 
normally attempts to discount. present acutely introspective 
Admittedly, business activity|™mood, is watching the American 
has been less buoyant than most|COnsumer with new concern for 
people expected six months ago.| Symptoms that his hitherto hearty 


appetite for “durables” and other 
Most of the disappointment, : : all a . 
however, has been due to a de- goods is being spoiled by uncer 


tainties at home and abroad, 
clining rate of aggregate inven-| With this background the To- 


tory accumulation’since the early | onto Stock Exchange Industrial 
months of the year and it is no-| tndex has touched a new low for 
table that when adjustment is the year, the Base Metals Index 
made for this factor, it becomes has declined to within 8% of the 
apparent that final demand for | ten-year low of 1954. and the 
goods and services has been main-| western Oil Index has fallen to| 
tained at a record level. ‘levels unseen since 1950. 
_ So long as this is the case and} These developments, occurring 
if capital expenditures maintain] jn the first year of the new dec- 
their gradual uptrend, it may be| ade, underscore the point that 
premature to write the obituary | Canada’s economic progress is not 
of the present phase of prosperity./ a matter of inevitable growth to 
The Federal Reserve has already | pe awaited complacently, but will 
begun the experiment of relaxing| depend on our efforts and ability 
its pressure on the banking sys-|to compete in an increasingly 
tem before the actual onset of| competitive world, 








business recession, and the forth- 

coming presidential election ap- 

pears to be crystalizing opinion 

in the direction of an accelerated 

defence program to meet Russia's 

challenge for world supremacy. 
7 - . 


WM, P. SNEAD; J. H. Crang & | 
Co. (Toronto) 
In an almost uninterrupted de- 

cline from the July 8 highs of 

646.91 and 142.29 in the Dow 

Jones averages, the New York 

market has been brought down to 





ANNOUNCEMENT 


APPOINTMENT NOTICE 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
July 246, 1066 
int. 
Publie Utility Rate 
Issues: % Due 
"79 
72 
"80 


Prev 
Week 


Bid Bid 


97 
963 
80 


794 
92 


Ask. 


97% 


88 £8 S8S2sessee SSkssess sas 


Cdn, Canners .. 33 
Cdn, Celanese .. 3 
Cdn, Chem. Co, 53 
Cdn, Industries 
pee Ltd, «. a3 


Cockshutt F, E, 43 
Cons, Denison . 5 
Dom, Fadrs, & S, 43 
Dom, Stores .... 53 
Dryden Paper .. 42 
T. Eaton Accept, 42 
T. Eaton Realty 53 
E. B. Eddy ..... 4 
Elk Falls Co, . 5 
G. Motors Acc, 42 
Gt. Lakes Pap. 5 
Gunnar Mines . 5 
Hud, BayO & G4 
Husky Oil 
Imp. Tobacco .. 
Imp, Oil ...... ee 
Indust, Accept, . 
Loblaw Groc, .. 
Lorado Uran, .. 
Maple L, M, .... 
Massey-Ferg, .. 
Milliken Lk, ... 
North Cdn. Oil 
Northspan ,.... 52 
Northstar Oil .. 43 
Ont, Jockey Club 

CX, Wta, 000. 5 
Phillips Elect. .. 5 
Price Bros, .... 33 
Regent Refining 4: 
Rio Tinto 5 
St. Law. Corp. . 5 
Sal.-Shirriff-H, . 6 
Simpsons Ltd, .. 42 
Steel Co. ....... 23 
Traders Finance 42 
Union Accept, . 5i 
Un, Grain, Gr. . 
West Cdn. O, 

cum, wts, .... 53 
Weston, Geo, .. 42 

CONVERTIBLE 


Abitibi P.& P..4i ‘66 
Atlas Steel Ltd, 5 °67 
Braz. Tr, L, & P, 4} 

B. C, Electric .. 6 
Se iesoecst eee 

Cdn, Petrofina , 4 
Cockshutt F, Eq, 5 


91h 94) 
ISSUES 


99 101 
96) 102 


Loblaw Groc, .. 43 
Phillips Elect, . 51 
S’wood Dairies . 5i 
Trans Emp, Oils 5 


DG, scosceccee 944 
Triad Oils 





| Year Ago ... 


Price Earnings Ratios 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 


EARWINGS 
PER SHARE 


$53.47 


114 Average Stock Yields .. 
6 GOANS Brees 6 isn Kes's.5 0 
18 Preferred and "A" Stocks 
64 Common Industrials .... 
26 Mining ....2.seeeee08 


Week 
Ended 


June 17 
June 24 


June 30 wssese 


July 8 
July 15 
July 22 


eeeee 
eoaee 
eeeee 
ereee 


Montreal 

235,100 
300,100 
252,500 
205,800 
190,200 


STOCK EXCHANGT AND INDUSTRY INDEX 
WEEK 
PREVIOUS 


14.06 


RATIO 
July 22 


13.53 


PRICE 
July 22 


$723.50 
Average Yields 


{COMP'LED BY MOSS, LAWSON & CO.) 

WEEK 

AGO 
% 


4.85 
3.85 
5.14 
4.46 
5.85 


JULY 26 
% 


4.91 
3.85 
5.13 
4.54 
5.89 


Advances and Declines 


Toronto 
Downs 
476 
404 
393 
235 
374 
415 


Volume of Stock Sales 


Calgary Vancouver 
34,779 54,726 
35,300 76,506 
21,020 47,427 
56,810 55,883 
17,625 52,676 


No 
Change 
167 
214 
194 
187 
166 
171 


Ups 
72 
59 
65 

112 
84 
74 


Toronto 
1,719,000 
1,603,000 
2,067,000 
1,812,000 
1,897,000 


MONTH 


AGO 


14.04 


% 


4.85 
3.76 
5.24 
4.40 
5.94 


N.Y.S.E. 
2,840,000 
2,850,000 
2,510,000 
2,370,000 
2,490,000 


MONTH 
PREVIOUS 


American 

870,000 
930,000 
920,000 
770,000 
830,000 


Significant Investors’ Index Numbers 


; Mach, Pulp 
and Miil- 


and 
No. of 
Securities 10 
* 1935 to date: 


High ...+. 947.5 1238.1 252.0 
51.6 


Low ... 68.5 


equip, paper 


Monthly Figures: 


evese 741.9 1156.8 
+ seeee 713.0 1080.0 
» eevee 671.4 1058.1 
. seeee 682.2 1101.4 
eoees 699.2 1124.7 


1960 


Weekly Figures: 


June 23 
June 30 
July 7 
July 14 
July 21 


|} June 2 ., 698.2:1172.3 
June 9 ., 702.1 1184.3 
June 16 ., 685.1 1150.5 
++ 683.7 1136.9 
++ 659.2 1139.2 
«+ 658.8 1138.3 
+. 634.1 1120.6 
«+ 634.4 1099.7 


Textiles Food 


and and In- 


ing 
7 14 


10 


ing Oiis 
2 5 13 


285.5 


410.5 
40.9 . 


59.7 79.3 68.7 56.1 


267.6 


g 


180.2 
173.8 
170.8 
173.2 
168.0 


204.2 
194.0 
181.5 
181.8 
184.8 


R22 
t= 

Am ms 
YVaoaso 


166.2 
169.0 
163.1 
166.4 
162.2 
164.4 
162.4 
161.7 


191.4 
189.2 
192.7 
189.8 
189.9 
182.4 
183.7 
182.7 


186.5 
183.3 
181.8 
186.3 


NAOCdBWHw 


7 
6 
3 
1 
3 
1 
0 
3 


BEEERESE 
as 


247.9 


Total 


cloth- allied Bever- Bldg. dust- 
prod. ages mater. = —_ 


724.4 500.5 315.9 399.1 
68.4 


Total 

ulili- Total 

ties co’s 
13 92 


218. 


332.8 


314.9 
319.5 
322.7 
316.7 
314.5 
316.1 
308.3 
311.8 


190.2 
194.7 
191.3 
188.7 
188.1 
187.6 
188.5 
187.4 


*High and iow for year from 1935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics, 


— 


TORONTO STOCK EXCHANGE INDEX ; MONTREAL STOCK EXCHANGE INDEX 
20 20 15 15 10 20 30 10 15 


Indust. 


July 25 
July 22 


+ 472.81 
473.75 


477.56 
480.25 
481.31 


Month Ago . 


1960 High .. 
1960 Low ... 


30 


489.81 
551.67 
533.85 
472.38 


B.M. W.O. 

149.86 17.78 
150.43 78.38 
150.86 78.60 
152.29 79.72 
152.98 78.74 
154.41 82.39 
174.30 117.96 
176.74 106.78 
149.64 177.78 


Golds 
77.04 260, 

262.4 
265.5 
267.0 
268.3 
278.2 
332.9 


July 25 
July 22 
July 21 
July 20 .. 
July 19 .. 
Mon, Ago 
Year Ago 
1960 High 
1960 Low ... 


-1 330.2 
599.10 1 


DOW-JONES CLOSING STOCK AVERAGES 


Indust. 


July 25 
July 22, 


943 | July 21 


July 20 


80j | July 19 :.-... 624.78 


30 
Indust. 


+. 642,49 
++» 669,08 
«++ 685.47 
1599.10 


65 
Stocks 
200.16 
202.89 
205.05 
207.09 
207.32 


15 
Util. 
91.88 
93,12 
93.81 
94.27 
94.43 


Month Ago 
Year Ago 
1960 High 
1960 Low ,. 


Util. Indust, Com, 


219.0 
220.5 
222.9 
223.8 
224.6 
232.1 
273.6 
271.6 


34.02 


20 
Rails 


143.26 
167.71 
160.43 
134.02 


Pprs, Golds 
415.5 69.16 
414.4 
419.0 
420.4 
423.6 
428.6 
471.0 
466.7 
85.02 


. 65 
Stocks 
211.50 
222.16 


222.62 
198.00 


15 
Util, 


93.30 
89.68 
94.87 
85.02 


Unlisted Mines and Oils 


By Brokers Dealers Assoc. of Ont. 
Approximate quotations, 3.30 p.m., July 


25, subject to confirmation and change. 
An asterisk 
price, a dagger (t) a decrease in price. 


(*) indicates an increase in 


Bid Ask 
Derlac 4, (6 
Despina 5 
Destrad i 
Dom Ex {719 
Dunvegn 34 
E Lun 1 
Echo In i 
Ego 7 
El Bonan il 
Evenlode *5 
Exp All 7 
Farcroft 1 
Forty F 50 
GanCop ‘*2) 
Gateway 
Glenburk 
Glencona 
Glen Ech 
G Harker 
G Label 
Goldmaq 
Goldyke 
Gov Gid 
Hallman 
Hot Min 
Hornfit 
Hubert L 
Hucamp 
Hud Un 
Independ 
Ind Mt 
Inmnt C 
Jamaica 
Jean L 
Jerome 
KB Min 
Kamlac 
Kenog 
Kenda P 
Lrndona 
Laronge 
Larum 
Lassie 

L Expan 
Lk Renz 
Lunecho 
Magoma 
Main O 
Mal RL 


Bid Ask 
+4 «66 

3 
*18 
438 
46 
3 


Abbican 
Abeta 
Abino 
Acon C 
Do vts 
Advance 
Alexand 
Am Kk 
Anabar 
Anamaq 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jk P 
B Gross 
Bour C 
Bracema 
Bramin 
Bright 
Brilund 
B McD 
Bruce P 
Brunnet 
Camdeck 
Camlaren 
Camray 
C Rd Cc 
Cc AIM 
Can Fer 
Caral 
Cstibar 
Cent Man 
Cent Hill 
Chellew 
Clinger 
Clix 
Columbr 
Comstock 
Con Cop 
Con Dur 
Cn Fred 
Con Hrp 
Cordell 
C Vauze 
Crackst 
Craibee 
Croyden 


4 
20 
52 
52 


7 
1j 
23 


v 
nae 
-_ 


~ 


—— 
- 
ARP USWwSK SEK ULWOW LOH OK De 


mre wwe nwaee NW PWAWCNUTN He Re eee 
- 
WVAVOSRBWWASCWK-WUWwNNhw& 
- 


oo 
- 


3 
9 
417 
10 
63 
2 
*85 
3 
22 
*1 


tb 


27 

3 

+35 
34 


+ 
FUFLrOLOCOANWH@ranw 


23 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporations and Securities, 


DOMINION 


Government of Canada Treasury Bills— 
Due Oct. 14, 1960 and Jan. 13, 1961, 
$120,000,000. Issued July 14, 1960. Sold at 
$99.200 to yield 3.24% and $98.306 to yield 
3.45%. 


PROVINCIAL 


Province of Quebec — 544% and 512% 
sinking fund debentures, to mature Aug. 
15, 1968 and 1981, $50,000,000, Dated Aug. 
15, 1960, Offered at $100.00 to yield 5.25% 
and $99.50 to yield approximately 5.54% 
all plus accrued interest by L. G, Beau- 
bien & Co, Ltd., A. E, Ames & Co, Ltd., 
Credit Interprovincial, Ltee, Royal Securi- 
ties Corpn. Ltd., Wood, Gundy & Co, Ltd., 
Anderson & Co, Ltd., Mills, Spence & Co, 


Ltd., Dominion Securities Corpn. Ltd., 
Burns Bros, & Denton Ltd., McLeod, 
Young, Weir & Co, Ltd., W. C, Pitfield & 
Co, Ltd., R. A, Daly & Co, Ltd., Bell, 
Gouinlock & Co, Ltd., Greenshields & Co. 
Inc., Equitable Securities Canada Ltd., 
Nesbitt, Thomson & Co, Ltd., Gairdner & 
Co, Ltd., J, L, Graham & Co, Ltd., Daw- 
son, Hannaford Ltd., J, C. Boulet, Ltee, 
Harris & Partners Ltd., Collier, Norris & 
Quinlan Ltd,, Clement, Guimont, Inc,, 
Bankers Bond Corpn, Ltd., Rene T. Le- 
clerc, Inc., La Corporation de Prets de 
Quebec, Marc Carriere, Ltee, Mead & Co. 
Ltd., J. E. Laflamme, Ltee, Graham, Arm- 
strong Securities Ltd., Midland Securities 
Corpn, Ltd., Lagueux & DesRochers Ltee, 
Morgan, Ostiguy & Hudon Ltd., Cochran, 
Murray & Co, Ltd., Casgrain & Co, Ltd., 
Fairclough Co, Ltd., MacTier & Co, Ltd., 
Desjardins, Couture Inc., Brault & Chaput, 
Bartlett, Cayley & Co, Ltd., Forget & 
Forget Lid,, Geoffrion, Robert & Gelinas, 
Inc., Grant, Johnson & Co, Ltd., Fry & 
Co. Ltd., Brawley, Cathers & Co., James 
Richardson & Sons, Societe de Placements, 
Inc.,, Garneau, Boulanger Ltee, Hamel, 
Fugere & Cie, Ltee, J. T, Gendron, Inc., 
Grenier, Ruel & Cie Inc., Belanger Inc., 
Walwyn, Stodgel! & Co. Ltd., Lajoie, Robi- 
taille & Cie Ltee, H. C, Flood & Co. Ltd., 
Gaston Laurent Inc., Molson & Co, Ltd., 
Credit-Quebec, Inc., La Maison Bienvenu 
Ltee, Matthews & Co. Ltd., John Graham 
& Co. Ltd. and Ramsay Securities Co. Ltd. 


MERRITT L. HARDING np 

: a ve . Montreal Catholic School Commission— 
Merritt L. Hoarding has been appointed | 514% and 6% debentures, due May 1, 1961- 
Secretary-ireasurer ond Controller of = =< a S at cole te oe April 
General Bakeries Limited. Mr. Harding | 32, 190. Boug Fine, b, © vodente 
has deen controller of Philco Corporation of dealers headed by Wood, Gundy & Co. 


a . Ltd. and Forget & Forget Ltd. 
of Canede Limited for the past seven Catholic School Commission for Hull, 
years. He brings to General Bokeries 


Que. —. 54% debentures, due June 1, 1961.. 
wide uaperience in all aspects of finan- 


80, $1,070,000. Issued July 6, 1960. Sold 
pd admialstration of control. 


at $97.854 to Dominion Securities Corpn. 

Ltd.. A. E. Ames & Co. Ltd., Rene T. Le- 

clerc, Inc., Nesbitt, Thomson & Co, Lid. 
, 


| 


and Banque Provinciale du Canada. 

School Commission for Mun, of St. 
Vincent-de-Paul, Que. — 542% and 6% de- 
bentures, due June 1, 1961-70-75, $950,000. 
Issued July 6, 1960. Sold at $98.362 to 
Banque Provinciale du Canada, La Cor- 
poration de Prets de Quebec, W. C, Pit- 
field & Co, Ltd., Gaston Laurent, Inc., 
McNeil, Mantha, Inc., J. E. Laflamme, Ltd., 
Veillet, Langlois & Courtemanche, Inc. 
and Durocher, Rodrigue & Co. Ltd. 

Town of Beloeil, Que. — 542% deben- 
tures, due July 1, 1961-75, $443,000, Issued 
July 11, 1960. Sold at $95.766 to Nesbitt, 
Thomson & Co, Ltd., Dominion Securi- 
ties Corpn, Ltd., Belanger, Inc., Banque 
Canadienne Nationale and Gaston Laurent, 
Inc. 

City of Farnham, Que, — 52% deben- 
tures, due June 1, 1961-80, $115,000, Issued 
July 11, 1960, Sold at $97.579 to La Maison 
Bienvenu, Ltee and Mills, Spence & Co, 
Ltd. 

Parish of Orsainville, Que. — 542% and 
6% debentures, due July 1, 1961-70-75, 
$155,000. Issued July 11, 1960, Sold at 
$94.00 to J, E. Laflamme, Ltee, Grenier 
Ruel & Cie, Inc., Oscar Dube & Cie, Inc. 
and La Corporation de Prets de Quebec. 

Mun. of St, Joseph d’Alma, Que. — 542% 
and 6% debentures, due July 1, 1961-70-75, 
$45,000. Issued July 12, 1960. Sold at $97.57 
to J. E. Laflamme, Ltee. 

Town of Roxbore, Que. — 542% and 6% 
debentures, due July 1, 1961-70-80, $294,000. 
Issued July 13, 
Dominion Securities Corpn. Ltd. 

Portage la Prairie School Division No. 24, 
Man. — 64% debentures, due Dec, 1, 1960- 
79, $400,000. Issued July 14, 1960. Sold at 
$98.81 to A. E, Ames & Co. Ltd, and Bank 
of Montreal. 


CORPORATE 


British Columbia Telephone Company — 
5%4% first mortgage bonds, series I, to 
mature Aug., 1985, $15,000,000. Dated Aug. 
1, 1960, Offered at $99.00 and accrued in- 
terest to yield approximately 5.82% by 
W,. C, Pitfield & Co, Ltd., Wood, Gundy 
& Co, Ltd., Nesbitt, Thomson & Co, Ltd., 
Dominion Securities Corpn, Ltd., McLeod, 
Young, Weir & Co, Ltd., Royal Securities 
Corpn. Ltd.,- Midland Securities Corpn. 
Ltd., Gairdner, Son & Co, Ltd., James 
Richardson & Sons, Greenshields & Co. 
Inc., Collier, Norris & Quinlan Litd., Pem- 
berton Securities Ltd., Odlum Brown In- 
vestments Ltd., Rene-T. Leclerc, Inc., 
Yorkshire Securities Ltd., McDermid, Mil- 
ler & McDermid Ltd., Thomas B, Read Co, 
Ltd, and C, M. Oliver & Co, Ltd. 

Mosport Ltd.—3% cum. income deben- 
tures, due July 2, 1975, $250,000. Issued 
June 10, 1960. Offered through the com- 


my. 

Windsor Fire Protection Co. Lid.—5%% 
1-20-year debentures, $310,000. Issued July 
20, 1960. Sold at $98.741 to Wood, Gundy 
& Co. Ltd., Eastern Securities Co, Ltd. and 
Royal Bank of Canada, 


’ 


1960. Sold at $97.89 to} 


Bid Ask. 


Redcon 9» iu 
Redruth 1 3 
Redbark i 1k 
Ryholite i a 
Richgrup 3 

R Tinto 65 
Rob RL 15 
Romar _ 
Rugged 1; 
Russet 34 
Salmit C 5 
Sheldon 713 
Shield 
Slad Qu 
Slate By 
Sn Drft 
S Marysx 
Starlight 
Sunbear 
Thorncrt 
Tower 
Tresdor 
U Ridge 
Ungav C 
U Prin 
Viking 
Wadge 
Watson 
Wesley 
Westfld 
West RL 
W Wasa 
Y David 


OILS 


BC Oil 71100 1300 
Do rts +600 
C Delhi +38 33 
GS Grs fil 13 
Harvest *23 26 
N Surp 7 8680 
O Smoky th 1k 
Paige P 3 — 
P Dover 17 20 
Phoenix 25 29 


Bid Ask 


24 
23 
i 


Manecho 
Marchnt 
Maree 
Mar Bird | 
Mat Can 
Mat Yel 
McCuaig 
McFinley 4 5 
Miles RL 2 3 
Mindust {170 185 
Montco 1 3 
Mirado 64 8 
M Keno 1 2 
Mrky F 10 
Murmac li 
Nasco 2 
+38 
24 
4 


3 
28 
1} 


4 

64 
54 
3 


3 

5h 

4; 
721 


Nat Nw 
Nw Aug 
N Insco 
Nw Met 
N Redwd 
N Walc 
Nicoba 
Nickel L 
Nipiron 
N Offset 
Normar 
Oceanic 
Oklend 
Orofino 
Pacemak 
Panther 
Parmlee 
Pascalis 
Pax Nw 
Pelangio 
Penelope 
Pickering 
Picton 
Pn Pt 
Pitchvn 
Prudent 


~ 
CrRUNhuU 


*11 
24 

“5 

14 


SacaSuw 


15 


> ae 
weAubans 


Quejo 
Quest 
Raglan 
Rand M 


ae 


Options on Stock 


y Kippen & Co, Inc., Montreal 
90-day Call Offerings 
per 100 shares 
at current market prices 
July 25, 1960 


Supplied b 


| Unlisted Industrials 


| (Compiled by McDonnell, Adams & Co. 


Ltd., Toronto.) 


July 25, 1960 
CORPORATIONS 


Alexander Bidg. .. 
Anglo Cdn. Tel. A 
Border Chemical .. 
Brinton Pete Carpet 
B, C, Tel, 4%°% pfd, 

Do, 442% pid, .. 

Do, 4%% pfd. 

Do. 5%% pfd, 

Do. 6% pfd. 
B. C, Tel, 6%% pfd. . 
British Newfoundland .,. 
Calgary Power 4% pfd, 
Cdn, Admiral Corp. 
Cdn, Canners B 
Cdn. Chemical warr. .... 
Cdn. Corp, Management .,. 
Cdn, Foreign Sec's ...,. 
Capital Wire Cloth .. 
Cawthra Apts. ... 
Commercial Financ 
Concourse Bldg. .......+++ 
Copp Clark 6% pfd. ..... ° 
Debentures & Secs. pfd. . 
Dollar Land Corp. units 


Bid 


80. 
80.00 
162.00 


($100, 7% deb. & 6 common) 


Dom. Linseed Oil units .. 
Essex Packers pfd, ..... 
Do common eevee 
Goderich Elevator ...sse0 
Granite Club 
Gt. Britain Can, Inv. pfd. . 
Do. com, . 
Hart Battery (1957) units . 
Hees, George $6 pfd, ..... 
Hudson's Bay Co, 
Humberstone Shoe ........ 
Ingersoll] Machine 4% pfd. . 


Lake Ont Port, Cem, com. 
DO, PEG, .orccccccececces . 
Do. wts. seer 

Lord Simcoe Hotel A ... 

McCarthy Milling A 

Meadowvale Development 

Mindustrial Corp. 

Mutual Finance Corp, pfd. 

Nova Scotia L. & P, 4% pfd. 
Do, 44% pid, .......++++ 

Pacific Western Airlines . 

Park Lawn Cemetery .. 
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Asked | 
40.75 
5.00 
50.00 


106.00 
50 
15.00 


2.40 


160.00 
85.00 
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jing deals, 


Alta Gas Tr 
Algoma Steel 
Aluminium 
Bailey Selburn 
Campbell Ch 


$190 
295 
245 
80 
70 


Can Southn Pet 45 


Cdn Chemical 
Can Delhi 

Cdn Devonian 
Cdn Export Ga 
Cdn Husky 


80 
60 
40 
s 23 
70 


Central Del Rio 52 


Copper Rand 
Creative Telef 
Denison Mines 


21 
150 
110 


Dom Fdy & Stl 425 


Dom Stores 
Dom Tar & Ch 


435 
160 


Famous Players 195 


Fargo 
Frobisher 


40 
26 


Gen Developmt 160 


Gunnar Gold 
Home Oil A 
Imperial Oil 
Int Nickel 


90 
85 
275 
415 


Irish Copper 
Jacobus 
Kerr-Addison 
Madsen Red Lk 
Maritimes 
Merrill Island 
Murray Mining 
New Dickenson 
New Hosco 
North Coldstrm 
Opemiska 
Pacific Pete 
Preston E Dome 
Provo 25 
Quebec Nat Gas 95 
Rio Algom 90 
Roe, A.V. vi} 
Salada-Sherriff 125 
Sherritt-Gordon 38 
Steep Rock 95 
Temagami 25 
Trans-Can Pipe 175 
Triad Oil 
United Oils 
Westcoast 
Willroy 


$20 
20 


140 Phillips Electric ... 
30 


Philips’ Lamp 
Rapid Grip 6% pfd. 


S.K.D. Mfg. 6% pfd. 
Scott Misener S.S. . 


Steelman Gas 
Teleflex Ltd. .. 


Tor. & London Inv’s 
Trans-Canada Freezers 
warr, ; 


Do. B pid. .......... 
Do com. 
Waterloo Mfg. 


20 
130 
20 


Pembroke Electric Light 


Prairie Royalty Trust .... . 
8. 
Robin, Jones & Whitman pfd. 13. 


Standard Fuel 41% Pid. 


Thompson Paper pfd. .... 


Tor. Medical Arts Bidg. .. 
Triarch Corp. ......... eccee 
Universal Cooler 6% ..sese6 


Westcoast Transmission ... 
INSURANCE COMPANIES 
British America Assce, ... 
Cdn, General Insce. ... 
Commercial Life 20% paid 


Crown Life ......... ereeeee 


Dom, Can, Gen, Ins, , 


50 
5 
13.00 


4 
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Unlisted Mines and Oils 


(Compiled from Quotations by 
G, E. Heslie & Co., Montreal) 
July 25, 1960. 


Bid Of’r Stock 
Alsab 25 #45 Lk Chib 
Aconic 45 Main Oka 35 
Aconic vte 45 Martin Bird 3 
Amal Mng 10 Marpic 3 
Arnora Matt ex 10 
Assce Devp 4 Miller Cop 4 
Atlas Chib 2 Natl Mal 40 
Bald Mtn 3 Nipiron 9 
Bik Hawk 29 Nrth Matt 14 
Brosnan Ch 5 Oklend 3 
Big Nell 15 Pascalis 15 
Bracemac 7 Pine Point 9 
Cdn Jave 8 Quedon 
Dauphin 10 Quejo 
Franksin — Rand Mal 
Ghislau 
Gibson 
Glencona i 
Hastings 4 
Hull Iron 60 
Independent 5 
Kenmac 1 
Lk Sup Irn 15 
Lun Echo 25 


Dividend Changes 


EDMONTON CONCRETE BLOCK—Com- 
mon, 8c plus 8c extra, payable Aug. 1 
to holders of record July 25. In 1959, an 
extra of 4c was paid along with the reg- 
ular semiannual dividend of 8c on July 
31. Recent price: $3.40. 

STANDARD RADIO—Common, 2c pay- 
able Oct. 11 to holders of record Sept. 
21. Total payable or paid to date in 1960, 
65c; total paid to same date in 1959, 60c; 
sists. paid in 1959, 60c. Recent price: 
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15 
6 
45 
12 
18 
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Saucon 
Sheraton 
St Jude 
St Helen 
Scott Chib 
Starlight 
Valmont 
Wm Leys 
Yng Dave 1 
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6 
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Dom. Life Assce, 

Excelsior Life 

Great-West Life 

Gaur, Co. of N.A., fully pd. 
Do 40% paid 

London Life Insurance ,.. 


Do.s ° 
Maritime Life ., 
Monarch Life . 
National Life Assce . 
Sovereign Life 25% pd. 
Western Assurance . 
Western Life 25% paid ... 


S888 


ne 
= 


$83333833s333e83 shkessses 


sssSeeesasd 
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TRUST & LOAN COMPANIES 


British Mtge. & Trust .... 
Eastern Trust 

Halton & Peel Trust 
Industrial Mtge. & Trust . 
Prudential Trust 

Waterloo Trust 


*Original pledged. 
ftSecond pledged. 
§Third pledged. 
eUnpledged. 


By Kippen & Co, Inc., 
Consolidated Theatres A .. 


Dupuis Fréres pfd. ........ 
Guarantee Co. of N. A. .. 
Great Britain & Canada .. 
Hart Battery Units 
Hudson's Bay Co. (New) .. 
Maritime Tel, & Tei, ...... 
Mtl. City & Dist, Svgs. Bk. 
New Brunswick Tel. 

Ont. & Que. R. 5% cap, stk. 
Prudential Trust Co, ...... 
Westcoast Transmission ... 


Montreal 


6.50 
2.50 
14.00 
90.00 
15.00 
4.00 
22.25 


53.00 


8.00 


100.00 
17.00 





22.75 
17.50 
57.00 | 
12.50 
100.00 

28.00 

1.8 
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A Tall Story 


about cargo insurance 


Giraffe-shaped boxcars are hard to find, even on an East African railroad. But 
a zoo-bound giraffe in an open freight car stands several feet higher than the 
next tunnel entrance, and the problem is to get him through in one piece. Solu- 
tion: Attach a rope to the giraffe’s neck. Give the other end of the rope to a 
native boy, with instructions to pull whenever the engineer toots his whistle. 


This lowers the giraffe’ 


s head, but keeps his morale high. 


While Johnson & Higgins can take no credit for this ingenious improvisation, 
we did solve the many problems involved in insuring this unusual cargo over a 
land-and-sea journey of several thousand miles from the heart of Africa to an 


American zoo. 


It is a very rare insurance problem that stops J&H—anywhere. We have 
arranged coverage on trucks through the Khyber Pass to Afghanistan... a 
Cezanne painting to Buenos Aires ... an automatic post office from Germany 
... fresh citrus fruit to Europe .;. electronic computers to a “destination 
unknown.” Whatever your insurance problem, you can count on the global 
facilities of J&H—since 1845, the most experienced insurance brokerage firm in 
the Western Hemisphere. 


JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS—AVERAGE ADJUSTERS 
MONTREAL + TORONTO + WINNIPEG +» VANCOUVER 


New York * Philadelphia * Pittsburgh * Buffalo + Cleveland + Detroit * Chicago * Seattle * San Francisco 


Los Angeles 


Séo Paulo * 


Worth N oting 


Financing agreements and changes in financ- 
tedor..chexgec in capitol, filing 


| statements are listed as reported by the Toronto 
Securities | 
| has been canceled. 


and Montreal exchanges, Ontario 


Commission. 


BEAVER LODGE MINES June 22 op- 
tion on 200,000 shares at 12%c not exer- 
cised and agreement terminated. 

BIDCOP MINES option on 200,000 shares 
at 124ec due July 14 has been extended 
for three months. 

BOYMAR GOLD MINES, TSE filing 
statement, reorganization into Marboy 
Mines on one-for-five basis, underwriting 
and option agreement, settlement of 
certain debts. 

CAN-ERIN MINES, balance of 482,500 
escrowed shares released. 
| COPPER PRINCE MINES has acquired 
| 44 claims by staking. 

CONSOLIDATED GOLDEN ARROW 


MINES option due July 8 on 200,000 | 


shares at 35c has not been exercised and 
agreement has been terminated. 
CONSOLIDATED DRAGON OILS has 
aequired frm M. C. McLeod & Co., for 
| $7,820 and a 2%% overriding royalty, oil 


Wilmington + 
Curitiba 


London 


Atlanta 
Maracaibo 


Minneapolis * 


* Caracas * 


and gas exploration rights to three blocks 
in the Arctic Islands. 

CONSOLIDATED MARBENOR MINES 
has allowed options to lapse on 83 claims 
in the Setting Lake area of Manitoba and 
has obtained an extension to April 30, 
1961 on the remaining 22 claims. 

GOLDFIELDS MINING CORP., option 
due on July 14 on 100,000 shares at 20c 
has not been exercised and agreement 


GWILLIM LAKE GOLD MINES during 
the quarter ended June 30 purchased 
4,859 shares Chromium Mining, 1,000 Con- 
solidated Marcus, 26,000 San Antonio; and 
sold 17,200 Cochenour Willans and 500 
Nerthern Canada. 

LAKE WASA MINING CORP., TSE 
filing statement, acquisition of 1,221,539 
shares by Barnat; changes in officers and 
directors. 
| LAKE CINCH MINES, amending TSE 
filing statement regarding sale of control 
of parent, Violamac Mines. 
| LATIN AMERICAN MINES, amending 
| TSE filing statement, underwriting of 
200,000 shares at $1; change in board of 
directors. 

MARCON MINES is not taking up op- 
tion on eight claims in Bucke and Cole- 
man townships in the Temiskaming area 





of Ontario 
MARALGO MINES, option lapsed on 
* 43,329 shares at 60c granted to president, 


IGH CARBON 


WIRE ... keeps many wheels turning! 


Steleco High Carbon Steel Wire, from which the spokes of 
bicycle wheels are made, also lends its strength and resilience 
to many other aspects of today’s industrial world. For 
instance, it is used to bind the armatures of electric motors, 
and to form springs of all kinds for machinery, furniture, 


automobiles, and aircraft. 





Havana + Rio de Jantire 


Puerto La Cruz * Buenos Aires 


MILE 18 MINES release of 100,620 
escrowed shares. 

NATIONAL MALARTIC GOLD MINES 
reports underwriting of 100,000 shares at 
25c share. 

NEW BIDLAMAQUE GOLD MINES 
reports option agreement has lapsed fole 
lowing failure to exercise July 13 option 
on 150,000 shares at 15c. 

NORTH TECH EXPLORATIONS, 
lease of 25,000 escrowed shares. 

SUDBURY CONTACT MINES reports 
transactions in Deer Horn Mines shares 
during the quarter ended June 30 as 
73,500 purchased for $15,578 and 108,000 
sold for $24,179. 

VENTURES LTD., option due July 11 
on 250,000 shares at $40 has not been 
exercised by McIntyre Porcupine Mines. 

VESPAR MINES reports July 8 option 
on 200,000 shares at 35c and subsequent 
options under agreement with Denison 
Mines have been extended three months. 

VIOLAMAC MINES, TSE filing state- 
ment reporting change in control to New 
Dickenson Mines; new directors and 
officers. 

WILTSEY-COGHLAN MINES, TSE fil- 
ing statement, reporting underwriting of 
200,000 shares at 15c, options on 800,000 
in four blocks of 200,000 at quarterly 
intervals and at 15c, 20c, 25c, 30c respec- 
tively; planned increase in authorized 
capital to 10 million shares from 6 million, 


re=- 


Like all other wire from Canada’s largest wire producer, 
Stelco High Carbon Wire is available to standard or custom 
specification —you get the right wire for the job. 


Stelco engineers and metallurgists can help with advice on 
selection, treatment, and processing for just the results you 
want, through the facilities of any Stelco Sales Office. 


THE STEEL COMPANY OF CANADA, LIMITED 
Executive Offices: Hamilton and Montreal 
Soles Office Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, 


London, Windsor, Sudbury, Winnipeg, Edmonton, Calgary, Vancouver. 


4. C, Pratt & Co. Limited, St. John's, Newfoundiand. 
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Grain Prices 
Winnipeg Futures Chicago Fatures 


Week to July 25, 1960 wi M 

Crop year from igh Low wa * “re a 
Aug. 1, 1959 for for Close 
High Low Week Week July 25 


July 30, 1960 


DIVIDEND NOTICES M k Bi d d k . 

: - arket Bid and As uotations 
ALUMINIUM LIMITED M oxitreal @ Téronto Stock Bid Ask Stock Bid Ask) Stock Bid Ask Stock 
DIVIDEND NOTICE Jul 2%. 1 eens ee a xNealon ‘. 3 Scie A 

. uly , 1960 * 

On July 20, 1960, a quarterly Stock Bid Ask Stock Bid Ask ~ : < .4 
dividend of 15 cents per shore in neces 22 4 a : 

U.S. currency was deciored on the no eed 24° 244 Brek a 

por valve shares of this Company, De A 19) 198 Reef 33 36 

payable Sept. 5, 1960 to share- “in Ue ¢ 7 we 

holders of record ot the close of xAcme 8, 3 bs Dec. ves. 
business Aug. 5, 1960. 330 ‘ad 7 
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Calgary Oils 
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JAMES A. DULLEA rf 
Secretary 


Montreo! 
July 20, 1960 
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Winnipeg Cash 


High Low 
For Week 
July 25 Prev. 


ae 


DoO 165 Do B 
xCniaur 60 xN'Rim’ rines 194 i 
‘ Bs x. im i 
45 xCKey 204 xNipis a, a 50 3 
625 | Consolidated on 331 35 xNisto Stham 198 19 
235 | C Bak 71 - xNor-Ac Sou Can 87 .. 85 
Do p ane Noran xSth U 8) 1 
xHowey 395 xNorbeau xSpartan 105 ° 
re 438 —— xDo w 8 7 
xNorlar 
xHB O G 875 xNrmet sStatra 405 
ae xNorpax St Bds 442 2 
ag fang St Pav 142 Silver City 2) 
xNorca St Rad 14 Siscalta 35 
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xC Gill xHydra North Struct Stl 10 
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I Inv P xN Cold StBA 


QUARTERLY DIVIDENDS 
xC Mrcs 
* D. xN Gate Do B 
xCMM 155 wr xN Goldt xStnrek 


The Board of Directors has de- 
clared the following dividends I L 
CMS 178 tap,0..- xN Rk xStnwl 


for the quarter ending Septemn- 
ber 30, 1960: ae eee :69 I Tob xNsp A w xStarr 
Class of Dividend j xe Mos 133 Do Pp 6 N Star A “ Stedmn 
s :: Sea I Acc | Dop Stl Can -{NDUSTRIAL % Due Bid Asked % Due 
tock Per Share ‘ xC Neg 133 Do 450 p 89 | Northern xSteeloy | Bid Asked 
Cumulative Preferred 491 2 — - Do 4 Pp os xN Can 105 = R aaa ~~ Ask my aga - Govt. of Canada Bonds: _ Int. ao New Brunswick: 
’ . Do § ? St “3 -Sc n + oe | opmen | 
aiag Series ys . = ue a3 27 Dow 124 NQ . tai Do A Atlas Telef 50 53 Barvallee 4 .. oe Perpetaes os n'a a on. a 71. a4 93 
4.30 Sie oe ; Do 250 p 48 = = 5 Inger A 5h Do 1p 454 Ster Tr Beld Cort 111 12 Bateman = 81 in ions. ar = 3 con ae a ° , 3 951 
. eres e = : i an Z . + tice 
‘2 mere 8 gh ag sao tg 13 Berchasse 18° 20'| 3% Mar, 1996/98. 814 
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‘953 ‘951 For Week 
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1.042 i 21; 1.223 1,20 
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eG, Me ak a cg ee Government Bonds 
Canadian Stock Exchange (Supplied by Investment Dealers’ Assoc. of Canada) 
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and Gas Company 


NEWARK, N. J. 


I 


Gold Spike 4 
Ind Chem .. 40 
Kenare Pet 1) 


Montreal, 19th July, 1960. 


Sturgeon 4i 
Transfield 1 
Tri-Zone i 
T Valley ‘ 
W Warner 4) 


to > 
aBurwucmes: 
-_ 


¥* . 
THE ROYAL BANK 
OF CANADA 


July 26, 1960 


Bid Asked % Due 





Dividend No. 292 
Ontario: 


Notice is hereby given that xAsama 
a dividend at the rate of 
fifty-two and one-half cents 
4% 


Manitoba: 
5) June 1976/79. 98) 








Cdn, Nat, Railways: 





Canadian Auto Production 





N A Rare 50 
Obalski 9 
Opemisca 8 
Orchan U 109 


wth Arjon P 
5.05 y > 124 Ingr B s Belg Sts 74 
5 =Dow 75 ra Belle-Chib 3 Dec. 1960 ... 1004 43 Dec. 1962/63. 98) 
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n mmon 190 Canadian C Gas 41 41, xin G 400 Do p 75 seus cia, i 
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i2 © Bok ane nr Canalask 34 3 Dec, 1961 ... 99 | Prov. Govt. Bonds | 5) May 1978/60. 993 
aks Slass 23 5 XInspir Light S Prop 
or before September 30, 1960 to Cenc See 38 Nx Pe Cin ree. Cartier Q 91 Sept. 1983 ... 
the current quarter and will be Lp ce Al Bi ‘Cnws ft ee J ve sty 
TAOS 18 Cop Cl 54 Oak 'W a be C Kodiak 80 Oct. . 198 1004) British Columbia: 
ct. | 
J. Invinc Kisee xAt Yk Chess Min 64 7 03% 
CCanA 133 xCprnd 123 Do p : Oc Cem xSwitsn Crain RL 
1960, to shareholders of record xAumaq a ae | Do B 16 no Oka, ania Cominga 4) Apr. 1969 ... 1023 Pac, Gt. East, Rly, Gid.: 4% Dec, 1975/77, 913 
x alt 
Dom, Eng. 143 
Y - 7 82 5 Inv Syn C V Mines 85 
not fully paid for by the 30th Aut FA 63 xCourn 6) xOB S xTaurc 
xBly SA 495 xDo p xCraig 195 Freiman c 35 .. Duvan 9 3 Jan. 1961/66. 912 92% 4; Nov, 1964/67. 95 96 
C Cvertrs 350 xIrn B O Stl xTeck-H 
to the extent of the payments xBanff xC Curt 120 C Telet 93 xIso stepoen Do A Fontana 2 33 Feb, 1972/74, 87 5) July 1978/80. 99) 1003, 44 Nov. 1974/76. : 89) 
TAYLOR, PEARSON AND es 8 Do. ii 
’ 7 : 
Bk Mtl CDrp 10 Do p Jam Pub xTexst Gui-Por U 5 54 Jan, 1985 ... 106) Newfoundland: 
By order of the Board. xOrms 
Ba Prov xC E Gas 151 Cr Cork Jeff Thorncl 13 I Ceramic 10) 
M ! 56th Quarterly Dividend at the rate Lae Cxiens 
ontreal, Que., ee cen xan Melchers Lingside C 10 
the Company issued and outstanding] xpase M Do p naahae Do B p Pge Her 
oe xtmbill Mid-Chib 17 
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xParam T Elev 
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outstanding capital stock o c i 2 . Covens M6 Sept. 1972 gq | Alberta Tel. Gtd.: Man. Bydro: 
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i 
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1960, to Shareholders of record, 
By Order of the Board. 
C. H.. WINDELER, 


SHARES of the Company, $1.25 per 
share, payable November 15, 1960 to 


| shareholders of record at the close 


of business November 7, 1960. 

On the outstanding COMMON 
SHARES of the Company, .22%ac per 
share, payable September 1, 1960, to 
shareholders of record at the close 
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of business August 10, 1960. 
By Order of the Board. 


E. GLOVER HOWE, 
Secretary-Treasurer. 


Dated at Hamilton, Ontario, 
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NOTICE is hereby given that an 
rectors of AUNOR GOLD MINES 
August 10, 1960. ‘ 
Secretary. 


Toronto, Ontario, 31,471 


duly 20, 1960 
Studebaker-Packard: 


Studebaker .....eeeees 3,612 5,212 


KERR-ADDISON 
226,135 224,957 


GOLD MINES LIMITED 


(Ne Personal Liability) 
INTERIM DIVIDEND No. 99 


NOTICE IS HEREBY GIVEN 
that an interim dividend of 
twenty cents per share has been 
declared on the issued capital 
stock of the company, payable 
in Canadian funds on Thursday, 
September 22nd, 1960, to share- 
holders of record at the close of 
business on Wednesday, August 
Bist, 1960. 

By rder of the Board. 

G, A. CAVIN, 
Toronto, Ontario ponies dy | Toronto, Ontario, 
July 19th, 1960. ° | July 20, 1960 
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Total trucks ... 1,321 1,609 
Total cars, trucks: ° 7,172 7,551 


49,403 48,575 
275,538 273,532 


xWebb K 265 
xWeedon 4 
xWernr 7 
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"Includes Edsel production, 1959 model year. 





Source: Canadian Automobile Chamber of Commerce. 


+ 
> 


Fam Pla i xMacL 100 xRexsp 23 West 123 Group Accum, 


F 5 Grouped Inc. 
rent quarter, pay- an F 15} MacLA_ 23 Reyn p WcBr (32) 
cares Oe tet ‘a a a. xFrdy 63 iad Rio Algm 645 xW Cop 210 Growth Oil & Gas 


holders of record August 12th, 1960.| XFa"so 278 xMaden 363 xRio R 4h widow 8 
Class “A” shares—17%2c per share xFatima 41) Mah 24 xDoB .. WGA 35 

Class “B” shares — 15c per share | Fed Fire 30) .. Mail p G xRix 18 Sep . Bi: | ee om. F, 12.26(23.87) 
DIVIDEND NOTICE DIVIDEND NOTICE By ordex ef the Board. ry ne Robten Ji sei fem Mutual Income —_17.87(26.16) 
NOTICE is hereby. given that an| NOTICE IS HEREBY GIVEN that H. D. WYLIE, Fibre xMajtrn Do Ap WPlyB 11] Korth Americas | 13(330) 
interim dividend of went Cents | the semi-annual dividend of eight Secretary. wine i) $b xMalart = 7 Do 2p xW Surf ie Rephwiesd Anbar. sila, 
(20c) per share has been declared | cents ($.08) per share together with} July 25th, 1960. ca ee xMan U xRobin n 
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Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & | 
Co., Toronto. j 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended July 26, 1960 

U.S. $ U.K.£ 
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By Order of the Board. 


Cc. H. WINDELER, 
Secretary. 
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Toronto, Ontario 


Russell a which 62% (U.S.) cap. gains dist, 


4Of which 4c (U.S.) was paid following 
2-for-1 stk, split. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powel' Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man, 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


——per oz. — 
Sun’vieed Ine. Pund au) coos. $33.85 $34.15 | Mon. .oooe 97 17/32 2.74 
P 97 13/32 2.73 8/16 
the close of business on July 25, 1960. Fraser “ xMargld 7 > xWill w 40 Timed Invest, 13(25) 7 
By Order of the Board Frei p -»  xMari Rolland xWiltsy 10} Trans-Can. A 55.8(95.2) 
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July 18th, 1960. ASTM 12 Noon, July 28, 1960, Government of | 
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NOTICE. is hereby given that a xFrue 5 xMatat Roy Bk Wood i 24) Senaieeing Wnttial. Canada Treasury Bills—Payable Oct. 28, 7” 
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eter J. Sereda of National Re-| cents (17%c) per share on the out- xMaxw 300 xRoyalit Wadrd A 15h Cp Rie ae P 'ronto-Dominion Bank. 
GREAT WEST COAL. search Council’s division of build-| standing Common Shares of Simp- xMaybrn 64 mee 
COMPANY, LIMITED 
; e able September 15, 1960 to share- McC 26 
Tour award of the American So holders of record at the close of Mcint 214 
r 16 
dend of twelve and one-half (1242) | of a technical paper of outstand- KW. Kernaghan,|- soe De xMWat 
ayanle August 15, 1960 to share- | ments and evaluation of corrosion | Toronto, July 22, 1960. wee 36 fs See Fall ai% 43 - 
olders of record at the close of| testing methods”. Sereda’s win- GSW M LP xZenith 250 A regular listing of latest 
studies by investment firms. 


business July 30, 1960. Do pP Do p xSarcee xZenme 18 


~~ pe ee 
By Order of the Board. aon ae Mid , + xSatel ’ xZulapa 14) 
T. L. MATHIE, x—Quoted in cents. 


xGt Mas xMidr 49 
Secretary-Treasurer. 


xGiant xMidw 150 
Brandon Manitoba, xGlacier xMill C 17 
July 18, 1960 


ning paper described his work on 
new studies of the influence of 
atmospheric elements on corrosion 
at the building research centre in 
Ottawa. 


ALUMINIUM LTD.—Wood, Gundy & Co., 
36 King St. W., Toronto. 
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Dividend Notice 


DENISON MINES LIMITED 


NOTICE IS HEREBY GIVEN that the following dividends 
on the shares with a par value of $1 each in the capital of 
Denison Mines Limited have been declared: 


1. A dividend of 50c per share upon the shares outstanding 
at the close of business on the 29th day of July, 1960, 
payable on and after the 15th day of August, 1960, to 
shareholders of record at the close of business on the 
said 29th day of July, 1960. 


. A dividend of 50c per share upon the uares outstand- 
ing at the close of business on the 30th day of Novem- 
ber, 1960, payable on and after the 15th day of 
December, 1960, to shareholders of record at the close 
of business on the said 30th day of November, 1960. 


DATED at Toronto this 19th day of July, 1960. 
JOHN C. PUHKY, 
Secretary-Treasurer. 


———_______— 
_N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 
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eRevised, , Corp., 0 King MK W., Toronto. 


| Ra at I RN Nat Tx- SB #8 





= 
PET EINE LA SUS BIT 


THE WEEK’S QUOTATIONS yore on) tom = 


Quotations here listed are the official, exchange prices for listed stocks includi curb market 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post V. 
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--| Aluminium ..., 23874 28% 29 28 2.00... ..|Cons, Textiles .. 675 2.00 2.25 2.00 2.00 oof roquots GL Pid. .998..-: 1e. ASH 12 c 1 Bowater Carp. 
48 Alum. of Can. ist P. 435 21% 21% 20% 203 20 1:00 7.7] Do. Pref. nil .. Bll% ..  f13 3, K, L Be a5 
| io, 2nd Pid. .. + “s 5% “4 | 2.4) 7 ¥, vies % pt. 
.-|Analogue .. - 1000 485 4.75 4.00 y 99 | 5.3) ee: a = si ™ > esaate ‘al, 3.2| Jam. Pub. Ser. ., 10400 29 29 28% ™ Bralorne~Proncer Bi. 
-| Do. Warr. ..... 100 2.25 2.00 2.00 , 99 5.2} Do. B 5%% Pf. 100 104 105 104% 105 6.8) Do. Pref. nil . Blo4 -* BC. Forest Prod, 
20 ,.JAndian Nat....., 15 7 7 7 22%4|1.50 6.3\Consumers Glass 575 22% 24 23% 24 --| Jefferson Lake . 1835 5.00 5.00 4. BC, Sugar ....+5 30 
50+*.25 |Anglo Can. Oils , nil .. Bt as - ss 42 jai.80 {Cont. Can. nil B27% A37% 42 - 4.7| Jockey Club ..., 6125 2.15 215 2. . eee ee B. C. Tel. 6% pf .. 1.50 Aug. I 
(Brandon) 5%|.40-+-3.10 |Copp Clark & ‘i Bis Ste 15M J be «-| Do. rn ++» 8500 33 33 | 30 30 Do 48% pf ...... 1.09 Aug. 1 
5.4) Ang. Cdn. Pulp . 40 3744 37% 37%} Me 1634/1.10 6.5|Corbys Vot 1210 17 17% 16% 17 1-9 6.7, Do. 5! Pref. 650 9% 8% , : Br. Mtge. & Tr. £1.00 Oct. 5 
54| Do. Pid.,..... 9 52 52. 51% 52 16%4/1.10  6.7| Do. BN, Vot.. 125. 16% 17 16% 17 ; : 6.7| Do. 6% Pref... 100 % 9 Brookfield Ice Crm .15 Aug. 1 
5.8\Ang. Can. Tel P. 90 38 39 38% 39 ®  _8%4/.50 4.8/Coronation Mtge. 100 10% 10% 10% 10%| |Johns-Man ..... 30 60% 56% entire Do 54% pf ws... 55 Aug. 1 
59} Do. $2.90 Pref. 85 49 49 49 10%|.704°.10 |Cosmos Imp..... 70 1 1% 11% W% , I. 6.3\Johnston 6% Pi. 20 9% %% low 226.6 Burns & Co. ..... .20 Jul 2 
10] Ang. Nfld. 4850 6% 6% 6 6% 1.80/0.8  4.0/Craig Bit . . nil B1.95 A2.00 2.00 , 4.2/Kell. Doug. A .. 505 6 6% re ct ish ea ee eae DO. scscsbdcustue ae Cun ae 
-|Angl-Seand. Invest. nil ‘ ‘ A8 +8 17% 2|°40+ $0 Crain, R. L. .... 965 18% 18% 17% 17% vont? +-1_ Do. Warr, ..... 97 2.95 2.95 . Butterfly Hose pf 3.50 ‘Jul 30 
2 *.72 «+|Anthes, Imp. 105 30 30 238 28 835 .|Creative Tele. 25522 11% 11% 9% 10 7Ah ee +-Kelvinator ..... 200 6% 6% Can. Cement ...... .25 Aug. 31 
*014+e | Do. (B)....... nil. -. .AI2% .. . ae [Credit Accept. :. nil... A5.00 4.70 5; Isa,,, e:{ba Comp. Fon... nil  .. - Af ‘ Db kets sicks ; (321 Sep. 20 
5.50 61! Do. 5%%P.B, 175 90 90 90 90 100]*3.50 ..|Credit Foncier nil B102 Al07 105 | . 82% ../Labatt, John .., 2507 8 i #3 Payee epee anna, Can. & Dom. Sug. .15 Sep. 1 
21.00 3.6)Argus . .. 1185 28 28% 27% 27%] 1. 1,10}.. :.JCrestbrook Tim.. nil .. «+. 1.20 | atts a Secs” Eee i ie Canada Foils ..... .15 Aug. 15 
43/250 5.1) Do.B Pref..., 180 48 49 48 49 6 6 |. sl Do. Pref regs re .. 19 | © wee «:| Do. Wars 0 1.005 OC . ae Do A bf ....s00. 15 Aug. 
41.00+%8 |Aro Equip. ..... _ nil ; ‘ . : 06 |. ..) Do. Warr. 22.6, nil ; 9 : 06 5 ain, -2j, Do. (A) ... 200 ® : Can, So. Riwy. .. 1.50 Aug. 
20% '1 20+ 2.20 Asbestos ........ 3130 “4 23 22% 22% 46. |3.00 5.8|\Crown Cork ..:. 525 52 52 Si 52 5.4)L. of Wood Pid. _ nil Bisse...) & Pa ot Can. Vinegars .... .30 Sep. 
7% ,*.40 [Ash Temple .,,. 100 7% 1% 1% 25 {1.00 3.9\Crown Trust»... 155 25% 25% 28% 25%| * - | Lakeland Nat.Gas $150 2.30 230 210 2, ail aero i erraarw Cdn Bk. of Com... 45 Aug. 
192/6.00 6.5) Do. (A) ....... nil , . Ag2 192 @ 42 2180  |Crown Zeller... nil .. B38% A40 42% 6.2)Lambert, Alf, A 600 13 13 Cdn, Brew 40 Oct. 
9 |.65 6.8! Do. (B) ... nil - _B9% Ald 19% @ 174/100 5.1\Cr. Zell. (Can.) A 445 19 19% 19 19%] 35:1. 95 |e 6.4 Do. (B) nil. BY ee | — - ; ; ; 37) Aug. 
10%|.60 4.8|Ashdown Hdwe. A_ nil .. BU% .. 112% 2 15%|.60  3.3/Crow’s N. Coal nil .. BI& Al19% 18 a £1.30 _..|Lambton Loan .. nil . -. A3l’e 125 Aug. 
10% .72 4 Do. (B) ... 100 12% 12% 12% 6% '.20 3.0/Crush Int. * 582 % 1% 6% 6% ss ig |*4.35-+@ pone mug Seer on = ist = — 63 a Par s Cdn. Canners A 182 Oct. 
4 004 *aa2.00| Assoc. T&T. Pfd. nil ae x fd 101 te 4% on ‘ la | 4 S fee »-|Laura Secord .., 325 5M fa 4 ‘jell 
it Te tee tee ioe 99%2'6.50 6.4) Do. 6 . 1% 102 102% 101% 4 12%| 504.10 “|Laur Accept. A.. 100 12% «12% 12% Can. Fairbanks-M. 
#15 /1.10 17.3) Do. Pref. nil , B15% A20% 415 19%4|1.00 5.1;)Lawson&JonesA 75 20 19% 19% Swe tact 
19%4|1.00+*.25 | Atlas Steels... 3502 204% 19% 19% 30/100 3.3) Do. (B) ....... nil “ an, Ax , Cdn, Fire ins. .... 
83 17.00 8.2) Dalex Co. Pref. Bs6 As9 +8: 20 {1.40 Levy Ind. A Pf... 1250 20% 20% 20 Can. Hydrocarbon . 


1 
3 
40. |.. . | Atlas Tele. : 73100 58. 50) (SS : : 8 iotuhae aL toe. tee ee ae 
‘072 Ms . TLewis Bros. .... 410% 10% eo et oe ee re ee 
0 
1 
3) 


ee 
8..838 


4%).. -JCirele Bar Knit. nil os B6% .. 
5%}. . Do. (B) nil ‘ Be% .. 
19 > Cochrane-Dun .. 25 20 20 


ahs 
Bskkkkebes pubs kubehcee 


ESSEEERES EERE ERSESEES 


#17/1.20 7.1) Do. Pref. ...... nil . 88 
94 (23.00+te [Int. Paper .. 620 96 95% 792% 
183¥4|04.00 Do. Pref. . nil 


4 
wo 
oe « > 
> eperereres os (es bes ge no pa sD ee hee 


31 j41.40+%4,15|/Int. Util. .. 2130 34 34 33% 
39%)e2.00 ..! Do. Pref. ..., 375 41% 41% 40% 
594/§.65 -.[Interp. Bid. Cr. 200 6 5% 5% 
40 | Do. Warr. 500 51 50 = .50 

at (*1.70443.38 Interp. Pipe .... 7050 53% 54% 52% 


Babe 
z2228 


Interp. Steel .... 200 400 4,00 4.00 . 
6. 5| Invest Foundation 80 37% 37% +37 a‘ 
Do 7% pf ...ceee 


6.0} Do. Pref. ...... 65 50% 150% 50 
+-|Invest. Synd. ... 10 34 35%~ 35% f Bird Construct. ... 


spp test 
BER? 882 
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1.00 
5.50 
5.50 
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we .-|Dalfen’s Ltd. ... 15 +.72 : F 
48 +46 90 (2.16 oblaw Groc, ..._ nil .. B02 32 dn. Int. Inv. Tr. 
Cdn. . . Tr. 


8 |*#t.11% Auto Electric N. 50 82 8% 8% . 
B6% A&% 7 43 |3.00 6.5|David & Fre. A 45 746 ¢ ¢ 26 150 i “Do. A ist Pref 805 391 30 29 
200 4 Do Amrit mm Hi Piet eee ; 
} Do 5% of ay 


6. 
5 

6%|* 15+°¢ 15) Auto Fabric A .. nil ’ 2. 
2.35}. --| Do. (B) ...660. 100 255 250 2.50 32.50 200 ($5.00 ../De Havilland A . 5 199 200 2 5. 5 3 
7 j40 §.7|Avalon Tele. .., 275 7 7 7 27%|1.20+ 3.50 | Distill-Seagram , 733: 28% 2942 28% 28% 46 |2.16 4.1) Do. 2nd Pref 5 53) 53. (53 Cdn. Inv. Fd. § 

es . ./*10.00 +8.00| Dom. Ang. Inv. . .. BS00 3 27 1.60 5.4 Do. Ist Pref. B 345 3042 30% 30% Ord. P- Aug. 
B #93/5.00 5.4] Do. Pref. : a 22%|/.40 1. Se CAE. | avorss case a8 
15¥%|.80+*.20 |Dom. ae 16% 16% 15% 15% 22%4).40 1. F 
5 4 40 (240 5 
2. 


4|Loblaw Comp. A_ 1605 28 29 27% 
4; Do. (B) 920 28% 29 28% Cdn, Oil Cos. com. 
474|1 60+3.351Bk, Can. Nat..., 478 $2% 52 52 2.25)... be Coal Pret . B2.65 A2.95 2} Do. Pref....... 475 45% 46% 45% 46% Cdn. Pac. Riwy. .. .75 Aug. 
47% [1.80 + 2.25 | Bk. Montreal e+e 6370 52% 525%, Si%s 51% 16 1.00 f . Corset .. y. ; B15) Al7% ’ 5.00}. ..| Do. A Warr. 1365 50 8.25 7.45 . Do 4% pf ..ceoes 2% Aus. 
3634 /2.20+$.10 | Bk. N. Scotia .., 5043 4 58% 57 58 934|.40 . Dairies on 10 11% 10% M ‘ 9%4|.30 9 Loblaw Inc. 450 11% 11% 10% Can, Utilities 
3.70}. ..|_ Do, Rts. . 15746 4.10 4.15 4.00 4.00 $2211.75 ; Virae..c |. B24 A24% le 91 |.. ..|Locano Min. 100 = .93 Be 41% PE ....+s00+5 1.06 Aug. 
33 42|1.00+ ¢.25 | Bk. Provinciale . 435 3442 135 34% 35 V4, 5%)|*.10 7 Electro a 6% 65 6% 1.50).. ..{Lochabar .. ril .. B1.50 Be : Do 5% pf ...-ce Aug. 
4.00-+ *1.00 Barber-Ellis ..... nil oe B80 ‘3 a 4 2.50). a c Warr. . cee 3.00 2.75 2.75 : 6 (*96.10 ..)M. Loeb Ltd. 1150 1Ve 8 1% 3 rR S iat Me ad Chartered Trust .. . Oct 
13 50 ++} Do. Pfd. . . nil et : oe we 14%!1.00 Y . Engineer . 14% 15% 15% , f 90 |. ..{Lon. Hose nil .. B1.10 A1.35 71.35 ace Cochrane Dunlop 
rt +-| Barcelona nil . B4.30 .. $5.25 #9 |.60 , : Fabrics ... -- _B9% Al2 i 2.00)8.408§ ..| Do. (A) nil .. B3.00 A5.25 3.50 as . Hdwre A ........ .20 Aug. 
5 |. --|Bates & Innes A - nil os s B5% +5 20 {1.50 4 . 2nd Pref. . .. B2i Adi A 29%4/1.00 3.2) Lr. St. Law. Pwr, _ 100 31 31 31 31 : Conduits Nat. .... Aug. 
37 {2.00 4.5|Bathurst Pr. A 551 45 45% 44% 44% 3814 1.40 t . Fdry. . 40% 40% 38% a 23 |1.00 4.1) Lowneys 100 24% 24% 24% 24% Confed, Life Ass. .. Sep. 
23 |. ..|_ Do. (B) 2840 = 36% =38 «= 3634 37% 97 |4.50 4%% Pr: 98 698 ©6998 Do .eees 50 Dec 
5 |*.20+4.10 | Beatty Bros. 1025 74.85 5.25 5.00 5.00 66 |2.00+4.60 |Dom. Glass ..... 70 70 66 «6 Cons. Bakeries .... .25 Aug. 
21 '100+ *25 Beaver Lumber , 270 22 21 #20 +20 1254!.70 a a ae. 13% 13% 13% s s 7% ..|Mackin Steel nil ée BT‘, . 4 Cons. Tneat. A.... - Sep. 
16 |1.00 6.0] Do. (A) 30 16 16% 41658 +16% 3108.00  2.3,Dom. Insur. ..... .. B25 , 94 |5.00 5.3; Do. Pref. .. nil 6s ‘ Div. Y"ldj Last Weekend. Close} DoA. +++ 12 Dec. 
25% 1.40 5.7) Do. Pref. .. nil -- B2S A2? 124% 6%! |Dom. Magnes... 585 6% 7 6% % 75 \2.00+1.00|Maclaren Pr. ... 125 4 ; R’te Jly22} é July July 22 or | Consumers Glass . .373 Aug. 
10% *.30 +.40 |Belding Cort. nil +» Bll% Al2 11% 4  29%4)*1.40++.20|Dom. Oilcloth ... 30 32% 29%  21%4)1.20+ %a0.42|Macleod’s A Pfd. 100 22% 4 i Low! $ %| Company Sales 15 High Low Latest | Cont. Can. -. 7.45 Sep. 
12 |.70 5.4) _ Do. Pref. nil -» Blo Ai3 13 2914|.80+%.20 ,Dom. Scot. Inv. . .. B25 A27% 14 |.60+*.08 |MacM.& B.P.R, 19482 4 Y ————$__—__—_—_ Do $3.75 pf ..... ¢.932 Oct. 
8 |, .| Belgium Stores ., nil ¢< ee us 8% 40%/2.50 62! Do. Pref. ...... .. B42 Ads 4 5 16 |. .|Magnum Fund . nil j os ‘ 5 y 13 |.80 5.9|Robinson Little . nil .. B13 Al3% 13% | Continental Life .. 1.30 Aug. 
13¥%/1.00 7.1] Do. Pref. nil -. Bl3% . 14% 11 1.40 6! . St. & Co. 11% 1% 11 22%2'1.20 4.8)Maher Shoes .... 25 ‘ 15%4|1.00 6.3} Do. (A) 65 15 +16 +16 #16 Conwest Expior .. .06 Aug 
4255 2.20 4.9| Bell Telephone ,, * 21472 45% 45% 45% 45% 2 41 |1.25 2) . Stores 59 59 55 20 |.60 2.4;Mailman Corp. . nil es 2 J 4.60|§.408§ .| Roe A. V. Can. 6850; 480 480 460 4.60 Coronation Mtge. .124 Jul. 
6% .40 5.9} Biltmore Hats .. nil oo B6%2 AB 6% 12%|.60 a .T a 13% 13 12% 85 (5.00 a eR nil 4 5 3 66 (5.75 8. 0} Do. 53°4% Pfd. 135 72 73 71 71 Do pf ee 0 Jul, 
12%'1.00 7.9] Do. A Pref. .., 50 13% 12% 12% 125% 1814/1.00 5. " . .. B20 A20 25 {1.00 8} Do. C.C. Pref. nil 2 aA 5 3034/1.00+*.25 |Rolland Pap. A, 425 36 38 35% 38 Cosmos Imp. 17h Aug. 
55 (2.40 + $.40 | Bird Constr. .... nil »» BS0 AS5 55 8%'.50 4) . 4 9% 9% 9% / 5M, 5%|.40+7. Man. & Sask. A _ nil ¥ : & ‘ 34% | .60+ *.25 Do. (B) .... nil -. B39 os kK. L. Crain . 10 Sep 
7%4\$4¢.20 ../Blue Bonnets .., nil + Be Al i‘ 110 |7.00 } ike i .. B125 a : 40+. Do. (B) nil i “. 5: 72%|4.25 . 5.6) Do. Pref....... _ 60 75 = 78 76 |Crewn Cork 15 Aug. 
gf Do. Warr. ..4.. nil os -. A350 1.25 13%|.60+-*.15 |Donohue Bros. 15% 15% 15% 5% | ‘ 85 6.00 |Man. Sugar Pref. nil ‘ . , 65 |2.10+%.30 |Royal Bank ..... 8110 66% 67 Crown Trust . 25 Oct 
5.7| Bowaters Mer. P. 275 49 49% 48% 481% 2 11 |*.60+t= |Dover Ind. ; = Bll All% 2 26 {1.20 M.L, Gardens ... 45 26 3 10 = |.60 6.0! Royal Oak Dairy A_ nil Ss Le Crush Int. pf 1.623 Aug. 
|Bowater Pap. .. 1515 7a 1% % 71% 9 |.60 6.7; Do. Pfd. ‘ B10 All a 11%).50+*.10 |Maple Leaf M. 800 a‘ 13% 14 : 2.95)... ..|Ruby Foo’s Ent. 4175 ‘ 3.25 Denison Mines 250 Aug. 
5.3| Bowater N.A. 5%pf. 625 47 47 46 47 45% 45 '1.50 3.3}Dow Brew. .. 45 45 45 85 [5.00 .6| Do. Pref. 50 90 90 9% .60 6.5|Russell Indust. . 460 914 912 Do 50 Dec. 
5.5) Do. 512% Pref. 400 50 50 49 50 1914/.50 2.6|Du Pont of Can. 25 20%- 21 19% le 6 8%4|.40 .5|Massey-Ferg. . 11470 8% " s Detroit & Can. 
+%.50 | |}Bowes Ltd. . nil ee B30 ee 32 71 3.75 O00 ct POEs ok ccd : 77 57 77 97%4\4.50 6; Do. 442% Pref. 20 982 98% 9842 , " Tunnel . . $25 Jul 
9.2 ’ 9342|5.50 6 Do. 5%% Pref 1040 99% 9842 99 3% + -./St. Law. Cem. A 350 2 11% Diversified Inc. Sec. 
’ 1 5 St. Law. Corp. . 7885 165% i7% 
8) 
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9.2 | Boyles A. ~ nil +» _ B30 cs 62 7 5%!.55 Dupuis Fre. A 6 6 5° 
» Os OP deccac” A .. B4.00 ; 3.75 , " " . 3.00/*.20 |Maxwell Ltd. ... 5 ‘'t “92.85 42.85 12.85 / i 
-.|Brazilian Tr. .,.. 15463 15 4.20 3.35 | E 1234) 1.00 McBrine Pret on pat , B12% Al2% 12% j ‘ 2}. Do. 5% Pt. A. 60 96 96 eye» 058 Jul. 
#82%2|6.00 6.7| Do. Pref. nil a B77% y $8934 26 (1.30 McCabe Grain . 25 26 26 26 ye 65 . |St. Maurice Gas 3500 75 75 a Dome Mines 
6 |*##.10  |Bridge & Tank . nil .. B6% 1% 7 4. ..|East Koot Pr. ‘ 9 ‘8 ‘8 +8 3 o. |-50 |W. G. McMahon nil is, a 6" 4 7|Salada Shir. Hor. 6845 %e | 9% Dom. & Anglo Inv 
41 (2.90 6.4) Do. Pref. ...... 1550 44 45 45 CO 116|7.00 5.8) Do. Pref. .. Bll6é Al49 120 1M% }Melchers nil os Al%™ 7% 5 . . Do. Warr. ..... 135 4.75 4.75 4. ’ pf 
3544|1.00 2.8/Bright T. G. nil .. Bss% 35%]; :: . .|4,00+ $1.50) East Baker 4% Pf ‘ : 3 +80 2 11%|.60 .4| Do. Pref. ... nil ; B10 Al3% 13% 4 fa} . 5 yil Dom. Bridge 
21 (1.15 5.7 Do. 5% Pfd.... nil : B20 #20% 4  16%4/1.00 6,6) Easy Wash. 5% ‘ 17 #15% 415% +t15% 13 |1.00+ Mexican Lt. ,.. 8 16 +15% +15% 15% | 8 |. nil +» Bl0ve ™ ® | Dom. Dairies 5% pf 
49 2.00 +3.80 | Br. Am. Bk. Notes 150 51% 59 50 32 /|1.20+$.40 |Economic Inv. ,. 3: 32 32 32 32 1244/1.00 9} Do. Pref .. Bl2 Al2% 12% ss » |e. --| Do. (B) ....... . nil - . +: _ Do 5% pf .. 
25 {1.00 Brit. Amer. Oil . 18675 25% 25% 25 25% 26%|1.50  5.6|Eddy Match ... u 27% 27% 27 27 16%2|1.00 ljMid Pac. Grain , _ nil ». a6 All 16% Seythes & Co. nil + Bill Al3% fil Do 5% pf... 
1.75 1.60 1.60 Do. Pref. nil ots B22 A24 22 Dom Fabrics 
\Selkirk Pfd. A’: 139 3.95 3.85 3.85 3.85 Do of 


9.1 
8 

” |B.C. Elec. 4% Pf. 172 16 76 75% 50%4/1.50 2.6/Eddy Paper . -- BSS AS7 56% 1.40}. . ‘Midwest Ind. .. 8335 1.65 5.7 
36 Do. 4%% Pref. 300 41 41 40% 4 51 |1.00 1.8) Do. (A)... -- BSS A59% 56%! 2. 2.00,.20 .0|Milton Brick ... nil .. B2.10 A2.30 2.00 2 .85). . nad 
|. 3.1, Shawinigan ..... 10603 26% 26% 26% 26%] pom. Life .... 
46) Do. A Com. .. 365 284% 29% 28% 28% | po : 
4. 
4. 


37 Do. 412% Pref. 330 42% 44 44 ’ 2.80|.16+*.08 |Edmon. Concr, . . B3.40 A3.75 3.30 | M4 27%)\21.60 .|Minn. & Ont. P 40 28% 29% 21% 29% i 
2 Do. 4% Pref. 32 41% 41% 41% 41% Dom, Oilcloth 


80 » 4%% Pfd. 230 87% j 8734 2s ‘. | --[Electra Invest. ,, *. B98 : 1.25 21 (1.25 0} Mitchell, J. S. . nik 4 ae ; 21 
424% 5% Pfd 911 ’ 481 “se 48%e 17 }|e1.20 ../Electrolux ...... ° B19% A20% 18% ae .5| Mitchell, Robt. A. nil ; Bl0% All% 11% . 
5 5 Do. 4% Pref. 400 4747. | Dom. Steel & Coal 


ys ey le y 
47 5%% Pfd.. 325 52% 52 9%'.50 5.3;Emco Ltd. ...... 914 9% +9 9 5 ie | | re 53 6 6 6 6 . 
10% : zecent 4593 il : 10% | 55 (*1.00 --}/Empire Life .... i 57 60 57 60 51% 13% i 00 Mod. Contain A. nil = B14 Al4% 14% | 117%%|4.60 + te Sheraton nil es es $17% | Corp. Le 
14 875 15 : 15 9 |% as Enam. & Heat A. ‘3 ea A9 9 202|.90 Molson Brew A, 2029 23% 23% 22% 23 38%4/1.80+*.25 |Sher. Wms. nil is . A40 38% | nom. Stores ... 
14 1275 15 15 , 5 Do. (B) ....... -. B4.00 A5.00 #3.05 20 |.90 Mi ate TB) oe 671 23 23% 22% 22% | 1187.00 5.7| Do. Pref. nil és ; 122 | ‘Dom. Ter & Chem. 
30% . 18019 31% ~=932 = 31% BM _ $3 |*.654+.25 ‘Equitable Life. 53 $56 «= 56 «#56 Ve  39%/2.20 ; . Pref. .. 391 40% 441% 40% 41 | 6%4|*.10+8 |Shop & Sav '57 2495 7% = =7%@ | "eum 
42 1394 4 44% 44% 5 {60  10.0/Erie Flr & Wood A_ ni ..  B6 .AS% 6 42'4/§e ..|Molybdenum , nil % .. A552 48 a‘ 6 |.20 O\Sicard ... . nil . Al. 64 | Do com 
1.00}.. --| Do. (B) -» B1.00 A2.75 1.00 4 co Bee ..-| Do. Warr. .. nil 7 ‘ a 35 23 =|1.20 2iSicks Brew. ... nil ° A2z4% 23 Do pf Fas 
J 5 45 2834|.90 7|Sidney Roofing A nil .. A333 33% | nonnaconna Pap. 
u Silknit ... nil * A25 "119% | Hover Ind -..... 
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' 3. 
90). 1350 1. 10° 90 90 5. 
97%) -| Brockville Ch. Pf. 1565 il 10% 10% 4 45 (2.00 4.4)Monarch Inv. .. nil ° B39 A45 2. 
17 [1.04 5.6) Brooke Bond Pf. 50 18% 418% 418% 6 .|Monarch Knit .. 300 7% 7% 6 6 $1944/1.00 5. ; 
69/4.50-+*e7.50} Do. 442% Pref. 25 +69 69 69 69 #35|2.00 5.7| Do. Pref. ...... _ nil : A37_— #35 Do 6% pf 
9% |.60 5.5\Silverwood A .. 1690 4 10% 11 Du Pont of Can. 
Do. (B) nil es Pee 10 | Dupuis Freses A .. 
2. 
2 


734/8§* 30 ..)/Bruck S. Mills A nil és B7% A8 7% 

. 15 |41.00 .-|Fanny Farm .... 6040 15%, 15% 153 15} a a 

2 9 9 2 4 ‘ 1 “ 2 

SHiw cipoe eet: et tay Sy eet) on eee ieee he fee ee Mnatarem |Moatredl Locos, Om ik Gm Sim 

feu a SO ass 5% 5% 5% ‘ = [2.40492 Federal Grain A . 70 42% 42% 42% 42% , 18 ieee | oat, Refrig. aie ee. o Re 

8| Do. (B) nil .. B4.00 A5.00 #4.50 ’ Teal. “S| Do. Pref....... 25 26% 2642 26% 26% 42 |140+°*.30)Mont. Trust .... 100 43% 43 43 43 . 2.00). . 
j 00}. 25 |1.20 

9 

7 


974\$4.30+e |Brown Co. 1399 4 14% 14% 14% 1 7 . 5 5, 20 20% 
8 18% 1.50 .3|Fam. Players .., 2258 215% 202 % J: 47 |.80 1.6|Monarch Life ... nil . B45 A60 50 i 
9 Simon & Sons Pf. nil ‘ go's +85 D. f 


| Simpson 2848 \% 81, 27% 28 EK ' 
' oot Pwr. 7% pf 
\Burlington St'l.. 400 15 15° 15 15 --|Feralco ...... Oe oe Fi MART °17 i ; S ; Rp) rah cel - 2700 ae tae ae dey | Bae eG Per, ’ 
: 7 . i : ao .-| Fibre Products ; nil B6 A6 ; -., {°1.75 ../Montrose Inv. ., ni .. B25 as Il'2 ‘ ‘ “3 er taes, 2.99008 ae aaa Do pf 2.25 Aug. 
o Burns & Co. .-.. 1028 13% 13% 13% 13% Hi Do. Pref. + onl 4. BS%: Agu 2  35%)«.80 ..!Moore Corp. 23907 4542 45% 44 4442 | 40, 6212 | 5.3 |. Do. Pref. pil... Baw At 6100) | ed. & Concrete 
5%4).45_ Burrard D.D A. 600 6% 6% 8% 6% ’ also 10.0) Fin! “e000 Si oe | #1848/47.00 ..| Do. A Pref... nil .. B212,—iwsstteae |: 9%4|.40  3.4/Sobeys Stores A 100 ‘i0% 11% 11% 11% ‘ 
° i . 1 Ye .0| Finlayson A ,,.. nil ee B8 Al0 - Bl. .08+-¢.08 Aug. 
9 15 -.|Burrard Mtg. .. nil * ae A9'2 9 V, | , x : 47.00 --| Do. B Pref nil B316€8 ; 1.60,.. . | Seca 200 1.70 160 1.60 1.60 
2% --|_ Do. Warr. ..... nil B2 A2% 2%| ‘ aosttto ™) pittin - a ae - et Al0% 19 | <3 26 {1.00 3.8)Morgan H. ..... nil .. B26% A27 26: 4 16%). ..|Sogemines Pf. ., nil +. Blb% AlS = 18% Enamel és > n Sul. 
2.10/.. ..|Butterfly Hos. ., nil B2.25 1. «2.25 , 8%41.60 Ch: Ge tal "> tes < co say 8642/4.75 5.2) Do. 4%% Pid.. 350 90 92 #92 92 : 4654/2.80  5.6|Somerville Pfd. . nil . BAT ASO 50 | pt? BA zB 3s ane 
: 43 |.. (vient ite. ak eee tak 4 6 |*e .|Mt, Royal Dairy 307 5 6% 6 6 | 21% 18%)*40 ../Southam 3050 «21-2 18% 18% | "Se ‘a. aon 
c Ve 9% *90.13% | Fleetwood ‘Corp. 1905 "117 “T21 1% . 19 /1.00+°.25|Mt. Royal Rice . nil oe A20% 20% | 5 57%%/2.50 4.3;So. Can. Pr. .... nil ; B57 * 58 | Ford Motor +75 Sep 
16%4).40 1.91Calgary Pwr. ... 22074 21 21 fa 60% |*41.95-+ t.60| Ford Mot. (U.S) 615 64 ° 6314 6034 842!*.60 ..|/Mussens Can, ,,. nil ee Bi% Ag g 2 Lap ee 7 ol io Tee. sade a 112 116 ato i Ford Motor ca st oe , 
93 15.00 5.0i Do. 5% Pref... 25 100 100 ~=:100 1255.00 4.0/Ford (Can.)A., 37 125 125 #124% ‘ N F “tte ; Pp 3 * | Can, 1.25 Sep. 15 
a a I cea aas +-| Do. 100% Pd. . nil ; .. 22 2 ! 
_ Canada ° 0 Sil Peradotion Ce " 4it0 ae en “+ 53 13%|.80 5.8iNat. Dug. ..0. 1637 1442 14 413% 13% 1,00). . .-/Spartan Air .... 800 1.00 1.10 1.05 1.10 Vex ag a. = Tae " 
3.50}.10 |\Canada Bread . 150 3.75 3.65 3.65 3.65 24 '|1.20+-*.30|F; c ae 5 Ye 5% 13 - |.60 4@ Do. Pref. ..ccco 25 13% 13% 1358 1358 .20 |. “| Do. Warr...... nil... B08 A.38 20 | “D5 aie, eee as 
4930 '2.50 Do. Pref. B 495% 495 49% a tabi ee ee eee 24 60 &. dat. Grocers 15 24 420 420 +20 4.00) *.10 Stafford Foods ., 205 4.00 4.20 4.05 4.05 Do 44% pf ...++ 1.12) Aug. 1 
+ i0 : nest... 36 4237 : o° 50 |Feaiman mil ee | BB we 2574/1. 5.5 Pref. .. 5 1% 21%, 2 Y, Mj 37%\*a.77% "||Stand. ‘Brands nil |., B44% A45% 39% | Geco Mines - 6.25 Sep. 30 
24 (100 Canada Cement . 25% 423% 24 88% /4.50 5.9) nil Bag? 257%|1.50 » Do. Pref. . e 50 27% $27% 27 2742 4 2 o- % 2 1G Bak 10 Oct. 27 
24%4|1.20 Do. Pref. 4 27%, 26% 27 6 13%4).60-+°.05 IC. E. Frosst'A’., 500  i4% 14% i4% 14% | eae OT ae” A. nil, B350 . ie eae & rev + 185 15% 18% 114% t14¥e | Mee ceete 10 Oct. 27 
12%! 20 Can. Cr. & C, Stone 190 12% 12% 12% ~ 4.25}. |Fruehauf Tr. .:. 125 4.75 14.30 4.25. | 2.05}°.16 Do. (B) nil = «» B2.05 A240 225 | 15 10%) 60 Stand. Radio... nil ... Bi3¥% Al3¥ Seren street | : 
‘ +-|Fruehauf Tr. ,,. . 4.30 4.25 , 190.50 {| Nat. Lead ; nil B86%4 A87¥% 113 | 914.60 Stan. St. Stl... 80 9% Ww 10 Gen, Dynamics’ ”.."t.50 Aug. 10 
sa 12 | 3. 1.00)... .|Stan. Wire & C. 100 125 1.05 1.05 1. ~— steel Wares » 10 ane . 
' ; 


6) 
2) 
1344|.60 lC. & D. Sugar .. 2848 1644 16 16% ‘Ol 
le : 5 h G 1 i2 |g0  6.%|Nat. Steel Car... 1125 i2% 12% 12. 12 00) -< F 
87%|.60 4 Stan. Brock A... nil Es B8% A9% A Globe Env. Nov. 1 
‘6 
0 


294/1.80 6 
5 50 9 
4.90.35 7 
14% | .60 + *.25 
12%' 80 5 

6 


13 604 s}Gen. fale 2.2. 8 4 3 lo in 49 |2.004-¢.20 |National T 5 50% 80% 50% 50! 
1.60+*.20 |Can. Foils .., 50 19%, 194 Vy 4 “ ationa Pe Meer 5 ‘4 Ve 4 4) 
20 60 + *aa.52 . Do. (A) siceeee nil .. B20 A20% 204 : <4 Gatinesy Pwr. 2380 35% 35% 34% 34% | 14%! .60 4.0|Neon. Prod. ..., 400 15 15, 15 i5 s 844! .40 Do (B) ....... nil : B8% A9%% G ar ; jul 30 
49 | ../Can. Forg. secees nil .. _BI% Al0 ‘9 | . He Do. 5% Pref. 133 100 100 §=698 43 2.00 4.4|Nfld. Lt. & Pr. 85 4 45 45 45 | 38% 31 1.20 oodyear Tire pf. . ul. 
18 {1.50 83) Do. (A). at . Be AB 3 219. Hy ie ag be Ba 10° 100 102, 103 mt <a 11 \.60+°%.20 Niag. W. Weav. 15011 1 ul 11 | 873 41%, /2.40-+*.3 
15%) *1.00 Can. Iron ,.. 2192 i, 16% 16 16% 4\Gen, Bakeries 200 1M 7% iM 7% | 10 |.60+*.20 | Do. (B) ..... 475 11 10%. 10 10 2 94 5.25 .3) Steinberg’s 5% % Pf. 250 95 9942 99% | Ww. i 
75 (425 5.7) Do. 440% Pref. 15 5 474% +745% #745 | : +-|Gen, Develop .., 7755 14% 13% 12% 1242 36 |2.00 5.3) Noranda 14062 38% 38% 3642 «37% 17%| .40 .0| Do (A) 1301 20 20% 18% Gt. West Coal A . 12h Aug. 
10 |8.50 {Can. Machine .. B10% Al5 10 a | +-|Gen. Dynamics , 699 41% 42% 40% 41% 4 -22%|.60 1.8|North Star Oil nil + ee a 34 46 |2.00+-*.20 |Sterling Trust .. 75 50 55 52 Growers Wine A. .10 Jul, 
45%)2.00 3.8/\Can. Malting ... 52! ‘ 53 52% 52% 2 --|Gen. Elec. nil .. Bi9% A79%— 91% : 41 |2.50 5.3, Do. Pref....... 325 47 47% = 47 47% ‘6 6 |.. Stovel Press Pf. nil .. BlO% . |Gunnar Mines .,.. .50 Oct 
, +-|Gen, ++, 2267 42% 42% 41% a | 4  17%{.60 3.2) Do. (A) ...... 26 18% 18% 18% 18% 17%|1.00+§.25 |Stuart, D. A. ... nil . Bl9% A20% | Hallnor M. 03 Sep. 
Ham. Cotton 5% pf 1.25 Aug. 
6.5| 
6.0) 


Stedman Bros. .. 585 +32 33% 321% 
Steel of Can. ... 9839 69 «69 84% Grafton & Co. A. 25 Sep. 15 
Do . 23 Dec. 15 


2344|1.17 4.8] Do. 444% Pfd. . 24% 24% 244 i 
42%4|tt1.75 ..|Can. Packers A. Mi 44ee) 48 ‘4 es ae epanets A * a A28 ee . ee .|Nth, Ont. N. Gas 1985 11% 1% 211 11% 2 10 |.60 5.7|Sun Publishing A185 10% 10% 10 
Wittl.75 0. (B) ’ 1 \, vy, %, -. - . . ; #30% 245% | 1.60 
sig'2.00 i ‘a en pom Mig.. 5 50 . 50 5 $0 ' > , 2 4.4\Gen. St. Wares, 50 110% 9% 9 9 5 43. |2.75 | Do. Pref. ...... 54 *46 46 45 +46 53 13 |.40+%.10 |Sup. Propane ,.. 1150 14% 14% 14% , ; ‘ 
79 |440 5.1|/Can. Safeway Pf 86% 86 841% 85% ses?|_, DO. Pref. ...... 3 8542 788 188 788 3.15*.08% ..|North Tele. ,.... 1250 3.40 3.40 3.30 3.40 24% 21 (1.40 6.2) Do. Pfd. ...... nil .. BM A2M4% Ham ‘otton 0% pf 125 Aug. 
39% 1.40 3.5/Can. Steamships ‘ 42 39% 39% 124 |4.00-+-32.00/ Goodyear Tires; 185 125 125 124 75 |.. ..| Do. Warr. 2... nil .. BAS A.80 5 | 4. 2.00)... ..| Do. Warr. ...... 2210 2.05 2.15 2.00. 2. Hardee Farms Int. 
10%4|.62%4 3s Do. Pref. ..... : 12 12 11% é 4.7) Do. Pref. 36 4343438 a 2 15%|*.25 ..| Northland 275 «17 —«AMHeOC«Tsti“‘a St 13/50 3.8|\Sup. Pete Ord. , 250 412% 13 13 61% pt 
29'1,20+$.20 |Can, Vinegars.” 38 © 36% «35% ; 8.0/Gord, Mackay A 25 6% 6% 6% 6%) 4 |*.16 |Northwest Ind. . nil »  AS% 4% 14 3.30/05 1.3] Do. Com. ....._ nil ~ B3.75 A4lo 4. | Hinde & Dauch 
7% ..]Can. West Cord A ni i Pie - a ‘ 6.3) Do. (B) .....-. mil 4. Bie A8 8 _ 69%4|/4.00 5.3|/Northwest U. Pf. 85 7 1 #7 15 : 90 [5.00 5.4 Do. Pref....... nil .. B92... | Holt Renfrew ..... 
i ss a : * ’ 6.9) Grafton A ....., nil Bl4% Al5 14% 13 |.60 4.5) Nova Scotia Lt, . 3475 14 13% 138% 13% j 2.40 .28 11.7|Switson Ltd. ... 525 280 250 2.40 , F. W. Horner A ., 
, " T Tt) |ttow Smith Paper 
if ’ Do pf 


North Que. Pwr. 95 t24% 25 42442 t24% 10'%|.10+8 Do. (B) nil .. Bl0% Al0% . 
To com 


a5 --| Do. (B) es 
. a . Do. (B) ...ce0. nil ee a? és at 
‘ss 19 sce. W. Cable A Y ‘a. J 2h, & Toy ... nil . Baan .. 48 oO, P, Q 
48 ' . ‘ ‘ |Gt. Lakes Pap. , 2810 37% «37% «= 36% 36% #14)... <.]Oakville Wood . nil es Bl4 Al4% #14 2 21%9)*.55+.45 |Tambiyn ....... 100 2342 24 23 Hudsor Bay M. & S. 
Canadian ** ‘|Gt, Lakes Pwr. 155 23% 22% 21 21 934)|*.37% ..|Ocean Cem. .. 7 10 «19% 19% 19% 5.0) Do. 4% Pref... nil  .. B38 A42 imp Sanh ..... 
- < : 25}. 155 6.00 6.00 5.75 5.75 12%!.80  6.3|Office Spec. .... 100 12% 12% 12% 12% ‘e , ;| Tancord nil ~ .. B4.25 A5.00 Imp Flo-Giaze — 
.. 4.00 2.6) Canadian Arena , : .. F253 5.2) c f 100 $24 24 24 24 , eo 2.00+-3.25 Ogilvie | sealing 0 ‘i 40 4 2% ¥ 6.1| Taylor Pearson Pf. nil ** B50 A850 8.25 Imp. Inv 61% es 
13 ‘» --{Cdn, Aviation .. 20 2 : 4 4). iGt. North Gas .. 200 5% 5% 5% 5% ; 125'7.00 5.4] Do. Pref nae nil . B26 Al44% 130 ¢ 6 3.3: Texaco Can. .... 1805 50 50 48 48% Do 51% pf. ..... 
6 [$25 | oa] 622 Bakeries .. ae f 2} 2. 25}. . +-| Do. Warr...... 380 130 1.30 1,30 1,30 3.30/*.15 {Okan Helicopters 1081 4.05 420 4.05 4.15 5.0 Do. Pref. i0 80 80 80 30 imperial Life Ass. 
46% 1 80+*.25!Cdn, Bk. Com. .. : 4 \2. 6| Do. Pref. .. nil .. B37% Ad 38 12% UL |.60 4.9) Okanagan Tel 45 Il%— 12% 12% J2% 7 -.[Tex. Star nil +» Bl15 Al.27) 125 | Ingram & Bel) pf 
31 |1.60 4.2/Cdn. Breweries , 3 28% 4 Yo |2.. Do. $2.80 Pref. 35 41% 42 40 42 +.60'. ..;Ont. Beauty Ss. . 50 (+.70" 1.75. ¢.75 4.25 . --|Third Cdn. - nil e* B6 A6'2 6% | Interior Brew. A . 
Cdn. Br. AL A, 82 , 9% .| Do. B Warr, .. 500 1.60 160 1.50 1.60 i 9%4|*a0.25 Dé. Pref. ...... 100 410% 10 10 10 +-|Thompson P. B. nil +. B3.00 A3.50 2.75 | Int. Utilities ..... 
--| Do. Warr. A ,. : 3.75 11.8}Gt. West Coal 450 425 425 415 415 2 255411007 *.20|Ontario Loan .;. 35. = 2644 27%4 BTM 27% sd ..{Thorneliffe ..... 4406 6 6 5% 5%] Do pf. 
| Do. Warr. B.., 220 42.75 3.00 .| Do. (B) 825 3.00 3.00 3.00 3.00 18 /1.00+*.40|Ontario Steel .., 350 19 19 419 19 | {8 12.1) Tip Top Can. A... nil... BS. A6% +4 | Interprov. Pipeline 
1.1 Can. Bronse «+s. = 1.5Gt West. Life .. 25 340 340 (340 340  121%)7.00 5.8 Do. Pref. ....., nil .. B12l Al24 121% | i o-| Zip Sep Fallocs. 15 6% 14 34 | Inv, Foundation 
57 Do. Pref. : . "ae ee|Gt. W. Saddlery 7160 2.50 +#3.25 1.50 #3.25 ‘ 6% /*94.10 ..|Oshawa Wh. A ae 650 7 7 6% 7% | af J i. .-|Tooke Bros. .... nil a ost eee 35 | com. 
Wg eae” cannes A. o 134% --|Gt. Winn Gas .. 1530 = 10% 10% 10% 10% e * Ci.. ‘‘}Overland A’..... 312 6 6 5% 5%! =: oo des “| __Do. Pid. .... nil : «+, 46. | Do 6% 
+t 6 Can Celanese . 20 pal: (es SS; 2317 94 9% 9% 935 81%) .60 7.11 Do. Pref _s 300 BI 8! 8% BY 48% 190+ 10 Tor. Dom. Bank 2848 52% 53 5154 51% | Invest. Mut. Spec. 
5.6} Do. $1.75 Pref 31% | Do. 1956 Warr. 100 4.25 4.00 4.00 4.00 $2.90/*.09 \Pac. Atlantic... nil ‘A3.00 42.90 9 |.40+%.10 |Tor. Elevators .. 560 9% 9% 9% 9% & Com <:... ceed 
5.7; Do, $1.00 Pref. . B175 oun soot teat? nil ‘ °> -, 3.25 70 |1.00-+*1.50| Pac. Coast Tms nil .. B65 A890 70 me " poe ore ae ~ Ets ove 4 ro = ae ne Jantzen of Can. 
reening Wire... 75 3.50 43.30 43.25 43.25 ¥, | Page ; 7 ‘ 21% 22% 20% 205 | --|Toronto Iron .,. 27 1 14 Ye ‘ "4 
g 3.3 2 3.25 2044! .90 4.4|Page Hersey .... 6722 21% 22% 20% 20% 12%1§.758§ ..! Do. tA) 215 14 12% (13 reset, 


»|Can. ae. fad. . 5 7 % | 3.50! ‘20 2| 
. n Collieries .. d 7% s a 1044}. 15 0|\Greyhound Lines 655 ll 114 103 10% +9! t a A i 
7 4 ‘ ‘4 9 |.60 8.9|Paton Mfg. nil od B8% .. ‘9 57/3.00-+ ta1.00/ Tor. Star Pref. 200 57% 58 58 | Alf Lambert Inc. A 


n 








S2sy 


BS oh, Oe 
Ssares 
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0.7) Do. Pref. ...... : 75 q ‘ | 644).40 |Growers Wine A 30 7 7 7 7 | { 4 2 
|Cdn. Convert A’. “nil |. — B3% 25%4 80 Guaranty Trust. 25 26 26% 26% 26% beens. dea mere seees «MARS Tes “3 “At » 31 |160+°40|Traders Bldg... nil .. Bi ae 
od ar On? Srcikse xe Bay . ; 9%)... .{Gurney Prod. Com. 10 10 8% 18% #8% | k 6%) : :.]Pembina Pipe * 2000 9 7% 7 32¥%4/2.40 6.5 Traders Fin. A 3145 38% 36% 36% 
++]Cdn. Curtiss w.. ‘ , Ae 1.20 a | ; 25%s).. te) Do. Pref. ....., nil oc (BS? ‘9 27 40 (250 59) Do. 5% Pref... nil B422 AM 42! 37% 34%6/2.40 Do, nil os A37 37% 
; uid nee 7. a 4 : 27%|1.80 6.3; Penmans fog aOR: eS 29 2854 282 2 7 450. 53) Do. -- 3. 8 B4% 85% | 
ae lon hee Ae! ae a 1006.00 5.6, Do.Pref...... 15 107 108 07 108 | 32 |2.00 Do. We 4% a. 3K 
B%:90 Wiican Foe a 2 13% 13% 13% a 10 ahn Brass ..... 50 10 10 10 2: 19 |.60+%.10 |People’s Cr. Jr., 900 19 19 4419 19 . 5.6 Do. A Rights nil .. Ste .. 8618 
st/'60 10.0} ‘bo. dB) % 9 | . Ist Pref. , nil Bi6% #91/6.00 Do. Pfd nil B92% 91% | S¥ai1. os FR ag ~~ og =. 118% ‘ 
310). «| Cdn Food Prod.” 330 3.50" 3.50 a Sk : - Cot... nil 2 BIG AIG 415% | 13 \*40 —..|Photo Eng. ...,. nil. Bld. Aldts 13% “2.30|.. | Do. Warr, 1957 all pg00 asso 245 | ,02 $120, vf 
. oe. nil oo, ae > +8: 43%4/2.00 Power Corp. .,. 377 45%. 45% 44%. 45 | & ~ \transafr Tenge ne A275 4200 | axe ne at To - pt ” 


6% dal ‘ ‘ . | 
2 De TAD sieves a B8% Al0% ® 4 12 , Handy Andy .., nil .. B12% Al3% 12% 2 39 |2.25 | Do, Ist Pref. , 5 43% 43% 43% 43% i { Do. (B) l B.20 2 26 

1} Do. 2nd Pref. me .. ATS 64 : - Sie es +, B20 A25 26 | Loblaw Cos. A .... 
rans-Can. C. F 815 30% We 2 30% 


45461... | Do. 4%% Pret. 60% 60% 60% 6 
8 ha ..|/Hardee Farms 435 10% 10% IM, 62 (3,00 
4008.00 + *4.00) | os 1 
Cdn. Gen. Elec. . .. B750 A1180 98 6. .2| Do, Pref 20 105% 105% 105% A| 3. 2.45). ..|Prairie Pipe .. 568 2.50 280 2.50 2.50 b) \Tr Can. Freezers 10 54a See 5% 5% 
i 1 2% i ° L 5', 
reas 9 9 6% | 8% ; ..{Trans-Can Pine 9212 17% 18 16% 16% 


. ie A 
1 am ia cay a S oan i + hee oe ey. ] 10 +®, |Harding Carpet . 700 10% 10% 10% ‘s 7%. ..|Premier Stl. 
ets 1 | 1538.00  5.2|}Premier Trust... n .. Bi5l : 153 ae F 2 ‘ : 

44\477.15 ..|/Tranms-Mt. Oil ... 9745 8% 8% ™ ™ | Do Ist 
pf ser. A 


' “ 23 fl 50 Hayes Steel ..... nil + B22% A24 | 

16 |*.50+$e | Do. (B) <% Bl6% Allg 2% ; ty j az % ¢ 9 29 295 

Bulan Belcan Hydrecrb'. ase io “a “i eee ee Re aR, eae: me AR te A | a RRL ieee «at me Ad an], Be a 
= a} 10 7. |}Cdn. Ice Mach. oe B6 AiM 75 | *=e3.00 Do. Pref a 25 92 92 92 2 338 462900 3; Price Bros. ar 394 40 ‘38 ‘38 | . --| Twin City Gas .. nil +» B3.25 AG25 4.10 Loblaw Inc. 
10%3!.80 B} Do. (A) woe e.ee | .. BlGY%s All% 2.45}. ..|Hillerest Coll. | nil B4.50 A5.25 | 75 4.00 Do. Pref 80. 80 80 80 oY 30+°.10 Union Accept... 150 8% 68 8% 9 | Lower St. Law 
3.20. 5.9) Can: Ind. Gas .. 4.10 4.15) 3.90 4.10 180 3.4) Hinde & euch. 196 te: eM BK .| Propane Credit A nil A320 .85 5 (3.12% 6.3) Do, Ist Pref... 50. 49% oe 68 Pwr pf ; 225 A 
iy se ts 12% 18% .jHolden Mfg. A: 250 7 ™% 7. 1354/1.00 Transport. 365 14% 14% 14% 14%] rr St eo mee erat. . 388 ° : 9 | MRA Holding ‘A 116 ‘Aug. 
oraai.00+$.25 1 Can” Inne " fo cs Do. (B) : nil B2.25 “A4.00 403 2.50 | Do. 5% Pref nil “Ba AMG 44 12%4).40 = 3.0 Union Gas ...... 0090 13% 12% 13%) "Do 5% pf... (31k Aus 
37%4)1. 00-43. | Cdn. Ingersoll R. 40 40 40 4.3|Holt Renfrew 180 418% 4 14 | Quebec Nat. Gas 10188 7 7 6% 63 49%4\2.75 5.2; Do. Sia% Pref 360 52 5283. | macieod's 8% serA "30" Aus. 
16%4{°90 5] Cam. Int. 1 Tr, 1 BF 3.00\*40. 07% |Horne & Pitfield 1630 3.50 3.65 3.50 Do. Warr. ..... 1885 1.50 1,60 11.25 t150- 3336).504$.28 Un, Amuse A... all . + 2% | geusen Cop wa’ 
le, loa int Pw i3 isu is 20%).50 24jHorner, F.W. A 50 21 21 a ot | Bm OAT "| Do. Units 22.) 505 4748 13%) 504318 | Do. (B)...... 3 ite ii tive ine) Mgemee Com 1.25 Jul. 
as th me een a i 2 35/120 34/4 Smith Pap... 1525 364 36. a5 37 160 45) Quebec Power.’ 170 , 3 He 38% it ese Ice thee ate. id 2 iim fay | Maple Lead “iili.*” 

58 | --|Cdm. Kodiak ..,. 4 B80 80 | Y oat 235 re! 9 ) 2 41% 40% ‘ 3344 : 2.9\Que, Telephone . 1175 q 31 31 25 ve 50.  5.5| United Corp. A. 20 27 27 7 com -eoee $.10 Jul. 

: “han. tot ll 3 ‘ ; ; | \ Hl". .\Hubbard Felt .. “nil ee B9 : ly 0.4 Do. (A) ....... -nil “ff : 180 | se a . : : «, . ‘ony, | Marven’s Lid. A. .15- Aug. 
7p '350 7. aaa . . o ‘ 4 18%) .60+* 30 Do. (B) : 1345 2014 20 20% | 

4.06 +j|San- Marconi .. 14.50 4.60 14.40 44.50 ,  ulen. Ciliates A> ah. wie Aids 207. $5| Do.S!a" C.Shs 175 2 | 22441150 5.8) Do 5% Pid. -. 720 24% 20% «26 26 | Cite Bore. Mi. ae) Sore 
® “ a s s ”  49%9|3.00 5.0 United Fuel A Pf. 1154 56 so do | emere Sas, eae Eee 
. idiand & Pac. Gr. 1.060 Jul. 29 
3. 
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19%4|.80 iCdn. Ol ......,. 19% 19% 19% 19% 
#724 4.00 Do. 4% Pref.’ 7 ’ 7 ORD so cccccs nil a ; 5s .|Quinte Milk Com mis. J $4.05 
90.00 ‘athe a pe ae te |! Se. Cea foe nhs. eae tid t11%/,.60+- 44" 135; Do 30 tig 412 eoltce gluses Ga A. mn, Ae ay, oy By ee. & ms Pen, 140 hee 5 
138% (8.00 Do. 8% Pref... nil |. Biss Ai55. 144 SOIT «op c0 1D = 5% | 2 17%4)1.00-4-*.20 |United Loan A . 23 32 20” 36° | Moore Coup 
22%a| 1.50 \Cdn. Pacific .... 18452 23% 23% 25 23% I sh se tes | 2 1.80}. ..| United ~ Principal 210 210 2.00 2.00 1% pi A & B.. £1.75 Oct. 
10+%.10;R. & M. Bear A nil e -. Al6 ; 5% 4.408% United Steel 6 6! 57 5% Do com seers 7.20 . 
‘ mea . eed Mee |Mt Royal Rice .... .25 Jul. 


rth ;|Cam: Petrofina Pi. 1714 9% 8 Bie Ba ‘a 
Imperial Bk . 1435 59! 58 58% | 15% 13%) .60 4.0, Rapid Grip ..... 100 7 15 3 } | - 
* ‘4 J re eae 17 12%! 4.30 ::] Universal 17% Mussens Can 


5 |.20 \ m . . 
3.90), Aeee: Preps at Mame AS ass 37 10! Imperial Flo-Giaze 5 36% 36 36 36 | %%, 1b. (*.30 nee y, 0 
\* 20 ‘lian, art. 12 32. 4333383 10%» 5.i/Imp. Invest A 406 9% 9% 9% 9% 163% 14%|* 25+ 05 | Reitman’s 100 15% b Vv, Ww, Y, Nat. Drug & Chem. 20 
on 7 .1Cdn. Sik A...) on B.25 A150 +,25 19% 12 63 . 6%% Pref. nil B19% A21% 19% 15 13%4\* 25+.05 - Do. (Al ....... 300 14 1,55) -| Vanadium AlL.- 1.73 1.75 160 166 | Do pf AS - 
170},60-}*.10 Tire... 50 179 «(179 «175% itm] 23 40 6.3) Do. $1.40 Serp. 200 120 22% 22% 22i,| 16% 16 210+°20\Renold-Ch A. 10 8 16 2 80|. --|Venezuelan ..... 123 +25 +25 425 | Nat. Hose A... (05 
83 {5.00 5. Utilities Pf = nil «Siw. SBS AMS pididica nen nitlet Sait hie dicks esl 9% 80 |4.75 3.5] Reynolds-Alum, Pf. 100 86 | 1.45 *em.15 Do, 6% Pfd. 145 4135 71.30 41.35 | Nat Lead 6% pf | +150 
7 8.9) Do. ie een | ind: eM, 72 Wh th h 7% sy Pa ae Mill A nf : Bi gaan ; 14 *20+tte |Viau New ...... 15 14 14 14 Nat Life 100% pf 20 
¢ , y \ * Y wes due 5 seed n 4 le f | be | 
Seite TESS Riemer os Be. Ta 18h | ite 18 ze ere there have been no transactions during | ‘ij ii {ito ‘Titnepertson 3... tho 14 4 a. ol 3.15" 3.15" 295",2.95 "| Neon Prod, of Can. ns 
33, Do. -B) 370 30.37% 30% «37% | He week covered, the word “nil” is shown under) 13% eda Gel Pke Ropermon. 4 Pik HM S10%. 115% 33140 3.9; Victoria & Gr. . .. 35% A33 ° 36 |Noranda M. ...... 50 
Can, ; * ‘* oe 1. oe y 4 To * ; 

54 Do See bre Pe oah'* okt Bki* 240s | sales and the quotations shown are the bid, ask, and 19% 18, 11.20 6.1) | Do. ist PL. A e Bist A20% 19% | 2. teu. wainwright”. 175 190 175 190 |Nor Am. Elev. 

‘: . --[Robinson Cotton i «+» B2.60 A500 4.00 3 M4) * ‘ ‘ , } “ + 

Do. Ord. 5 «15% «14% 15% last sale price, instead of high, low, and close 210 BIg sd De. Brel. ecenes .- BAB 4, 8:10 are or ‘(Continued oa’ page 25) Te ree eee piesa tae page 23) 
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How Our Banks Fare 


CONDITION OF CHARTERED BANKS IN CANADA 
ASSETS 


Immediately Available Liquid Assets 
(In Thousands of Dollars) ' 


—80 


+e 

+ 42,447 
+ 5,600 

+ 1,864 

+ 51,567 
—3,091 
+72,313 


et 


Mining Stocks | e190, 


1960 Company & 
High Last Dividerd ($) 
WEEK ENDED JULY 22, 1960 
Last Week Ending 


duly July 22 
15 High Low Close 
or latest 


22 
aT 
03% 
3.40 
12 


Week.Ending 
STs ai 
Hig w jose 

or latest 


150035 . 33 
1050 «1.90 d / 1.80 
965 3.05 2.90 
4600 


0 75 
E, 


nil 
6525 
1025 
5150 
10000 
nil 
25800 
600 
nil 
2000 
1900 
1800 


Last 
July 
15 


Range 
1960 
Rik 


Last 
July 
15 


Week Ending 
July 22 
High Low Close 
or latest 


26 
25% | 
1.36 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 23 


Company & 


Last Dividend ($) ésSales 


éSales 


Cc. East Cc. . 
ee c. Mic Mac 
Week Ending . . Ww. °. 
July 22 : . 

High Low Close 
or latest 


26 
05% __ 
‘ Range 

1960 Company & 
High Last Dividend ($) 


1, 
Last 3. 
July 


15 


& 
(8) sSales 
4Sales 
Canadian coin .... 
Gold & coin abroad ........ 
Bk. of Can, notes & dep, .. 
Foreign currency 
% pen oth, bks. in Can, curr. 
Foreign banks 
ues, oth. items in tr. .. 
Govt, of Can. treas. bills . 
Government Securities: 
Dom. short-term ......... 
Dom. aro see 
Provincial . 
Municipal secs, 
Other secs. es seceees 
Secs. oth. than Canadian ... 
Mortgages 
Can, call & short loans ... 
Call & short loans abroad ‘in 
nonCdn, currency ........ 
Provincial loans .... 
Municipal loans 
Current loans ‘ 
Other loans abroad in non- 
Canadian currency* ..... 
Noncurrent loans . 


bs 
is 


Dalhousie ... 

Dev Palmer. 

SF vee ve 
: Dom, Lease.. 
0%Dom ~Min'ls . 
46 Dynalta . 
26 Dynamic Pet. 
01%East Can, ... 
02%eEdorar . 
03%Emep, Oil 
2.75 Fargo ..... 
1.00 Ft, St John. 
3.75 French Pt. pf. 
15 Futurity 


AT 
43 
07 
32 
1.09 
7 
3B 
12 
AT 
13 
56 
01 
1.90 
07 
06 
13.25 
40 
10 
1.85 
44 
12 
1.04 


8 
8 


oa 
_ 


3 
25 
“21 
05 
13 
44 
0242 
12% 


17 Silbak Prem.. 47656 
23 Silver M. ... 
-03%Silver R. 
.16%Silver Stand. 
82 Siscoe §.04'4 
-02'eSkeenza 

08 South-Duf. . 
4 Standard G. 
25 Stanleigh. .. 
01 Do warr . 
10 Stanrock .. 
00%Star Lake. 
1.15 Star Land Ex. 
04 Starrat O 

03 Steeloy .. nil 
7.50 Steep Rock . 22936 
18 Sturgeon R. 231350 
05 Sudbury G.. 6000 
1.40 Sull.van 4300. 
-12 Sunburst . 232830 
08 Sunshine ... nil 
60 Sylvanite .06. nil 


T, UV 


9000 
9450 
1000 
nil 
500 
7870 
3000 
26170 
10925 
4500 
14500 
24210 
2000 
11000 
1500 
3000 
7000 
nil 
nil 
18250 
3000 
10500 
5225 


». 
#: 
Sasezeeesseses 


: o> 
Beekeeh se: 


BR: 88 
858 
o 


—486 
+11,342 
+912 
+2,712 
+ 4,322 
+ 57,168 
+ 186 

+ $1,187 


+41,117 
+11,478 
—44,441 
+ 30,622 


+ 8,939 
—18 

+ 2,460 
+ 263 
—21,273 
+311 


+ 327,005 


84645 
11720 
8300 
nil 
200 
6500 


=e 


n-G 


ns 
HSSUaSSsunez 
- 
-w 


beee: seks’ 
SPR8S8sE 


+ 136,857 
+ 136,753 
+ 75,823 


+ 282,270 
—16,116 
— 35,896 
+ 178,134 


+ 77,493 
+9 
427,217 
—5,565 
+5,707 
—1,402 


+ 451,526 


575,153 
982,750 
208.069 


938,461 
11,495 
292,315 
5,688.814 


827,071 
1,421 
213,826 
44,238 
241,735 
6,642 


16,078,856 
LIABILITIES 


~ 
ont ae 
3388 


R even - CO 
—< Angio-Hur, .50 1366 
14 Ang.o-Rou 3500 
07%, Ansi, 


te 
re 


1.40 
4 
16 


: BBSe8: Se: 
ow 


04 s . 
02 Gateway ..... 
56 Gen Pet. 
55 Do A 
05 Globe 
.03%2Golden Sat. 
0342Golden Sp, 
8.25 Gt Plains 
1.05 Gridoil .... 
7.00 Hi-Tower *.40 

7.10 Home A 25. 

6.90 Do. B . 7147 
9.00 Hud BayO. 3113 


td K, 


08%2Israel Cont, , nil 
13 Jump Pound nil 
1.18 Jupiter 3000 
01 Kenare . nil 
16 Kens . 7000 
1.71 Landa *.02%. nil 
.03%2Leamac nil 
04 Leduc Cal 4500 
25 Lloydminster nil 
O7'aLong Is. P 5000 
45 Long Pt, Gas 13500 


M, WN 
1000 
nil 
nil 

5250 1 
nil 
3400 
9500 
6600 
1371 
2000 
nil 
700 


ase 
ww 
& 
>> 


Fx 


o 


~ 
n 


~ 


: 885 


A.24 
10% 
33 28 

B.04% A.05 

12.00 11.56 

2.00 1.93 
-23 17% 
.23 17 
06% 06% 
05% 05% 


8 
rs 


* 


wo 


~ 


oil 5,719,436 


-26 
11.75 
1.93 
21 
-20 
07 
.04 


‘a 


Sereasserasy 


- tee 
> BBR 


- 


Pe Rp iad mh or] PE od 
SRSSSSE: 24829 


3.80 
1.80 
42 
10% 
06% 
02 
40 
27.75 
90 
1.01 
10 
20 
4.50 
33 
4.20 
4.75 
1.00 
1.40 
1.64 
09 
04 
06 
20 


SRRRBR4RSe 


07 
44 
39 


08 
AT 
40 
B.1244 
07 
1.65 
1.62 
.20% 
.74 
04 
05% 
41 
27 
10 
07% 
13 
02 
B.25 
B.08'2 
12% 
.08 
18 
4.06 


10! 
69 
57 
19 
13 
2.80 
2.15 
40 
-98 
07 
16 
62 
31 
19% 
09% 
18 
05 
47 
17 
15 
14 
24 
5.20 


6.75 
28 


Tache Lake . 
37 Taurcanis .. 
we I U4, cece 
A2%Taylor B .. 
06 Tazir .... 
52 T.-Hughes 10 
25 Temagami .. 
18 Territory ... 
43 Thompson 
O3%Tiara .... 
04 Tib-Expior. . 
31 Tombill ..... 
-24%2Torbrit S. ... 
09 Torwest ..... 
06 Towagmac 
13 Trans Res 
02 Trebor 
23 Tribag .. 

.06 Trinity 
06 Trojsn 
06 Ultra-Shaw, . 
.16%Union Min. 

3.45 United Asb, 

Un, Keno. 

5.30 *.26+ 04 ... 

15 Un N. Fort 
Uoper Can. 

87 *.03 

00% Utica 


07 Loans to corporation 
Letters of credit .. 


Other assets ..... se eeeeeeees 


uw 


z 
SREseuR2E4eRS 


Cormeen Wa 
Sa |e 


& 
= 


07 
1.62 
1.67 

20 
75 
04 
06 
31 
26 
10 
06 
13 
02 


Total assets ....scccsocess 16,405,861 


1575 


nil 
1500 
270810 
750 
2200 
nil 
600 
5900 


Aunor .16 ... 2.55 2.45 Saee 
24 
17.25 
63 
-40 


06'2 


23 24 

17.87% 18.25 
87 -73 
48 48 
06% 


Canadian currency: 

Dep, by Fed. Govt. .. 

Dep, by Prov. Govt. 

Dep, by other banks ..... 
Foreign currency: 

Dep, by other banks ,.... 
Personal savings 
Notice deposits 
Demand deposits 
Oth. deposits in for. curr. .. 
Adv. from Bk. of Can. . . 
Letters of credit ... 

Other liabilities .. 
Capital paid-up .. 
Rest accounts ... 
Undivided profits ..scescess 


B.11 
03 
38 
09 

1.38 

B.03 
42 
-ll% 
06% 
-10 
03 
12% 


A.12 
.03 
27 

09 
1.35 


ll Baker Tale . 
03 Band Ore... 
19 Bankeno .... 
.07'4 Bankfield 
1.30 Barnat ...... 
04 Barvallee ... 
41 Barymin §.03 
10 Base Metals . 
06 Baska 
062Bateman .... 
03 Beatrice .... 
10 B tie-Dugq, 

40 sSeauce Placer 
05 Beaver L’ge 
47 ~Beicher 

19 Bellechasse . 
03 Belle-Chib, .. 
16 Belleterre ... 
62 Bethle’m .... 
10 Bevcon . 
07 Bibis-Yuk, 
43° Bicroft ...e.. 
O07 Bidcop .. ce. 
05 Black Bay .. 
03 Bordulac .... 
4 Bornite 
33 Bouzan ....0% 
04 Boymar ..... 
4.60 Bralorne-P. 
35 Brouilan 

2.60 Brunswick . 
05% Buffadison . 
1.60 Buffalo Ank. 
O054Bulf. RL. .. 
3.90 Bulolo *.25 .. 
.0542Bunker Hill . 
-ll Burnt Hill 
06%Burrex .. 


309,195 
168,443 
132,224 


816,867 
7,139,992 
535,157 
3,776,823 
1,936,755 
241,736 
70,880 
258,503 
682,126 
10,155 


+ 136,097 
—8.920 
+ 3,377 


+ 40,167 
—40,808 
—10,926 
+ 117,962 
+ 112,122 
—21,274 

—1,699 

+219 
+ 688 


+14,479 
+ 2,624 
+ 23,201 


, + 178,541 
—41,414 
—81,198 

— 109,635 


445,292 
159,523 
135,601 


857,034 
7,099,184 
524,231 
3,894,785 
2,048,877 
220,462 
69,181 
258,722 
682,814 
10,155 


16,405,861 16,078,856 


2. 03 F 
156,899 
112,400 


678,493 
7,140,598 
605,429 
4,004,420 
1,687,721 
214,755 
48,767 
243,153 
625,845 
5,042 


15,954,335 + 451,526 


18 


42 ee eeee 
10 
06%, 

08 
03 
12% 
40 
05 
47 
20 
03 
18 
64 
ll 
07 
45 


1.33 
12% 
08 


17 
00 


02'2 

03 
*.05 
1.75 


06 
B.61 
B.80 

1.55 
B.12 

39 

10 

36 

18 

0542 
B.02 

1.60 
B.03'% 
23 
10 

t.01 
B.02'4 

.07 
08'2 

2.00 


05 Marigold 
01'42Marvel ...... 
81 Mayfair 
40 Medallion ... 
12 Meltun 
35. Merit ....0.0. 
08%Merland .... 
30 Midcon 
17 Mill City 
05 Mill Creek 
02 Mollusca 
55 Nat Pet 
04 N. Concord nil 
20 N. Cont, 7800 
09 N, Davies 4000 
N 
‘ 


06 
48 
.20 

03 
18 

67 
ll 
0744 
45 
12 

06 

04 
05 

40 

05 

5.50 
37 
3.50 
08 4 
1.80 
054 
4.95 
B.06 
12 
B.02 


02 
1.20 
2,34 
30 
60 
14 
-63 
.29 
14 
10 
75 
08 
35 
19 

04% 

05 





+ 327,005 


54 
10 
.08 
19 
15 


6.15 
24 


5700 
23300 


00 
21 


Total liabilities .. 


11500 
nil 


ve Ww 


Van'da "48 .. 
Vanguard 
Ventures 
Vespar 
ViolaMac ... 
Virginia 
Waite A, 80 
Weedon M. 
Wendell 
Werner Lk. 
West Ex, 

02 West Mal, 
04 West Min 
-124% West. Surf, . 
03 Westville .... 
10 Willroy 

30 =Do. warr 
07 Wiltsey C. 
.04%2 Winchester 
.09 Windfall .. 
.0042Wpg. R. Tin 
01 Wright-Har.. 


88 99 


B.00% 


* 1.25 
. 014 





2.50 
17 
0412 
02 


2.45 Macassa 12. 
-15 MacDonald . 
034aMacfie . 
100 Macleod > 
Madsen R.L. 
2.52 10+*°05 . 
04% Magnet . 
01'%Majortrans 
715 Malartic 
03%Maneast Ur, . 
40 Manitou-B, 
08 Maraigo . 
07 Marcon 
-15 Maritimes . 
30 Martin McN.. 
12 Massva: ‘ 
05 Matachewan. 
20 Mattagami 
05%2Maybrun .. 
00 McIntyre 1.00 
15 McK. RL, .. 
05 McMarmac 
.28 MecWatters .. 
-I5. Mentor Exp. 
57° Merrill Is, .. 
06 Meta Ur 
15 Mid-Chib 
45 Midrim 
09 Midwest 500 
0442Mindamar . nil 
12.6242 10.374.Mng Corp, *.25 1180 
.10 05 Min Ore 50000 
12 .06 Mogador nil 
12 58 Molyb’nite .. 100 
80 58 Moneta 8800 
.25 -10 Monpre 1000 
61 50 Mt. Wt. Iron 17625 
59 25 Multi-Min. . 13000 
80 -35 Murray M, . 189660 


7000 
3200 
2000 

750 
8850 
3900 
3000 


36 «©.23 Headway .... 42000 28.33 
4 Heath ...... 
1.80 1700 1.36 1.40 
_ Hollinger 
29.87% 21.75 44+°*.12 ... 2669 21.87% 22.00 
4.35 2.90 Hoyle 1850 3.95 4.35 
51.75 43.00 Hua Bay 3.00 3543 44.25 45. 
42 24 Hydra Exp.. 7581 (35 ~~; 
15  0B%Int. Ceramic. 19000 08% 
-13% .5%Int. Molybd’m 20500 07 
56.25 a*tt 37% 
Irish Cop. . 16900 
3.20 10 4700 
d iso. M ..... 
m Jack Waite . 25700 
18820 
AZ Jaye ........ 
08 Jellicoe ..... 146670 
29 20 Joliet Que . nil 
ye 8%Jonsmith .... 3500 
09% 04 Kenville... nil 
22.62%2 10.50 K.-Addison .80 2940 
47% Do warr. C 17350 
| 17 Kirk, Min 8106 
03 Kontiki Lead 2000 
,00%Koot, Base nil 
17.00 Labrador *.25 2183 
56 Lake Cinch 8789 
ry Lingman 2900 
. Osu. nil 
Wasa ..... 6410 
La Luz nil 
Langis Sil 41780 
Latin Am, 982150 
O4%Lencuurt .. nil 
02 Lexindin .... 8000 
06 Lithium ..... 500 
60 Little L.L. . 1300 
01% Do warr .. 15550 
03%2zLouvicourt .. 1000 
06 Lynx Yk, ... 3500 
M 
1000 
16000 


08 6500.06 06 
1,36 Hign -Beill *.10 
3.25 2.31 Howey Cons. 7450 2.40 2.45 
«12 06%Hugh-Pam . 2500 «=.07 
25 Inspiration 2400 «= .28 
int. Nickel 
a 18941 55.50 
1.75 . 
fron Bay .. . 
47775 
87 Jacobus ..... 
6700 
OT%Joburke .... 5000 
25 R, » Jowsey 18208 
1.55 Kilembe 500 
06 Kirk. Town 2500 
22 Kopan 500 
. Dufault 9900 
Shore ... 335 
Lamaque ’ 20 550 
Leitch G, 06 7565 
2 Lingside .... 2000 
-19%aLorado Ur. . 166700 
08 Lyndhurst .. 14000 
1900 
3950 


nil B.01 
25500 17 ae 
4433 24.622 24.75 
20141 = =.36 35 
10100 1.35 1.45 
3000 06 07 
5565 6.10 6.05 
16000 04 05 
500 02 03 
1000 0844 08 
nil 
4500 
500 
4000 
1000 
16700 
500 
82800 
3000 
3785 
| ae 
3200 1 


Y,Z 


16700 
2500 


01 
14 
15 
24 

24 

06 

75 
03 
02 

07 
08 


17300 50. 


4000 
40 4702 
4300 
1600 
14100 
4300 
500 
2219 
nil 
3000 
nil 


c 


nil 
2150 
1000 
10999 


1.00 
second television station in Toronto. 


The application was not accepted. 

Company's AM, FM and short- 
wave stations were on the air ap- 
proximately 7,850 hours during the 
year. 


Ol’2N. Richfield 125 
02 N Spring nil 
12% 04 +N. York 7800 
13 07 Northcal 4500 
95 1.85 North Can 1350 
Do 512% 
§1.37 
Do warr 
00%2N, Cont 
12 Northland 
-03%2Nuco . 
01'2Nu-Ridgeway 


69 2.63 
06 05 
01% A.02%2 
.78 +.74 
.04 A.05 
40 40 
-09 4a 08 
07 07 
82 80 
4l 35 
13 A.15 
06% 05 
4.40 4.20 
08 06 
23.50 22.00 
17% 16 
B.05 A.06 
-29 .28 
17 16% 
61 58 
.08 07 
17 « 17 
50 47 
All All 
B.05 A.08 
11.00 10.50 
06 05 


5755 
13500 
nil 
3400 
nil 
750 
10650 
4000 
15275 
88800 
nil 
17000 
500 
5433 
3620 
11800 
nil 
6000 
5600 
12650 
3700 
1500 
5000 


BRITISH COLUMBIA POWER 
COMMISSION, Victoria, B.C., sus- 
ie se tained a net loss of $218,930 in year 
me Ane ended March 31, 1960. This was 
B.00% A.01 the first loss in the commission's 15- 
B10 .... year history. 

04 03% 

B.03% A.05 Commission’s annual report says 
| that deficit was largely due to in- 
creased carrying charges on capital 

assets constructed over the past two 

years. The new additions have not} | “Recovery. ; 

yet been reflected significantly in | —yreem pet ae one ~— 

earnings. | Paid 0.60 0.60 

Revenue for the year increased | Shares o/s as at March 31: 
| 11.4% to $19.1 million from $17.1 mil- | ©°™™on, n-p.v 215,000 215,000 
lion a year earlier. Unbilled revenue | CONDENSED BALANCE SHEET 
| whi st| As at Mar, 31: 1960 1959 
which amounted to $111,000 la oie $330,968 $263 181 
| year, is not included. heise see... 7:169 2'013 

Revenue per kilowatt hour equal- Total curr, assets .. 338,137 265,194 
ed _2.43c unchanged from _ the | Invest. in subs, 170,305 170,305 

o “ x | Fixed assetss 21 25 

previous year. i Total assets . 508,463 «= 435,524 

Commission was serving 84,304 | Accts., etc., pay. 33,071 a3,008 
customers at fiscal year-end, up| Income taxes pay, teees 

, Sis 111 111 

2 | from 79,861 at the end of the prev- | “¢pital distrib, . enim a.m 

05% | ious year. Energy demand rose 7%. | Capital stock seeee 320,305 320,305 

08% | Average annual residential con- | Surplus 154,976 81,556 

00 : : e d i 8% to 4,200 4After depr. of ss. 620 615 

03% | Sumption increased by 8% to 4, Working capital 304,955 231,531 

04% | kwh. ; 

04% Strathcona and Ash River de- 

11% * ‘ 

velopments and Georgia gas turbine | 

generating station on Vancouver | 


615 Food 
Island were all completed during} DAVID & FRERE LTEE., Mont- 
the year. 


| real, net profit of $254,774 for year 
In the central interior, two units|¢2ded March 31, 1960 was 11.6% 
added to the Prince George gas 


lower than previous year’s net of 
diesel generating station increased 


$288,335. , 
total plant capacity to 18,000 kw. A|_ President and Managing Director 
transmission line was built to Van- 


L. R. Philie reports an increase in 
derhoof and Fort St. James, retiring 


volume over the preceding year. 
two small diesel operations in those | Higher operating costs resulted in 
| areas 


lower earnings. : 
| Two units were added to the Daw-| Installation of new equipment has 
|son Creek station and one each to been authorized. Mr. Philie reports 
Quesnel and Albert Bay. that this should result in substantial 
66 70 49 A transformer station was built at 


savings. 
Vv Crofton and additions made at three | y,,,, twee ageouus 
4 43 4 42 | Stations in Nanaimo. Net earnings $771,231 
13 | Preliminary survey has been made iam poe z° — 
40, | for second possible hydro develop-| Dijy "tor taxes 2 181'609 
rm ? | ment in the Clearwater River area | Net profit ... 254,774 
‘02 | at Flourmill Creek. First site under | Less: Cl. A divas, oe 
14 | study is at Pyramid Mountain. ecmais Te fos aes 
197 | Study has also been made of sys- 
.03'4 | tem connections in the southern and 
central interior as well as of new 
power sources. Work is continuing 


Earnings per Share and Dividend Record 
Class AS vcccdcccens $13.98 
.30 
on the Ucona, Kokish and Homath- 
| ko Rivers. 


95 
pf 
nil 
680 
nil 
nil 
14000 
nil 


oO, P 
5500 35 
nil 
6597 
1280 
2000 
7119 
300 
17700 
3200 
200 
23900 
800 
31000 
39850 
300 
nil 
15350 


Q, 


Que. Oil D, 
Quonto ..... 
Ranchman’'s O. 
Ranger 

03  Reei Explor 
03 Rentrew 
04'2Rocky Pet 
11 Royal Can 
6.00 Royalite 
Do. 5%4% 
1.3144 


5.00 
04 
0212 
20 
09 
09 


20.00 


35 45 


INCOME ACCOUNT 

Years Ended Mar. 31: 1960 
Total earnings ... $206,486 
Less: Expenses 6,824 
Income tax *2,758 
| Net profit 202,420 
Less: Divds 129,000 
Surplus for year ..... 73,420 


03 
.06 
15 
03% 
26 
55 
13 
05 ash are 
12 Oreg.n N.G.. 
00'2 A 2 Pac Pete. 
17 1.05 95 Do warr,. .. 
Palliser 
Pamoil ..... 
Parker Dr, *.15 
Peace River . 
Permo pf 
Peruvian ,. 
Petro, 
Phillips ..... 
2Place Gas... 
Ponder 
Prairie 
Prosper 
Provo 


0242 

05 

16 
03% 


1959 
$179,747 
6,323 
2,300 
171,124 
129,000 
42,124 


A B "03% 


27 

30 
ll 
06 
Al 


B.10 
All 
031 

6.25 

2.39 


.08 
09 
-03 
4.30 
2.25 


Cable ...0ss. 
Cadamet 
Caluniet ..... 
Camp, Chib., 
Do. warr, .. 
Camp. R.L. 
9.75 -35+°.05 ... 
Canada 
1.35 Can. Tung, . 
Canadian 
0442 Cdn, Ast, .. 
25 Cdn Dyno. 
40 Cdn Mal, 
-10'@ Cdn, N, Inca 
20 Cda, N’west, 
03% Cdn, Thor . 
04 Canalask 
10 Canam ..e.s. 
10 Candore .ss.. 
67 Can-Erin .... 
37 Canorama ... 
02%4Canuda ..oe. 
03%eCanusa ...06. 
06 Captain ..... 
05 Carbec .. 
.73° Cariboo 
09 Cartier Q. 
Cassiar Asb. 
40+ *.15 
Cayzor ees 
Cen Man, .. 
Cen Pat. ... 
Cen Pore, .. 08 
Chemalloy , 2.09 
Cheskirk .... esac 
Chex ... 06 
Chesterviil 31 
Chib. Cop. .. 08 42 
Chib Jac, ... .26 
Chib, K’rand Al 
Chib. Min, .. 52 
Chimo ...... 4614 
Chipman .... oT 
Chromium .. $.10 
Cleveland ... 07 
Cochen'r *.07 2.80 
12% 


ll 
7.02 
6.10 
2.36 


33 
B.20 
8.75 
6. 00 


30 
8.10 
5.50 

24 

27 

50 

.28 

45 


20 
75 
31 
29 

3.30 
32 
44 
16 
53 
52 

‘46 
54 
76 1 


08 
14.50 


1.83 


08 
60 
68 
27 
43 
06 
07 
15% 
16% 
147 
-70 
05 
06 
.09 
ll 
1.18 
23 


13.75 
49 
05% 

1.40 
AS 
3.20 
05% 
082 
42 
19 
AS 
80 
67 
.08 
5.15 
12% 
3.25 


10.87% 11.50 


1.59 .13 


05 


Yale Lead . 
Yellorex 
Y’ke Bear 
*.02% . 
H. G. Young 
03 Yukeno 

56 Yukon-Con.§e 
B.06 = A.08 -174%Zenmac 3000.18 19 

” - d ‘ 13 Zulapa 5500 4.14% 3.20 , 
61 58 A o 


19 10 Oil Stocks 75 


53 50 
27 .25 
2000 
nil 


14 
.09 


14 
07 


1.83 


05 
55 
43 
20% 
25 
04" 
B.03'% 
ll 
16 
B86 
48 
03 
B.03%4 
0842 
B.07 
1.00 
12 


042 
58 
42 
19 
25 
0442 
10 
12 
-90 
53 
03 


83 
56 


7695 
17700 
3500 
4000 


92 
71 
04 
58 


-93 


74 48 


48 
40 
40! 
17 
1.60 
10 
1.65 


43 
43 
90 





60 


1.77 1.73 


A.03 
A.07 
A.09 
1.00 
A.04 
A.09%2 
04% 
+.10 
6.10 


nil ese 
nil 
nil 
1500 
nil 
nil 
12021 
16200 
3325 


05 
09 
ll 
50 
06 
04% 
10 
418 
9.50 


02 
05 
06 
97 


21 


.06 


14 
A.05 


14 
0242 


15 


B.02 


70 56 13 Acme ise 
0242Albedena .. 
Alta P. Cons. 
36 *.02 
-08'2 01 Aidina .... 
36 20 Allied Roxana 
3.20 50 Aiminex 
06 .02%Amalta eat 
12 064zAmer Leduc. 
2.90 2.00 Amurex +4 
65 40 Anaconda .... 
1413 07 Anchor ..... 
7.60 5.00 Anglo Am.*s 
89 .37 Asamera 





0842 
+. 60 +.30 
01M 
.20'2 
1.50 


.36 
O1'2 
2042 20 
1.52 1.51 
B.03'2 A.04 
07 0642 


*.34 
01 


36 
OL 
20 


3900 
21000 
1500 
3450 
nil 
5200 
nil 
nil 
5500 
nil 
1700 


Bailey-Sel. A 6480 
Do. 5% pf, 1.25 165 
Do. 5% % pf. 

1.43% 695 
82 Banff . .... 500 
01 Bashaw ... . 5000 
03 Bata . 2000 A 
-19% Blue Crown 22 
-ll Bluewater SD Ss ysie 
15 Bonnyville 11703 +.12 

40 Bralsaman .. ise 

1.90 Britalta 2.04 
c 

8000 

10 6156 


500 
3975 


-08 
03 
04 


12 
0412 
05 
0942 
08 
05'2 
05 
40'2 
06 
36 


1042 
03 
05 
0942 
07 
04 
04% 
35 
05 
33 


10% 
04'2 
05 
09% 
038 
05 
0414 
35 
06 
33 
05%9 
10 


Nama Cr, .., 
Nat. Ex, .... 
Nealon ..... 
09 Nello Min, 
07 Nesbitt L 
.0342N, Ainsworth 
-0342N, Aiger .... 
25 N. Athona .. 84680 
05 N, Bidl’e .. 9000 
.26 N, Calum’t §.02 3000 
05%4N. Cronin .. nil 
09 N. Delhi .... 7500 
N, Dick’'n 
2.20 10+*.03 .. 8850 
N, Far North nil 
*"05 N, Formaque 7167 
04 N, 7000 


G'dvue .. 
.0342N. Hamil ... 5000 
06 N. Har’na 500 
63 N, Hosco . 209200 
04 N. Imperial . 12000 
0442N, Indian ... 1500 
0s N, Jack Lk.. 1050 
0444N, Jason .... 4000 
07 N Kelore ... 122300 

10%Newiund .,.. 20550 
20 N, Man, .,. 2000 
26 N. M’l'que .. 684941 
.04 Newnorth 1500 
044%2N, Rouyn ... 2000 
02 N. Santiago . 15500 
03 N, Senator .. 12100 
-12 N. Taku .... nil 
15 N.W Amulet 17700 
246 Nickel M & S 8030 
35 Nickel Rim . 3700 
72 Nipissing .... nil 
BO FRIED vi cneves 1000 
04 Nocano .... nil 
11 Nor Acme . nil 
36.00 Noranda 2.00. 14062 
.33 Norbeau 1634 
03 Norgola 6000 
20 Norlartic .... 12200 
2.70 Normetal *.15 800 
07 Norpax ...... 48600 
05 Norsym’e ... 13500 
05 NA. Asb. ... 1500 
40 N. Am, R.M 2900 
-14 N, Coldstream 7825 
.26 Northgate . 7000 
21 N, Goldcrest, 4332 
50 N, Rankin 4300 
00 North Can 1300 
Northspan 
20 warr. ...... 
-0342N.W, Vent 
08 Norvalie 
80 N, Beaucage. 
10 Nudulama 


02 
09 


11.37! 
.23 


93 





‘11% 
6.50 


03 Vv 
07 

2.30 

7.25 
09% 


10.8742 
21 
03 
93 
09 

1.87 
02 
04 
22 
-08 
25 
09 
48 

4 
04 
3.00 
06 

2.73 

15 12 

1.36 1.30 


2 11.75 
26 
B.02 
94 
094 
2.18 
B.02% 
.33 
09 
.28 
12% 
51 
48 
B.04 
5.05 
07 
2.80 
12% 
B.33 
B.33 
0 
04% 
57 
61 
-21 
05% 
05 
07% 
B.06 
3.20 
17 
05 
4 
47 
81 
65 
4 
B.05'4 
18 
1.67 
16% 
2.27 
B.04 
33 
10 
B.23 
04 
07% 
07 
04'4 


07 
cee pf. 
20.50 20.25 20.25 


17.25 50 


Ss 
26500 
15800 

nil 

4537 

nil 

3500 

1000 

nil 
nil 
nil 
18000 
17500 
3895 
500 
5400 


U, 


2200 


A45 20.00 


‘10 109% 07 


“51 





76 70 
47'4 41 
B35.00 A37.00 
-78 68 
Bol A.02 
3.85 3.50 
03 03 
B.02'2 A.03 
B.33 A.40 


-76 
41 
34,00 
68 
01% 
3.70 
03 
03 
40 
51 
08 
11% 


-79 
1.04 
47.00 
1.20 
03 
4.65 
05 
-04% 
.60 
1.70 
-23'4 
19 
53 
05 
1.81 


50 
41 
33.50 
65 
01 


-70 
47 


Sage ved 
Sapphire ‘ 
Do, 5% debs, 
Sarcee P. 
Sastex 
3.25 Security 

02 Share Oils .. 
03 Silver City 
40 Siscalta 

50 So West Pete 
08 So, Union 

-ll Spooner 

33 Stanwell 
.04%4Sturgeon 

50 Submarine 


T, 


“10 
67 
20 
04 


05 
04 


10% 
78 72 4.90 15 
.74 
04 
05 
04 
09 
69 
10 
07 
03 
06 
12% 
14 
.23 
78 
0414 
05 %2 
02% 
03 
12 
18 
32 
35 
81 
04 
04 
14 
37.25 
40 
.04 
20 
2.75 
08 
05 
06% 
50 


8.00 
19.00 


19.50 
1.25 
.08 
06% 
a 
.25 
34 
75 
2.65 


4.85 
16.00 


16.50 


3.55 
02'2 


19 06 
09 
05 
19 
14 
15 
14 
06 
0942 
14 
25 
42 
27 
07 
12 
06 
06 
18 
-90 
-72 
75 

1.46 
07 
09' 
.20 

48.75 

1.17 
07 
2442 

3.70 
13 
12 
08 
91 

1.30 
56 
38 

1,25 

1.31 


1.00 
O1 


04 
.80 
15 
07 + 
.03 
06 
14 
16 
23 
87 
05 
05% 
02% 
04 d 
B.12% A. 
-20 
39 
.39 
B70 A. 85 
04 04 
B.04%2 A.05 
B13 A.17 
38.50 36.50 
Al 35 
04 04 
20 .20 
2.81 2.75 
10 -08 
05% 05 
.06'3 062 
51 49 
1.00 4 
35 32 
24 21 
55 55 
1.10 1.05 


09 09 
11 12 
36 36 35 
04'2 0442 04% 


Coin Lake .. 
Coleman A . 
32 33 4 6Do, B....e. 
42 20 Comb Met, 
09 03%aCominga .... 
62 44 Coniagas .... 
61 43 Coniaurum ,. 
26 -124%2Con-Key e 
08 04 Cons, B’keno 
10% 05 C, Beta ...., 
12 054aC,. Callinan . 
06% 03 C. Cc Cad... 
3.85 2.95 wc Disc’y *.24 
32 15 C. Fenimore. 
07 04 C, Gillies ... 
46 26 ©, Gold, Arr, 
+72 40%C, Halliwell , 
87 46 C, Marbenor. 
5 40 C, Marcus .. 
1.24 69 C, Mogul .... 
08 05 ©, Monpas .. 
26 14%. Morrison. 9800 
1.73 C. Mosher .. 7 
22 C, Negus .... 11200 
3.45 C, New Pac. . 500 
06 C, Nich, ... 
54 C, N'land ... 9600 
12 C. Pershcourt 500 
32 C, Que, G, .. 
06% C, Que Y, . 500 
10 C, Red Pop, . 4000 
10900 
3000 = 04% 


ll C, Regcourt . 
-08'2 C, San'rm .. 
9252 18.12% 18.50 
nil ae ee 
90 


C. Smelt. 

80+* 10... 

C, Stand, M, 

Cc. Vauze ... 3300 .84 

Cont, Con. M, ae bide 

Cont. Potash 500 Ss 26 23 

Conwest *.12. 400 3.30 3.35 

Copper Corp. 25850 .20 32 

7 Copper Man. 11191 .11 ll 

1.08 Cop, Rand .. 9764 1.29 1.33 

5 Coulee ...... 22500 .30 35 

-064%4Cournor ..,.. | B.06'%4 

244 Cowichan ... 16700 .32 .33 
8085 5.85 5.85 
1000.08 09 

ae B.07 


3.40 Craigmont .. 

09 Crestaurum . 

05 Croinor ...... 

05 Crowpat 6000 «(0742 = 07 

05 Cusco ... 19000 = .05 05% 
D, E, F 

09 Daering ..... 39600 .13 

19 D’Aragon ... 19500 .20% 

064aDecoursey B, = 

21 

07 

9.25 


Bl 2.03 2.05 
04 
51 
.60 
20 
042 
06 
.07 

3.15 
16% 
05 
29 
45 
76 
65 
84 


18 
1.65 
16% 
2.27 
31 
0842 


1959 
$804,726 
241,352 
103,687 
171,412 
288,335 


1.15 
42 
-65 
-03 

4.10 
06 
18 
-25 

89 
07 
72 


39 «=Tida! 
12 Titar . 28720 
30 Ir. Can. Ex. 23835 
012Transfieid nil 
90 Triad 7040 
.01'2Tri-Zone nil 
14 Turner V nil 
81 Un Canso v.t. nil 
909 Un. Oils 34463 
.03 Vandoo 7000 
30 Van Tor . 1800 


Nae “ 


1500 = .06 
3769 = .12 
6700 18 
6530 52 
3100 08 
5300 3612 
10880 77 
nil 
500 
nil 
6000 


57 Pet, 
21.75 
3.55 


63 


1.35 
.39 


75 
5.25 


1.34 
3.65 
2.60 
.03'2 
40 
1.05 
8.55 
4.65 
12.62'4 
1.25 


“aT 


37 
13.75 
3.15 
43 


31 
13.50 
3.15 
43 


40 38 
15.3742 15.00 
3.15 3.15 
45 45 


13.8744 Sfieeaks 
3.15 
‘43 


Calg. & Ed. 
Calven....., 
Calvert ...... 
Canada 
96 Can. Of] L. . 
10 Do warr 
Can So, Oil 
20 warr. .... 500 
2.50 Can. So Pet. 1300 
Canadian 
Cdn. Chieft'n 22900 
Cdr. Dev 9000 
Cdn Exp G. 6715 
Cdn. F’tune. nil 
Cdn, H. Cr. 17500 
Cdn H'stead nil 
Cdn, Husky 7918 
Do, warr, . 655 
Cdn. Sup, . 7140 
Cdn. Wil’ston nil 
Carleton nil 
10%Castle O. ... 
Cent. Del Rio 
4.00 "es 
.70 Chiarter 
-11%Claybar es 
450 Command ... 
08 Commercial , 7s 
1.08 Commoil 300 1.50 
2.10 Common P. . 300 2.23 2.23 2.23 2.23 
21 Cons, s. Dragon 33867 896.24 24 21 .23 


Dividends Declared 


(CONTINUED FROM PAGE 24) 
This 


*Date | 
pay- Date eof | 
ment payable 
Ss 





1.01 
12% 


100 
200 


1.00 
12% 


1.01 
12% 


1.01 
12% 


-21 
2.70 


.20 
2.60 


#.15 
2.52 


#15 


2.58 Class Am ...6. 3.00 


Paid ... 3.00 
Class Bt 9.85 
Paid 7.00 
tBefore (fafter) “taking participating 
feature into account. 
eMaximum available under participa- 
| tion. 
Shares o/s at as Mar. 31: 
Class A, n.p.v, 
Class B, n.p.v, ..... 


CONDENSED BALANCE SHEET 
As at Mar, 31: 1960 1959 
Cash au $210,776 $89,573 
| Accts rec., less res, .. 734,929 751,456 
Investmentss 59,520 59,520 
Inventories 424,959 451,659 


| ; . | Prep. exp. ; 126,032 103,401 
| President W. C. Thornton Cran re | ‘Telel curr. asscio .. 1,558816 1.486000 


port that earnings were maintained | mtge. rec. 154,500 159,000 
despite increased costs and extra- | Fixed assets* . 3,717,948 3,732,381 
ordinary expenses incurred in /| sont eames — ie 
preparation and submission of tele- | Kemmeeree debe ; 1,880,000 1,900°000 
vision applicaton. | Capital stock 322,929 322,929 

Radio station CFRB submitted an | Surplus . 2,616,704 2,588,797 
application to the Board of Broad- 


*After depr 1,879,897 1,723,890 
| @Market value ....; ' 47,140 49.4 
cast Governors for a license for a} 


-70 81 
2.34 
1.56 

02 


72 
2.27 
1.64 


71 
2.27 
1.56 .06 

1342 

1.05 

52 

1.05 
3519 

80 

B3.15 


99 


B.04'2 


.06 
13% 
1.00 
50 
1.02 
35 
72 
3.30 
22 
05 
03 


13 
21 
i5 

78 
88 99 
70 35 
55 72 
50 3.25 
55 22 W. Naco 
09's 05 W. Warner 
06 02'2Y'’ke Can 03 


aU. S. funds asl nitial Less than board lot 4When 
shown nil the figures are bid, asked and latest sale. *Paid 
or declared in 1960 §Paid in 1959. tExtra paid in 1959, 
shown for record purposes only, does not necessarily apply to 
1960 dividend rate or payments eAfter partial assets distri- 
bution. ‘Dividend action deferred. $Paid or declared 
after stock split. eStock divide nd 
| Var dt y “Ine. A cose. al Sep. 
Do eae 10 Wee : 
Ventures Ltd. ..... .25 Aug. 
Voleano Ltd. A 32) Aug. 
Waite Amulet 20 Sep 
West. Can. Brew. . 30 Sep. 
Westminster Pap. . .173 Jul. 
Willson Stat 2.00 Oct. 
G. H, Wood 54% pf 1.374 Sep. 


| Zellers Ltd, 35 Aug 

Do pf 564 Aug 

oie funds. tExtra 

—The ex-dividena date is usually at 

least two ful) business days prior to the 
record date 


06 
12 
00 
49 


Wayne 
Wespac 
Westates . 
W’burne 

W Cdn. O&G 
Do. warr 

W. Decalta 

W L’holds 


12% 
1.00 
50 
1.01 
35 
72 
A3.60 
22 
A.06 
03 


28 Ks 
ne 67 
4.60 4.15 
1.80 
8.30 


12 
1.50 
03 
26 
07 
22 
04 
05 
05 
04 


17.00 
AT 
63 
19 
.23 

3.00 
15 


Broadcasting 


STANDARD RADIO LTD., To- 
| ronto, net profit of $202,420 for year 
ended March 31, 1960, was 18.3% 
higher than previous year’s net of 
| $171,124. 

Chairman J. A. McDougald and 


20,631 
23,000 


20,631 
8.00 * 
55 23,000 
43 | 
12, | 
| 
| 
j 





. 24% 
94 5 
- 08 
21 
55 
05 


273 
04 
10 
80 


I 
rf 


04 03 
06 


6.20 
1.30 
16 
60 
19% 
1.50 
2.65 
45 


4.15 
76 
15 
60 
09 
1.25 


76 
B.15 
B.55” 
B.08 

1,25 


76 
A.19 
A.85 
A.10 

1,25 


72 


81 
061g 
15% 
1.05 
AT 


1300 
4000 
3000 
nil 
nil 


0, P 


4500 
4000 
3100 

nil 

500 
2500 
5755 


27% 
.04 04 
10 09 
B.65 Al1.00 
B.12% A.l4 


26% i 


"85.90 
Sep 15 
Dec 15 
Aug. 15 
Jul. 15 | 
Aug. 19 
Aug. 1 
Jul. 8 
Sep. 15 
Aug, 15 
Jul, 2 
Jul. 2) 


"23 
3.30 
‘31 


3.30 30 
16 
10 
.80 
16 
15% 
23 

8.60 

1.37 
09% 
37 
35 
18 
17 
-66 
14% 
23 
16 

4.40 
66 

2.85 
55 
33 
39 


5S 


09 
.04 
50 
09 
10 
08 
5.25 
.80 
05 
24 
26 
10 
50 
"52 
.06 
jl 


.09 
04 
53 
B.b0 
ll 
09 
6.35 
1.10 
05 
2419 
29 


Obalski ..... 
Obaska ..s.0e 
O’Brien ..... 
Oka .. 
O'Leary 
Opemisca ... 
Opemiska .,. 
Orchan .. 
Orenada 
Ormsby .. 
Osisko ... 
PCE Explor. . 
Pac Nickel . 
Pamour P. §.04 3000 
Paramaque .. 2000 
Pardee ...... 5800 
Partridge .... 500 
Patino {4.10 nil 
Do, B warr nil 
Pato Con, .20 580 
Paudash .... 44250 
Paymaster 4.01 6839 
Peerless ..... 46100 
P Oreille *s.25 830 
Pennbec 5000 
Perron ...... 1000 
Pickle Cr.e§. 1812 
Pitch Ore ... 500 
PittG. .. nil 
Placer .50 9535 
Porc Prime. nil 
fNocem 22250 
, ‘owe LL ae nil 
8% 38 Preston $1.00 35100 4. 

‘ . rospectors . 6200 .37 
29.37% 30.50 08 Purdex 9900 05 


10 0 

This 
pay- 
ment 


40 
.04 
473 
25 
25 


*Date 
of 
record 


a 53 
A.08 


32 
07 
26 
5.50 
-09 


Date 
Payable 


aeeee 


Working capital ..... 917,185 920,345 


New Highs & Lows 


In the week ended July 23, 31 
| new-highs and 59 new lows were | 
| recorded by general stocks listed | 

**—5% subject to ratification of shhidrs | 0? Canadian stock exchanges. In 

ee—Tax pd. stk. divd. of 6 red. pf. shs, | the mining group there were 
| {05 par) Cash portion subject to income | nine new highs and 40 new lows. 
tax | Western oils had one new high, 


sinitial 
9 y 
**—First foll. pub. distrib. of stk. | 22 new lows. 


30 Jul 
30 Jul. §—Initial | for per. June 24 to Aug. 15/60. 


10% 
69 
6.00 
10 
13 
12 


‘10 record 
09 





25° 
15 


Jul 
Aug. 
Jun 
Sep. 
Dec. 


30 
22 
30 
15 
15 


Nor. Que, Pwr. 
Do 51% pf 
Do 3-6% pf . 

North-West Tel. 

Northwestern 
Util. pf. 

Ogiivie Flour Mills 
1% of... 

Ont. Steel Prod, . 
Do 7% pf 

Overland Express pf. 

Pac. At. Cdn Inv. 

Parmenter- 
Townsend pf. 

Paton Mfg. 
Do 7% pf. 

Penmans Ltd. 

Do 6% pf. 
People's Cred, Jew. 
Price Bros. com. 
Provincial Bk. ° 
Provincia) Trans. . 

Do 5% pf 
Que Pwr ° 
Quemont Min. .... .20 
Quinte Milk A .... .15 
tKeitman’s 

10+-3,05 


(Can.) 
10+%.05 


Do A ; 
fhenolds Chains 
A .27+%.05 


40 Oct. 
69 Sep. 
. 150 Sep. 15 
pf .12) Aug. 1 


1.00 Aug. i 


1.75 Sep, 1 
25 Aug. 15 
75 Aug 15 
15 Jul. 30 
03 a 


75 . 29 
-20 . 15 
35 15 
45 . 15 
1.50 2 
15 
50 
.30 
.25 
62 
40 


30 
25 
25 
15 


Texaco Can Ltd 

Thompson Pap. Box 
Tor.-Dom. Bank .. 
Trans Can. Corp. re 


Aug. 31 
Sep. 
Aug. 
Oct. 
Jan. 


Sep. 
Aug. 
Aug. 
Jul. 


‘09 
A.08 
06 
05 


06 06 


05 


New Imperia! 
Que. Met 
Silbok Prem. 


Denison 
Hoyle 

New Athona 
New Kelore 


NEW LOWS—1960 


McWoatters 
Moneta 
Monpre 
Nickel 
Obasko 
Partridge 

Pato Cons 
Portage 

Que. Lithium 
Que. Met. 
Rexspor 
Silbek Premier 
Stonrock Ur, 
Steep Rock 
Sturgeon 
Sunburst 
Territory 
Vanguard 
Waite Amulet 
Weedon Min. 


29 





Jul. “Accept. 
Ist pf .. 
Gas ... 
Un, Corp. A . 
Do B 


Un Con. Shs 
Un. Fuel Inv. 6% pf 
a, Grain Grow 

eo A pf. Sep 
un” "Towns Elec. pf. .13 Jul. 
Univ. Controls Inc. , 2.078 Jul 


Jul 
Jul 
Jul. 
Jul. 
Jul. 
Jul 
Sep. 


54 
55 
06'% 
15% 
04 
B3.65 
B.14 
2.42 


54 
53 
07 
15 
06 


-783 
10 
38 
15 


Aug. 
Aug 

Aug, 
Aug. 
Aug. 
Aug. 
Oct. 


4 
21 
11% 
23 
07 
30 
10.25 
B.05 
‘ B.05 4 
17. 87% 19.00 
d 06 
10 
05% 
.06 
1.41 
1.65 
1.10 
12 
d 05 
.21 22 
10 09% 


* 12% 32.12% 
03 


10 
19 
ll 
20% 
07 
a4 
8.95 
A.12 


10 
19 
ll% 
23 
07 
30 
10.12% 
= 


Aug. 
Jul, 
Jul 
Jul, 
Aug. 


Ameranium 
| Anacon 
| Area 
| Assoc. 
Belcher 
Cdn. Northwest 
Canorama 
Canubea 
Cochenoor 
Cont. Potash 
D' Aragon 
Fatimo 
Inspiration 
tron Bay 
Kilembe Cop. warr. 
Kirkland Minerals 
leke Wasa 
Manitou-Borvue 
Matachewon 
Mattagomi 


A. 3043.10 
‘ om Acadia Rim 


2.55 
17 
16 


Aug. Jul. 
Aug. 
Jul 

Jul. 
Jul, 
Jun, 
Sep. 
Sep. 
Sep. 


18.00 
05 
0942 

05 
06 
1.35 
1.55 
1.05 
Al 
05 


16.62% Dome 70 4. 
Donalda ...+. 
Duvan .. 
Duvex ....0. 
East Amph, . 
East Mal, 
East Sull, ... 
Elder ...se.es 
Eldrich ....0. 
El Sol ..00.0. 
Eureka ...... 
Fab Met, ... 
Falconbridge 
1.20+°*.15 .. 
Fano ...... 
Faraday . 


18, 82% 
= GENERAL 


NEW HIGHS—1960 


Loblaw Comp. 

Do. 'B 

Do. pref. 
Maple L. M. 5% pfd. 
Morgan, H. 444% pf. | 
Northland Util. 
Reynolds-Alum. pf, 
Rolland Pap. pref. 
St. Law. Corp. 

5% ‘A’ pf. 
Shawinigan 4% pf. A 


09% 
0544 
.06 
1.41 
1.63 
1.07 
12 
05 
20 -20 


Industrial Stocks | 


(CONTINUED FROM PAGE 2%) 


~ 
uo 


. 


SsRsesessese: 


Alum. of Con. 2nd pf. ‘A 
Atlan. Accept. 
Bathurst Pr. ‘8’ 
Bowater Mer. P. 
B.C. Elec. 4%2% pf 
Do. 52% pf. 
Calgary Pwr. 
Can. Cement pref 
C. Celanese $1.75 pf. 
Cold Lake Pipe 
Consumers Gos 


— 


07 
05 
09% 
98 
42 


Oct, 


Week end. Close 
July 22 or 
High Low Latest 
4.45 
4.50 
2.75 
70 


Last 
July 
15 
450 4.25 
B4.50 A4.25 
2.80 2.60 


Div. Y'ld) _ 
R'te Jly22) 4 
High Low $ %| Company Sales 


“6.0 3.454. aterma 


Sep. 
Aug. 


eskes: 
* 
oe 


SP eee 
SSSSSSS253: 


Aug. 
Aug. 


Oct. 


"3262 4.50 
nil 


4262 2.80 
nil ée 


6.00 . | Waterman: Pen . 
6.00 4.10}§.10 «-]Waterous Eqpt. . 
Sep. 3.50 2.50|.. ++|Webb & Knapp . 


Jul. 


id 
g 
= 
s 
s 


91 


37% 30.89 ae 


an 65 
0 07 
= 42 Quatsino .... 
A.02 00% Que Ascot . 
A.03% 03% Que. Chib. .. 
A.50 +.38 Que, Cobalt , 
04 04 Que. Cop, .. 
A.06 05 Que Lab. ... 
1.82 1.82 oe be iat. ee 
88.00 88.00 A ue a es 
05 05% 45 Que Met 
08%Que Smelt. . 
10 Queenston C 
7.90 Quemont *.60 
46 Radiore 
20 Rainville .... 
45 Rayrock ..... 
-18%Realm ....... 
00%Red Cloud .. 
02 Red Crest . 
01 Red Hawk 
Reeves McD. 
1.50 °20.. 
147 Rénabie ‘j ‘10° 
24 Rexspar ... 
00%Rice Lake . 
6.15 Rio Algom .. 
4 Rio-Rup. . 
Rix-Athabasca 
13 aag05... 
15 Roberval 
06 Roche M, . 
15 Rockwin 
05 Rowan Con. 
07 Ryanor 


Jul. ve \*4.00 ..|Wellington Fire 
Aug ee es fee .|Wesley Mason Pf. 
Aus. 17% 12 {80 6.3) Westeel ....... 
Sep 32% 32%/1.20 3.7) West, Can. Brew 25 
Jul. 8 6% /.30 4.4) West. Can. Steel 200 
3.60 2.55 -}West Copper 125 
1.35 56 |.. bs Do. Warr. .... 440 
35 32 (2.00 5.8} West Grocers A . 50 
26 124% (1.40 5.6, Do Pref ; nil 
130 130,7 00 6 1|West Koot, Pref nil 
16% 11%|.70+%.10 |West Plywood B 719 
38'4 32 70+*10 Westminster P. 300 
35% |.70 |\Weston G. A 4284 
37 Do. (B) 1333 
90 Do, 4%% 2 
16“ Do, Warr . 242 
ai, kee 106 Do. 6% Pref... 30 
‘oo: Aue p 33 |White Hard Pfd. nil 
aus Gor 1, .|White Pass Yukon 1800 
3% Aus ..|Willson Stat. nil 
ve aus $i, Do, Pref. ...... nil 
- Cet Windsor Hotel .. 25 
a Get. Wpg. Win. Club, _ionil 
7 ae 7\Wood Alex ..... 200 
|Wood, G.H. 542%Pf. nil 
Wood J. A ..s.-. 190 
wn Do. Pref 40 
-| Woodtord A cces nil 
Do iB nil 
tei, fz. nil 
14%4).40 2.6;Woodward A ... 
4.73).. oo) DOs WORT. 6 ice 
+7 160 8 “ Wool Combing .. 
1.00}... -1York Knitting A 
15|.. ++! Do. (B) 
31%/|*1.00 ..| Zellers 
4142/2.25 5.2) Do. 4%% 
2.50 .16 6.3| Zenith 


eeParticipating divd 4 §Dividena 


Reynolds. Aium. pf 1.19 
tolland Pap. A -25 Sep. 
EPROP 9 cngeste cca ee. aa 
Do 41% pi. eeeeee 1.063 Sep. 
Royal Bk. 524 Sep. 
Royal Oak Deiry A .15 Aug. 
Royal Trust 
S.K.D. Mfg. Co. 
6% pf nail aad 
Do 61% 2nd pf 
| St. Lawrence Cred pf. 
Do 


Aug. 


nil 


+13 
480 


BS 
00% 
05 
55 
08 
07 
2.10 
90.50 
-10 


13 
3212 
6% 
2.95 
66 
35 
B27 
.. Bil26 
12% 12% 
32% 33 
34% 35 
35% 37 
90 90 
13% 14% 
106 106 
B23 
6% 
B42 
B99 
+25 


ees 125% 
32'2 
648 

2.60 
56 
35 


Farw't M, ... 

Fatima ...... 

oy om Fion ... 
Fontana '45 . 

‘0 Forty-Four ., 

04 Francoeur .. 

03 Friday ....... 

1.40 Frobisher .... 
$1.50 Do. 4% deb 

03 Fundy Bay . 


24 
23 
29 
3.85 
19 
06 
3.50 


14 
7 
16 


13 
08 
14 
1.27 
.09 
02 
2.25 


nil 
9200 
7920 
7120 
11600 
12000 . 
1200 
1880 
39150 
2800 
1500 
1280 
41500 
1600 
53200 
4500 
nil 
2000 
nil 


-09 
19 
3.25 
09 
02 
2.37 
08 
65 
10 
10% 
8.40 
58 
21 
52 
21 


~ 


3.35 
10 
02 
2.35 
08'4 
.74 
12 
11% 
8.65 
62 
-22 
57 48 
21 -20 
B.00% A.03 
02 02 
B.01 a 


- 
ee 


18281 
10 
11000 


3000S 06 
100 18.50 


15 Sep. 
314 Sep. 

15 Oct. 
15 Jan 

15 Aug. 
15 Aug 


.05' 
15 Nov 


718.50 
18.00 
All 
70 
25 
9.05 
18 
05 
17 
B.00% 
43 
19 
17 
36.7 
12 
1.30 
B.13 
B.00O% ... 
06 05! 
0% 05 
B.04%2 A.05 
7.30 7.15 
4% 03 


an Pret 
49.25 
14 
1.10 


+30 
223.3744 
37 
08 
18 


Ol 
70 


04%eGaitwin ..... 
18.50 Gaspe Cop, . 
15.00 Gecu 46.25 .. 4835 17.75 
08 Genex ....... 3200 10 
50 Geo-Scient, . 500 Ss £70 
A5%Giant Mas. . 14800 .24% 
Giant Y'fe 
7.50 40+°05 ... 3174 9.15 
15 Guacier ..... 3000 (17% 
05 Gienn Ur. ... 2200 .05 
-l4%aGoldule ...., 3500 .16 
%Gold Lake . nil 
30 Gold. Age .. 1000 
18 Goldfields .. 7600 
3 Goldray ..... 26% 
5.80 Granby ... nil 
O8%eGrandroy ... 1000 
1,00. Granduc ... 1475 
4.10 Grandview .. nil 
-.. Great Falls . nil 
"(04% Gui- Por Ur. 500) 
0 Gulch ..... 5000 
04 Gulf Lead nil 
6.90 Gunnar G, *1.25 4979 
03 Do. warr, . 4460 


052 05% 
418.00 +18.00 
17, 2M 17.75 
Al 
-70 
21 


78 
38 
68 
60 
00%, 
05 
03 


53 


‘22 Do 


Saiada-Shirriff-Hor. 
° | Sav’s & Invest. 
Scarfe & Co A 
Shaw W. & P 
Do A be ae 
Do 4% ser. A pf 
Do 45% ser. B pf 
| Sheep Creek M 
Sheraton Corp 
|} of Am +.15+2% stk. Aug 
| Sher Wms. Ord. 45 Aug 
| Sherbrooke Tr. .. 250 Aug. 
| Shop & Save 
17! 17 Lid . "stk div Aug 
‘35 am... ac | Sidney Roof. A 22) Aug 
yet f 29 : | Silverwood Dair. A 15 Oct. 
= | Do B 13 Oct. 
23 19 r S Simms 5% pf 25 Aug. 
06%, H. Simon & Sons pf 125 Sep. 
oe Simpsons. Lid, . . 174 Sep. 
N Slater 30 Aug 
Southam Co. 20 Sep. 
So Car ewr i2s Aug. 


2.0 
1.9 
5.0 
5.7 
0.8 


70 
1 


8.80 
16 
05 
15% 

A.02 
49 
18 
15 


on 6% 
02 es 
+99 
+28 
590 
5.00 
194 
29 
85 


ie +28 
05 
17 
0043 
49 
19 
15 
80 
12 
21 
r.13 
1 
0543 
05 
O44, 
15 
03 


2.10 

1.95 
46 
05 

7.20 
-08'y 


26 
43 
13 
35 
09 
13 


B1.70 Al.90 
B15i Al.60 
26 24 
02 02 
6.60 6.30 
B.04% A.05 


nil 
nil 
17100 
2000 
7160 
ail 


4.50 
B92", 
24% 
82% 

B.50 

B.10 


15% 
5.80 
Ba 
1.35 
B.17 
37 
B45 
2.55 


ras 4.50 
27 
0244 
6.45 


24% 
82% 


6 

5.9 
“52 244/160 6.5 
19 82 (4.50 5.5 
i? oo fee 
37 35 |*e 
19% 
8.25 
BY 
2.75 
27 
37 
45 
3.00 


eU. S funds 


7000 
4500 
13100 
32800 
5166 
nil 


s 


310Q 
13603 


505 15 
425 
nil 
100 
nil 
420 
nil 


"12 
1.20 
A.20 


‘2 
1.20 


25 a 


_—/ 


1.50 


05 : 
37 


054 


7.25 
03 


6.50 2.55 
1.07 


4.75 St. Law. Riv 
48 San Antonio 


5.40 
92 


_ 
“S 
—w 


12%— 
3242 
634 
2.60 
*.50 
3442 


1i% 
3242 
34% 
36 
90 
134 
105 
A226 
64s 
#25 
4.50 
24% 
82% 


Ais 
15 
5.50 


Af'g 


1.35 
A.50 


36% 
A464 


2.50 


sction deferred 


*1.00 
1255 
32% 

6% 
2.60 
+.50 

34% 
25 
7115 
12 
33 

34% 

38% 


1.35 
27 
36% 
45 

2.55 


eStock 


Do. B 512% pref. 
Gt. Lakes Pwr, pfd. 
Gt. 
Howard Smith pref. 
Loblaw Gr. ‘A’ 


Nth. Gas $2.80 p. 


Ist pf. 


Traders Fin. 442% pf. | 


Do. 5% pf. 
Un, Accept. Ist pf. 
Utd. Corp. 5% pf. 
Weston, G. 'B 


NEW LOWS—1960 


Ang. Nfid 
Atlos Steels 
Auto Fabric 
B.C. Turf 
Bruck Mills ‘8° 
Con. Bread ‘B' pfd. 
Can. Cement 
Cdn. Br. Alum. 
Cdn, Curtiss W. 
Cda. Fairbanks 
Cdn. Marconi 
Cdn. Petrofina pfd. 
Cdn. Westinghouse 
Cons. Div. Sec. ‘A’ pf 
Crain ®. Lt. 

Crush, tnt. 

Dalfen's Lid. 

Dom. Bridge 

Dom. Gloss 

Dom, Oilcloth 

Dom. Tor & Ch 

Du Pont of Con. 
Dupuis Freres ‘A’ 
Fittings ‘A’ 

Ford Moter (U.S.) 
Fraser Cos. 

Fruehauf Tr. 
Goodyear Tires 

Gt. Lakes Pwr 

Gt. West Soddiery 


A 
', 


Howord Smith 
Inglis, John 
int. Paper 
Invest. Foundation pf. 
Leforge Cem. 
lour, Accept. ‘A’ 
levy Ind. ‘A’ pf. 
lecana Min. 
MacMil., Blo & P. R. 
McCabe Grain 
Monarch Knit. 
Do. pfd. 
Niog. W. Weav. ‘8B’ 
North. Ont. N. Gos 
Poge-Hersey 
Price Bros. 
Quebec Not. Gos 
Do. units 
A. V. Roe 
Southam 
Steel of Can. 
Sup. Propane worr. 
Switson Ind. 
Thorncliffe 
Traders Fin. warr 
Trans-Mt. Oil 
View new 
Viceroy Mig. ‘8 
Wood J. ‘A 


55 


| Jul. 
| Jul. 
| Jub. 
| Jul 


ols 


NEW HIGHS—1960 


Parker Drill. 


NEW LOWS—1960 


Boiley-Se!. ‘A’ 
Cdn. High Crest 
Cdn, Husky 
Do. warr. 
Cdn. Superior 
Central Del Rio 
Cons. Dragon 
Cons. West Pete 
Gridoil 
Long Pt. Gas 
Nat. Pet. 


Company 


Jul. 
28-—-B.C. Packers 


29—Asamera Oil 
Jul. 


Jul. 

Aug. 
Aug. 
Aug. 
Aug. 3—Preston East 
Aug 
Ang 


Company 
28—Anchor Petroleums Ltd. Toronto 


28—Cdn Collieries Res. . 


28—Creative Telefilms . 
298—Lawson & Jones Lid 


29—Orenada Mines 

2—Calvert Gas & Oils 
2—Stanleigh Uran. M. 
3—Chibougamau Jaculet M. 


New Dovies 
New York 
Nuco 
Palliser 
Petro! 
Rocky Pete 
Sepphire 
Stanwell! 
Submarine 
Triad 
West. Noce 


s 
Meetings 
Place 
Ltd. Vancouver 
Vancouver 
. Calgary 
- Toronto 


Corp. 


London, Ont. 

Montreal 
Calgary 
Toronto 


Toronto 


Dome .... Toronto 


4-—Copper Rand Chib. M. Montreai 


M. 


4—Portage Island Chib. 


Montreal 
12—Weedon Mining Montreal! 
19—Sheraton Corp. of Am. 

Boston, Mass. 


| sen, 24—Quebes Copper sircseee 


Stand Fuei pf 6, Aug 
Stanley Brock A 15 Aug 
Do B ‘ 10 Aug 
Steel Co of (an 60 Aug 
Steinberg's 51% pi :32 Aug. 15 
| Tay. Pear. & Sut 
5% pt 124 Aug. 15 


06% 05 
03' 03 
1.35 1.35 
12 12 
B.0G Aus 
“aq 17 
06 05 a 


06 
03 
% 
12 
.06 
AT 


05 2 


07 
03% 
1.30 


04%Gwillim L. 5500 
03 Haitian ... 1350¢ 
1.30 Hallnor * 10° 100 
10 Hare Rock 14050 12 

6 Harr Min. A 
.14\Hasaga 4% 
8 H'd of Lakes doo 05 ‘a 


+Note: When sales 
tExtra paid im 1959, 
ecensarily apply to 1960 


eeinitial tLess than board tot 
show ii the figures are pid ask and latest sale 
shown fo: ‘ecore purposes only doee not 
dividend rate of payments esOn arrears ¢Paid on arrears 
ttPaid or declared after stock split. #Paid in 1959 “Paid or declared 
in 1940, sIncludes participating dividend. 440n redemption. 


13 06%Sand River divd 
14 Satelite 970024 
.. Scotia Gold We? 4s 
Sheep Cr. *.08 5900 85 
Sherritt G *.10 16446 3.10 
Sigma M. .20 500 3.05 


8700 07 


62 , MINING 
NEW HIGHS—1 960 


Cdn, Tungsten 


$85388=38: 
FF 


Aug 
| Sep 


Bankene 


858: BSexz 


ow 





Profits Lower | 
For Campbell, — 
‘Sigma Mines | 


Lower profits are reported by | 
two members of the Dome Mines 
group of gold producers. 

@ Campbell Red Lake, the Red | 
Lake, Ont., area producer had 
an estimated net profit of $789,- 
429 (20c a share) in the first 
half of 1960, down from $845,- 
099 (21c) in same period ‘ast | 
year. 

Recovery per ton was up at} 
$21.90 from $21.47 but operat- 
ing costs were higher at $10.72 
a ton, as against $9.24, Operat- | 
ing costs include $144,695 of} 
shaft sinking expenditures, up 
from $75,000 charged last year. | 


First Half 
1960 1959 
127,684 128,728 | 
81,732 81,552 | 
$2,796,178 $2,763,449 | 
91,944 60,797 


Tons milled 
Gold oz. . 
Bullion 
Other income 
Operating costs 

(incl. shaft sinking) 
Depreciation ........- 190,747 
Amortized expenses ... nil 
Mining tux ......ss6. 90,000 
Outside exploration ... 46,797 
Income toxes ... 
Est. net profit 
Per share . 


@ Sigma Mines (Quebec), the 
Bourlamaque area producer, had 
net profit down at $81,623 in| 
the first half (8c share) from 
$164,733 (16c) in the first half 
of 1959. 


1,368,649 1,189,811 
211,786 


32,493 


10,057 
402,500 
$789,429 
20¢ 


435,000 
$845,099 
2l¢ 


First Half 
1960 
219,574 
39,161 
$1,329,875 $1,326,577 | 
88,200 114,000 
18,623 25,925 
1,266,878 1,226,812 
72,500 60,000 
2,400 
13,390 


Tons milled 

Gold oz. 

Bullion 

Cost-aid é 

Other income 
Operating costs 
Depreciation 

Quebec tox . jae 
Outside exploration ... 
Est. net profit 

Per share 8c 


Black Bay Cut Out, 


Vanadium High 


Black Bay Uranium, a small | 
Beaverlodge area shipper to the 
Eldorado Mining & Refining mill | 
has too much vanadium in its 
uranium ore. 

Eldorado is cancelling its agree- 
ment to take Black Bay ore be-; 
cause vanadium content in the| 
concentrate runs as high as 5%.| 
The limit set for vanadium by | 
Eldorado is 1%. 

L. D. Sullivan, Black Bay presi- | 
dent, says engineers are studying | 
the vanadium content for com- 
mercial possibilities. 

Meanwhile, Eldorado will take | 
the remaining 3,000 tons of brok- | 
en ore on the Black Bay property. | 


4,800 | 
10,157 
$164,733 
1éc 


ANNOUNCEMENT —— | 
GENERAL MILLS APPOINTMENT | 


| is a switch into golds as base metals sag. 


100,000 | 


| backs down to 70c, still up from 61c recently. 


|ings’ report and a projected cash flow of well over $15 a share 





A. M, AYMONG 


Mr. P. L. Parker, General Manager, Gen- 
eral Mills Cereals Ltd., announces the | 
appointment of A. M. (Mike) Aymong 
as Advertising Manager of General Mills’ 
Canadian operation. 

Mr. Aymong brings to his new position 
© broad background of experience within 
the company’s sales, advertising and mar- 
keting departments. He joined General 
Mills in June, 1954, as a salesman and, | 
in 1956, transferred to the company’s | 
head office in Minneapolis. Upen his | 
return to Toronto, Mr. Aymong served as 
Assistant to the General Sales Manager 
and, latterly, has been Product Group 
Supervisor, Advertising. 


S aeeaeinemae ANNOUNCEMENT 


CANADIAN CAMDEX ELECTION 


: 


} 


| about average of ore reserves. 


| MINES net 
| share) 
| (2.5c) in the first half of 1959. 
| Recovery per ton rose to $3.35} 
|from $3.15 with about 32% 
lore originating in the west end 


JAMES F. RILEY, JR. 
James F. Riley, Jr., vice-president of the 
Henry Phipps Estate, hos been elected a | 
director of Willard International Financial 
Co., ltd., and of its wholly owned sub- 


sidiary Canadian Comdex lLtd., of To- | 
ronto, it is announced by Charles W. B. | 
The 


Wardell, Jr., president of Willard. 
Willard Company specializes in 
term overseas invesiments. 

Comdex wos formed jointly by Willard 
and the Canadian national realty invest- 
ment firm of Tankoos Yarmon, Lid. S. 
Joseph Tankoos, Jr., and Elliot N. Yarmon, 
chairman and president of Tankoos Yar- 
mon, are directors of Camdex. 

Mr. Riley is also vice-president and 
director of Bessemer Trust Company of 
New Jersey, vice-president and director 
of Edificaciones Petroiercs of Venezuela, 
president and director of Peachtree Cor- 
poration of Georgia ond o director of | 
Whitehouse Department Stores in San 
Francisco. 


i 
nme a cee ene mieten 


short- 


first half of 1960. 


135% 


| Depreciation 


FIRST HALF 


Taking Stock 


What’s going on in the mining and | 
oil markets — the facts and rumors. | 


Geco Mines, the big Manitou- 
wadge area copper-zine pro- 
ducer, was the bright spot in 
generally higher earnings for 
the Mining Corp. of Canada 
group of base metal mines in 
the first half of 1960, 

.Geco’s increase in net was 

The Toronto Stock Exchange base metal index, a popular | 40% from the same period last 
indicator, settled into new low ground for the year. As measured | year. Quemont Mining and Nor- 
by this index, metal share prices are down about 15% from their | metal Mining lifted profits by 
peaks of the year. 3%. 

Here’s how some leaders have been trading. Parent holding company — 
Mining Corp. — has been active 
in exploration in northeastern 
Ontario, northwestern Quebec 
and New Brunswick, President 
Norman C. Urquhart reports. 


By FRANK KAPLAN 


A SLIDE IN STOCK prices on Wall Street has carried leading 
X Canadian metal issues downward, The bulk of the mining 
stock list continued irregular as pressure centred on issues which 
normally attract a large U, S. following. 

Even leading golds were weaker although the pattern usually | 


Latest Week's End a 9 
Price low dune High low 
s $ $ $ 
17% 7% 18 20 
50% 50% 55 “% 56% 
21% 21% 22% 29% 
21% 21 23% 30%, 
37%”, 36% 36% 48%, 
22% 23% 28 
43" 43% 51% 


Cons. Mining 

Intl. Nickel 

Hollinger ...... eeee 
Mcintyre 

Noranda 

Ventures 


group of claims and five pros- 
pecting parties together with 
| geological and geophysical crews 
are in the field. 

GECO MINES net 
jumped 40% to $3,155,000 from 
$2,259,000 in the first half of 
| 1959. The company retired the 


~ * 


A few issues stand out against the trend. Hoyle Mining, a 
member of the Ventures group, moves into new high ground 
when it hits $4.35, It later slips back to $4, still up from $3.65. 
Quebec Metallurgical, believed another candidate for the Ven- 


tures merger program, also sells at the year’s high of 74c, QMI 
| ing Corp. during June, Norman 


C. Urquhart, president, notes 

that Geco is exempt from fed- 

over the life of its contract. This uranium stock bounces to $1014 | eral income tax until Sept, 30, 

from $8.80 then drops back to $9.90. | 1960. Capital expenditures dur- 
A little of the Denison buying interest spills over into Rio| ing the first half totaled $430,- 

Algom—the other major uranium producer at Elliot Lake, Rio! 700. 

briefly adds 15c at $6.60 then slips to $6.50. | Estimated net profit in the 


Denison attracts attention on the basis of its mid-year earn- 





Two other uraniums are still the centre of considerable con- | ° 


| fusion, With efforts under way-in Ontario courts to block sale of 


Stanrock, the infrequently traded shares firm to 20c from around 
13c. Stanleigh’s future might be settled at the Aug, 2 meeting. 


| Bondholders adjourned to Aug. 15 pending decision of share- 


holders, If the market is any judge of events, it looks like the take- | 


|over by Preston East Dome might go through, Stanleigh shares | 


climb to the 50c price offered by Preston from a recent 38c} 
bottom. 


Canada Tungsten brightens to $1.72 from $1.56 but some of | 


| the #*ncipal participants in this venture barely move, Area at | 


5c is down from 72c and Leitch Gold at $1.35, compares with | 
1.33. 
Murray Mining climbs to 74c from around the 55c level where | 
it dropped during a shareholder dispute, Murray doubles reserves | 
on its Ungava asbestos find and there is talk of a quiet settlement | 
to the argument that upset the stock after it had climbed from 
35c to 80c. 


* * * 


| 


Agnico Mines plans to acquire Christopher Silver Mines on 
the basis of one Agnico for every five Christopher, This would | 
require issuing 23,877 Agnico shares, Agnico has been getting 
much of its production from this property in the Temiskaming 
area. Agnico shares at 66c show little change, They traded as 
high as 78c this year and as low as 60c,. Christopher is on the 
over-the-counter market at about 15c, The deal has to be approv- 
ed by Christopher shareholders. Christopher is controlled by 
Agnico. 

Langis Silver is a bright spot as it climbs to 69c from 45c. 
Silver Miller, with property also in the Cobalt area, firms to 33c 
from a recent 25c level. Candore, a penny issue which recently 
aquired a Cobalt interest, spurts to 16c from 1lc, then settles 
at 13%c. 

ON THE OIL AND GAS FRONT—prices drop further into | 
the lowest ground in nine years. Two major reasons for the con- 
tinuing slide: 

Gas exports to the U, S. western markets still up-in-the-air 
and looking as if the U. S. decision will have to wait at least 
until the fall. 

Alberta crude oil nominations drop 139% in August from last 
year, emphasizing the glutted markets for crude. 

One unusual sidelight is the discovery of lead-zinc-silver 
showings on Little Cornwallis Island in the Arctic for Bankeno 
Mines by a crew doing work on oil possibilities, Bankeno flips to 
34c from 24c then slips back to 304%c, The company is looking at 
extensive acreage under a deal with Talent Oil, one of the early 
birds in the Arctic Islands play. 


Noranda Gold Profit Score 
2 Up, 1 Down in Half-Year 


Despite a lower price received; ceived averaged $33.78, com- 
for gold, two of the gold-| pared with $33.81. Recovery per 
producing members of the/ton was $11.17, down from 
Noranda Mines group were able | $11.47. 
to chalk up higher profits in the| If the Canadian dollar had 
been at par with U.S., gold 

Pamour Porcupine lifted|revenue would have been in- 
profits 48% as a result mainly |creased by $55,000, Bradfield 
of increased tonnage and better | comments. 
grade ore. But the bulk of a| Neighboring Delnite is ex- 
improvement. in Aunor/| tending its 3,250 ft. level into 
Gold Mines reflected a $75,000 | Aunor ground. é 


‘i j ons Mow 
profit on sale of investments. ao te 


133,872 

$1,498,600 $1,535,400 
107,000 29,900 
148,200 110,000 
1,365,400 1,339,800 
34,900 36,500 | 
33,600 40,200 | 
21,100 43,400 | 
288,800 214,400 
\4c Ile 





° ¥ | Tons milled 
Hallnor Mines profit dropped | Goid output 
36% as ore grade dropped to | Uvs",,jrcome ccc: 
Costs 
° > | Depreciation 
Here are their semi-annual | Def. mine development 


reports issued by John R. Brads | (%"*.; sage 0000 
field, president of the three as | Per share ........--. 
well as of the parent. HALLNOR MINES estimated 
> profit of $143,100 (7c share) is 
PAMOUR PORCUPINE) cf trom $223,200 (11c) with 
of $181,300 (3-6C| Ore grade about 0.34 oz., com- 
up from $122,400 | pared with 0.43 oz. in the first 
|half of 1959. Recovery was 
$11.19 per ton, off from $14.25. 
Drifting is under way on the 
new 3,726 ft. level to explore 
values indicated by drilling. 
Mint price received averaged 
$33.79 oz., down from $33.81 
and a par dollar would have 
meant $25,000 more for Hallnor. 
— First Half — 
1960 1959 | 
60,157 59,487 | 
$848,000 | 


70,800 
8,000 


619,500 
4,800 
79,300 | 


is 
of | 


of mine averaging $4.21 a ton. 
It the dollar had been at par | 
with U.S. currency, revenue | 
from gold would have been in-| 
creased by $40,000, Mr. Brad- | 
field notes. Mint price received | 
averaged $33.76 oz., down from 
$33.80. Tons milled .- 


— First Half — Geld output 
1960 1959 | Invest. income 
324,550 313,980 Profit sale invest. 
$1,086,700 $990,000 | > gag essistonce .... 
*iderses | Depreciation 
oes | Texes : 
ie. | Est. net profit ....... 223,200 | 
2.100 R Per share ; ra We 
181,300 | 
4c 


Tons milled 

Gold ovtput . 

Invest. income 

Cost aid assistance .... 
Costs . 


Taxes 
Est. profit 
Per shore 


DOME PRODUCTION 


In June, Dome Mines turned 
out gold bullion worth $510,232. | 
A total of 59,500 tons of ore was | 
milled with recovery averaging } 
$8.58 per ton. In June, 1959, out- 
py: totaled $481,699. 


AUNOR GOLD MINES profit 
rose to $288,800 (14.4c of which 
3.8c was from sale of invest- 
ments) from $214,400 in the 


first half of 1959, Mint price re- 


| first 


Drilling is being done on one | 


profits | 


balance of the loan from Min- | 


Faraday Net 


Geco Net Jumps 40%, Jumps 67% 
Star of Mining Corp. 


In Ist Half 


Faraday Uranium Mines net 
profit increased 67% to $1,066,- 
000 (24c a share) in the first 
half of 1960 from a estimated 
$637,000 (14c) in the same 
period last year. 

Net in the second quarter at 


| $484,000 is down slightly from 
a profit of $582,000 in the first 


\first quarter was $1,577,700 


(53c share). 
— First Holf — 
1960 
666,730 , 
Sop seeeess _ $970,000 $910,800 
Est. net profit ...e++++ $3,155,000 $2,259,000 
oe $1.05 $75c 
QUEMONT MINING CORP. 
net in the first half of 1960 
rose -slightly to $1,041,000, up| “tee months of the year, 
3% from $1,007,800 in the same| A. W. Johnston, president, 
period last year. Profit in the | comments that the slight reduc- 
quarter was $559,100, | tion is due to a planned decrease 
ahead from $469,800 inthe first |in tonnage treated under the 
three months of 1959. government’s stretch-out policy. 
ison MOMS «6©| «6C“The «greater efficiency of 
428,240 422,842 | Operations at the reduced rate is 
ee siaeiees saan resulting in a greater profit per 
49% 48</ pound of uranium oxide pro- 
duced, and thus a greater over- 
all profit over the life of the 
Eldorado contract,” Johnston 


says. 


At Nickel Mining & Smelting 
where Faraday has financed 
$375,000 of exploration and de- 
velopment work, the internal 
winze from 1,250 ft. to 1,650 ft. 
lis complete and crosscutting is 
| under way. 


Tons milled «.+sveseee 
Writeoff 


Tons milled 
Wreiteoff .....-scccee 
Est. net profit ... 
| Per Share 


| NORMETAL MINING CORP., 
net profit rose 3% to $826,000 
from $805,000. In the first quar- 
ter, net profit of $382,700 was | 
| down from $421,000. 


— First Holf — 

1960 1959 
1277429 
$55,000 
$805,000 
21.4c 


Tons milled 
Writeoff ......ee0. 
Est. net profit ... 
Per share 


$96,000 
$826,000 
22¢ 


ARCHITECT AWARD 
The Royal Architectural In- , 
stitute of Canada College of Fel- —— 
lows has awarded a $2,500 schol- $ $ 
arship to Jean Garreau of Mont- | Gross revenue 4,971,000 4,650,000 
real Mr Garreau, an_ honors | 2persting costs aa Gee arene 
° ° ’ nterest, On GR cose J ” 
| graduate in 1957 from Ecole des | Depreciation -..-. 795,000 
Beaux Arts, will use the award | *"r'. prepreduction de- 415,000 
to finance a study of public hous- | Sana, Saban, Sees sear ane 
'ing in Western Europe. : | Per ace 14%9¢ 





474,000 
23,000 
$1,066,000 





Shell shares a 
mother’s concern about traffic safety 


THE FINANCIAL POST oe 
rT meee ment 


July 30, 1960 


T. F. RAHILLY H, J. LANG : 


Mr. T. F. Rahilly, Chairman and President of Canada Iron Foundries, Limited, an- 
nounces that at a meeting of the Board of Directors, held in Montreal, Mr. H. J. Lang 
was elected President of the Company, His appointment is to take effect as of Sep- 
tember 1st, 1960. Mr. Lang was formerly President of National Steel Car Corporation 
Limited, from which he has just recently resigned. 


—_e_——eeeeeeeeee 


MeIntyre Net Down 16% 


With value of production; (4lc a share) from $1,136,640 
down 6% and operating costs| (49c) in the same period last 
up 4% net income of McIntyre| year. Earnings per share are 
Porcupine Mines slipped 16% in| based on 2,300,182 shares out- 
the first half of 1960 at $954,921 | standing (2,299,482 in 1959). 
——— In the first quarter, McIntyre 
reported a net of $506,156, off 
from $527,338 in the first 1959 
quarter. 


FILTER AND HOSE 


Dominion Rubber Co., Mont- 
real, has two new products: A 
dise filter with a plastic sector | 
that is said to offer an advantage | ; 
in durability and longer bag life | COg¢CO" srtrttstees 
over the traditional wood en | !nvesimeni income .... 
sectors, and a chemical engine | Opnrgu"s, cols .--+s+s 
fire hose designed for working | !ncome toxes 
pressures up to 800 psi. 


— First Half — 
1960 1959 


$ 
4,314,171 
418,822 
1,041,892 
4,466,026 4,313,138 
221,552 228,802 
14,92 96,305 
$954,921 $1,136,640 
4lc 49% 


$ 
4,061,579 
486,750 
1,109,093 


Net income . 
Per share sossssece eee 


To recognize and reward the achievements of the thousands of Canadian 
mothers who have joined together to fight traffic accidents, Shell has established 
the Carol Lane Awards for Traffic Safety. The Awards, which are administered 
by the Canadian Highway Safety Council, are given annually to the three 
women’s groups which have carried out the year’s most successful traffic 


safety programmes. 


This is one of the many projects in which Shell participates, in a continuing 
effort to arouse the active interest of all citizens in the acute and growing 


problem of traffic safety. 


rd 


SHELL OIL COMPANY OF CANADA, LIMITED 





re ANNOUNCEMENT 


LIBBY, McNEILL & LIBBY 
DIRECTOR OF MARKETING 


| 


b| 
| 


| 
j 


LOGAN R. BROWN 


T. V. Proctor, President and Managing | 
Director, Libby, McNeill & Libby of Can- 
odo Limited, announces the appointment 
of Logan R. Brown as Director of Mar- 
keting of the Company. Mr. Brown has | 
@ broad experience in the field of mar- | 
keting and was most recently Marketing 
Manager of a division of Lever Brothers | 
Limited, Particularly active in the Ameri- | 
can Marketing Association, Mr. Brown 
is a Past President of the Toronto Chap- 
ter and immediate Past National Director. 
A native of London, Ontario, Mr. Brown 
is a graduate of the School of Business, 
University of Western Ontario. 


rn a 


ANNOUNCEMENT 


ARGOSY-HANOVER-DALLEY 
APPOINTMENT 


Canada’s tron Mines 


Company & Location 
Algoma Ore Properties, 

Jamestown, Ont. ..... sees Algom 
Canadian Charleson, 


Atikokan, Ont. ..... seeseeeCharleson Iron (U.S.) 


Empire Development, 
Vancouver Island 


Hualpai Enterprises, 
Vancouver Island ... 
Hilton Mines, 


Bristol, Que. ...... sseeesee Steel Co. Canada; 
Jones & Laughlin; 


Participants 


+eeeeeCan. Collieries 


Shipments 
1959 
(000’s long tons) 
a Steel 1,935 


179 


-+aeeess Mannix Ltd.; Quatsino 
Copper-Gold Mines 


360 
25 


Pickands Mather 


Iron Ore Co. Canada ...+..+.M. A. 


Hanna; Hollinger; 


Armco Steel; Bethlehem 
Steel; Hanna Coal & Iron; 
National Steel; Republic; 
Wheeling; Youngstown Sheet 


Lowphos Ore, 
Caprec’. Ont. 

Marmoravwn Mining, 
Marmora, Ont. 

Nimpkish Iron, 
Vancouver Island 


seve. ss Nation 


al Steel; M. A. Hanna 


--Bethlehem Steel 


Inti. Iron Mines; 


Standard Slag 


Steep Rock Iron, 
Atikokan, Ont. .. 


«Premium Iron Ores; 


Cleveland Cliffs; others 


Texada Mines, 

Texada Island, B.C. .eeeee- 
Wabana Mines, 

Bell Island, Nfld. .. 
Caland Ore, 

Atikokan, Ont. ..... eeeeees Inland 
*New producer, 1960. 


Private 


Dominion Steel & Coal Corp. 


Steel 


Look for U.S. 


Drive to Slow 


Iron Imports 


G. M. PARKE 


There .are signs that 
small U. S. producers and 
labor unions may band to- 
gether to try to restrict 
iron ore imports. The sit- 
uation is much like that in 
the U. S. oil industry. 


From Our Own Correspondent 


WASHINGTON—Long-range 
trouble may be brewing in the 


U. S. for Canada’s iron ore in- | 
dustry. 


There are signs of a desire 


The smaller oil firms, banded 
together in the Independent 


Petroleum Association of Amer- | 


ica, have given no end of misery 
to the Canadian oil industry. 
| They succeeded in convincing 
| Washington that import quotas 
| were needed and it took ex- 
| tremely heavy pressure by Ot- 
|tawa to get a special Canadian 
|exemption from these U, S, oil 
import quotas. 

Now, some informed observ- 
iers here are seeing the same 
| formula beginning to develop 


John J. Richardson, President, announces | by the many small U. S. iron| @mong the smal] U, S. iron ore 


the appointment of George M. Parke as 
General Sales Manager of Argosy Car- | 
riers Limited; Hanover Transport Limited, 


which conducts extensive truck transport| ers to band together in their | 


operations throughout Southern and East- 
ern Ontario; and Wm, Dalley Cartage 
Limited, which specializes in heavy ma- 
thinery hauling throughout Ontario. 


ore producers and the labor un- 


ions representing iron ore work- 


battles to restrict imports. 
The U.S. is the major market 
for Canada’s iron ore exports 


companies and the unions rep- 
|resenting their workers, 

The unions are especially in- 
| fluential and together with the 
smal] companies, have been 
|successful in persuading the 


Mr, Parke has an extensive background | and any narrowing of this mar- | Senate Finance Committee to 
inthe truck transportation industry. He is| ket would be a blow to the| order another. Tariff Commis- 


o Past President and an honorory Life 
Director of the Canadian Trucking As- 
sociation. 


GIANT NICKEL 


Canadian economy. 
The situation is similar to | 

what has developed in the oil 

industry in the U, 8. 
The big U, S. steel companies, 


| sion investigation into iron ore 


imports. 

And with this success under 
their belts, they can be expect- 
ed to try for bigger game by 


Giant Nickel Mines had an op-/| like the big oil firms, have vast | Putting heavy protectionist 
erating profit of $338,500 in the) foreign holdings, and they own | pressure on the next Adminis- 


four months ended June 30, the| 
company reports, Net smelter re- 
turns were $782,782 from 90,808 
tons milled with average millheads 
at 1.08% nickel and 0.345% cop-| 
per, Mill recovery was 176.7% | 
nickel and 92.3% copper. Ship-| 
ments of concentrates from Van-| 
couver to Japan are expected to| 
run at 2,000 tons monthly starting 
in September. 


much of the iron ore operations | 
in Canada. 

These large companies have 
seldom been in the forefront of 
those demanding more protec- 
tion, whether it be for oi] or | 
iron ore. 

But the small companies and | 
the unions have been the ones 
that cause trouble. 


To The Shareholders Of 


FROBISHER LIMITED 


It is expected that certificates for shares of Ventures Limited 
which have been received on the recent merger will be mailed 
to shareholders of Frobisher Limited of record on July 29, 1960. 
Each holder of shares of Frobisher Limited is requested to regis- 
ter his shares in his own name by July 29, 1960. Any shareholder 
who has changed his address is requested to inform National 
Trust Company, Limited, 20 King Street East, Toronto 1, Canada, 


of his proper mailing address, if 





he has not already done so. 


A. C. CALLOW, 
Secretary. 


THE BEST PROTECTION 
FOR THE STOCKS YOU OWN? 


Why not take out a little insurance ... 


, 


say a “policy’ 


on the investment well being of your entire portfolio? And 


here’s the sort of insurance 


that a world-wide group of 


investors, traders and speculators have grown to depend 


upon over the years: 


THIS WEEK, for instance—an unexpected flash memo in the mail 
from our Research Department: precise instructions regarding specific 
stocks in view of the sharp reaction in New York and Toronto. 

PERSONAL ATTENTION whenever Forecaster readers wish to 
phone, wire, write or visit our Research Department about securities 
they own or contemplate purchasing. This, incidentally, includes 
professional comment on entire portfolios at any time—whether 


to buy more, sell or continue holdin 


such situations as Creative 


Telefilms; National Steel Car, MacMillan and P.R., Moore Corpora- 
tion, A. V. Roe, Algoma, Page Hersey, Massey-Ferguson, mining 
stock’, gas and oil stock, bank stock and so on. 

OUR WEEKLY COMMENTARY on Canadian stocks and the 
market—eight pages of full discussion on selected securities; specific 


instructions advising when to buy, 


when to sell and when to place 


protective stop-loss orders; latest corporate developments in Indus- 
trial, Gas-Oil and Mining companies; front-page analysis of current 
economic, political, national and international events as they relate 


specifically to the stock market. 


ADD TO THIS, surprise packages in the mail from time to time— 
a copy of Mining-Petroleam Market Manual, perhaps, or a series 
of essays on successful stock market practices, how to read a 
geologist’s report, this year’s sleepers, what you should know about 


base metals and so forth. 


All in all, the foregoing represents a variety of communications 
designed to cover everything from fast-breaking action to general 
background information. Expensive? 60-day trial is only $5 ($5.50 


tration. 

There is no evidence yet of 
an organization being set up 
similar to the one representing 
the smaller oi] producers, but 
this may come in the future. 

There are about 350 iron ore 
mines in the U. S, Forty of 


|these produce more than one 


million long tons of crude ore 
and 44 others produce between 
one half million and one million 
tons each. 

The rest produce less than 
{half a million tons each, or 
|about 20% of total U. S. pro- 
| duction. 


Bulolo Output 
‘Higher in Year 


Bulolo Gold Dredging had an 
| estimated net profit of $470,000 in 
| the year ended May 31, 1960 from 
its New Guinea operations, J. C. 
Tarbuck, secretary, says in a pro- 
duction report. 

Output was $799,365 (gold at 
| $35 U. S. oz.), up from $713,300 
with 22,839 oz. produced from 
| 5,726,623 yd. dredged and sluiced. 
| The company produced 20,380 
oz. from 4,903,098 yd. in the prev- 
ious year. Value per yard was 
| 13.96c, down from 14.54c. 

Increase in gross value reflects 
|increased yardage handled by 
Dredge No. 5 and _ increased 





| ing operation. 

| Bulolo previously reported re- 
| ceiving dividends of $405,100 from 
| Commonwealth-New Guinea Tim- 
| bers and Placer Development. 


‘Algoma Central 
‘Earns 8le in Half 


Net profit of Algoma Central & 

Hudson Bay Railway Co. for the 
first six months of 1960 was $462,- 
212, down 14% from first-half 
| 1959. 
Earnings equaled 8lc per com- 
| mon share ($1.08 in January-June 
|last year), and $5.80 per 6% $50 
| par preferred share ($6.73). 


\Here’s Picture 


| 


Little Long 
‘Lac Group 


Here are operating results for 
| the first half of 1960 for gold- 
producing members of the Lit- 
tle Long Lae group of mining 


' | companies, 


The profits from gold opera- 
| tions are before providing for 
depreciation charges and taxes, 
jand include estimated payments 
by the government under the 
Emergency Gold Mining As- 
sistance Act. 


| 
j 
| 


‘ MACLEOD - COCKSHUTT 

increased its operating profit 
| before depreciation and taxes to 
| $254,636 in the first half of 1960 
‘from $198,267 in the first half 

of 1959. Operating profit in the 
| second quarter was $125,819. 


Second quarter rate was 1,940. 
| First Half 
1960 
351,132 348,408 
a 36,665 33,132 
. $1,230,148 $1,111,540 
105,334 150,981 
1,080,846 1,064,254 
254,636 198,267 


| 1959 
| Tons milled 

Os. G0ld 2... scesees 
Value less marketing 
Cost-aid 

Operating costs 
Operating profit 


ports an operating profit before 
taxes and depreciation of $254,- 
701 in the first half, down from 
$300,346, Second quarter oper- 


|ating profit was $132,655. 

| First Half 

1960 

| Tons milled 273,295 : 
Oz. gold obetecee 55,916 54,735 
Value after market. .. $1,878,550 $1,841,240 

Cost-aid au ® .* 26,660 154,353 

Operating costs .. 1,650,508 

Operating profit 254,701 





300,346 


| ating sprofit of $38,464 in the 
| first half of 1960 reflects elec- 
jean difficulties from Feb, 12 
to March 12 when below-normal 
| tonnage was handled the report 
}says, For the second quarter, 
with milling rate back up to 
|505 tons daily from an aver- 
age of 465 for the six months 
(512 in first half of 1959), oper- 


- 


EAST MALARTIC MINES re- | 


1,695,248 | 


| 


| J. E. VAN BUSKIRK 


July 30, 1960 


ANNOUNCEMENT 


# 


S. BROOKS 


} Havard J, Willioms, Chairman of Horrisons & Crosfield (Canada) Ltd., an- 


Mr, 


| nounces that, effective July 1, 1960, the following officers have been appointed: 
President—Mr. J. E. Van Buskirk; Vice-President—Administration—Mr. S. Brooks; 
Vice-President—Western Branches—Mr. W. R. S. Fraser; Secretary-Treasurer—Mr. 
| A. P. LeRiche. Mr. Van Buskirk is also a Director of Dillons Chemical Co. lLtd., 
Highland Creek Sand & Gravel Co. Ltd., Midland Gravel Co. (Canada) Ltd., Gravel 


| ES lO OOO 


|ating profit was $81,017. 

First Holf 
1960 1959 
84,656 92,658 


Tons milled 
31,209 34,555 


Or. gold 
| Value ofter marketing 
| expense 
Cost-aid 

| Operating costs 
| Operating profit 
(before deprec., 


$1,058,607 $1,169,194 
236,000 206,000 
1,256,143 1,278,289 


taxes) 38,464 96,905 


{ MALARTIC GOLD FIELDS 
operating profit slipped to 
$215,842 in the first half from 
$330,9:3 in the same period last 
year. Operating profit in ‘the 
second quarter was $100,680. 
The Malartic area gold producer 
handled 1,203 tons daily, in the 
second half with second quarter 
{output at 1,114 tons daily. In 
lthe first half of 1959, .the mill 
treated 1,730 tons daily. 
First Half 

1960 

218,904 

36,265 5 
$1,215,096 $1,743,511 

132,880 176,680 


1,132,134 1,589,278 
215,842 330,913 


| 
| 


Tons milled 

Oz. gold J 
Value after marketing . 
Cost-aid 

Operating expenses 
Operating profit 


| Value after markéting . $1,000,768 


profit at $110,296 is up sharply | 


| from $7,090 in the first half of 
1959. In the second quarter, op- /% 


erating profit totaled $105,722. 
The company notes that of the 
199,169 tons milled, 84,045 tons 
were treated at Malartic Gold 
Fields. Average treated per day 
was up at 1,094 tons from 565 
with second quarter average at 


1,215 tons, 
First Half 
1960 1959 
199,169 102,319 
29,738 18,920 
$636,980 
194,413 
838,484 
7,090 


Tons milled 
Oz. gold boews 


Cost-aid 


Operating costs 
Operating profit 


WRIGHT - HARGREAVES | 
MINES had an operating profit | 


|of $117,430 in the first half of 


1960, up slightly from $112,969 
in the same period last year, In 
the second quarter, operating 
profit was $31,144. The mill 
handled 451 tons daily, down 
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A, P. LeRICHE 


Investments Lid. ond Fine Chemicals of Canada Limited. Mr. Brooks is a Director 
of Dillons Chemical Co. Ltd., H & C Equipment Co. Lid., Highland Creek Sand & 


Gravel Co. Ltd., Midland Gravel Co. 


is Secretary-Treasurer of Harrisons & Crosfield 


(Canada) lLtd., Gravel Investments Lid. and 


(America) Inc. Mr. Froser is a 


Director of Beaver Soaps Limited and Mr. LeRiche was formerly Assistant Secretary- 


Treasurer of the Company. 


An operating profit of $945,537 
‘s. estimated for Maritimes Min- 
ing Corp. in the first half of 1960. 


from 467 tons in the first helf 
of 1959, In the second quarter, 
tonnage treated ran 450 daily. 
First Half 
1960 1959 
82,153 84,490 
‘ 31,954 33,625 
$1,077,088 $1,133,458 
140,000 150,000 
1,099,658 1,170,489 
117,430 112,969 


Tons milled .ssceeees 
Oz gold shew 
Value ofter marketing 
Cost-aid 

Operating costs 
Operating profit ..... 


NORLARTIC MINES started 
shipping ore June 1959, Aver- 
age daily tonnage handled rose 
to 483 from 359 in the brief 
1959 period. Operating profit 


was $65,906. 
First Half 

1960 1959 
64,907 14,481 
8,997 

$301,922 
92,450 

328,466 


1,312 
$43,629 
13,490 
51,861 


Value after marketing 

Cost-aid 

Operating costs 

Operating profit 
before taxes, depr. «+ 


65,906 


5,258 


This is based on copper at 28c Ib. 
and compares with $983,904 in the 
same period last year. 

The operating profit does not 
include a gain of $57,195 to May 
31 on smelter settlements received 
covering 1959 production. Smelter 
returns in June covering concen- 
trate treated in February were 
at a rate of 30.165c lb. copper and 
$34.65 oz. gold. 

Milling rate is 2,030 tons daily, 
with operating costs per ton at 
$3.52 in the first six months. Mari- 
times’ Tilt Cove mine produced 
11,678,300 lb. copper, down from 
12,353,300 Ib. produced in the 
first half of 1959. 

Sinking of the shaft to the 1,962 
ft. level was completed in May 
and drifting has started on some 
of the new levels, M. J. Boylen, 


president, reports. 


SUMMER DEALING! 


There’s a new and delightful feeling spreading through 
the city this week. Name: Plymouth Fever. Reason: 
Your Plymouth Dealer is making such fabulously at- 
tractive deals on brand-new 1960 Plymouths that this 


car of cars is well-nigh irresistible! 


All models! All colours! Here are four-doors... 
two-doors... great new Plymouth wagons—Economy 
Slant Sixes and Eights, at buy-’em-for-a-song prices! 


Easy-to-buy! Chances are your present car will handle 
the down payment... with monthly payments built to 
your budget. So stop in today and talk summer-deal 


with the closest Plymouth man! 


throughput at the Widubosh sluic- 


Operating revenues rose by 1% | 


| to $5,265,008. Higher labor co<*s 
| and “changes in traffic due t« ne 
present fluctuations. in the steel 
industry” boosted operating ex- 
penses (including depreciation al- 
| lowance) by 3% to $4,039,417. 
Results are contained in the 
| first interim earnings statement 
| published by Algoma Central. 


fe 
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debidveqned tongs? 


“Mobilgas Economy Winner 
1957-58-59-60" 


SEE YOUR LOCAL PLYMOUTH DEALER TODAY! 


' 


j 


airmail); annual su! $45—a program, we believe you'll 
ao? that no eoxtaes investor aac he. witbent, capectaity ia this 

a market during such rapidly changing wo! conditions. 
Our ‘address is THE CANADIAN FORECASTER, 238 Adelaide 


Street West, Toronto. Write us today. 


LEITCH OUTPUT 
Production at Leitch Gold Mines 
in the first half of 1960 totaled 
$637,697 from 16,229 tons milled 
for a recovery per ton of $39.29. 





Canadian Firm Challenges |'Where Will Miron Brothers 
Invest Their $50 Million ? | 


‘See Real Danger’ 
For German Stocks 


By ERNEST WAENGLER 


NVESTORS in West Ger- 

many are having second 
thoughts about the new 
foreign interest in German 
stocks. 

Many brokers in Canada 
and the U. S. have lately 
been selling large quantities 
of West German blue chips on 
the assumption that the Ger- 
man economy is growing at 
twice the rate here and based 
on extremely favorable earn- 
ings ratios, 

Rumors. about an upward 
revaluation of the mark are 
another factor,‘ 

Chemicals and electric ap- 
pliances are reported to be 
the favorites. 

Many German 
stock: now 
five to eight times as 
as three years ago, some 
more, 

In April 
year, some 
20% -30°% within t 
mos 
buying 

In June 
dropped by 25 
more. 


idustrial 
selling 


much 
for 


are for 


May of this 


DV 


and 

advanced 
two weeks, 
tly as a result of foreign 
some 
and 


July, 
points 


ar nd 


German market specialists 
blame heavy sales by for- 
eigners who wanted to take 
fast became 
ried about political events. 

While most economists 
welcome foreign participation 
in the “German economic 
miracle”, they see a real 
danger in the influence of 
jittery overseas investors, 

They point out that Ger- 
man industry has now 27 
more orders than a year ago, 
but that its ability to expand 
accordingly is limited by 
hortages and delays in 
equipment, 


profits or wor- 


labor 

delivery of 
Such 

fear, may 


dislocations, 
cause foreign 


they 
in- 


™ ANNOUNCEMENT 


BNS APPOINTMENT 


E. GRANT TAYLOR 


The Bank of Nova Scotia announces the 
appointment of Mr. E. G, Taylor, formerly 
manager of Winnipeg main office, as a 
supervisor in charge of Western Credits, 
at the bank's general office in Toronto. 


ec 


ANNOUNCEMENT 


FRASER COS. 
APPOINTMENT 


A. T. EASLEY 


A. ¥. Easley has been oppointed Man- 
oger—Marketing of Fraser Companies, 
Limited, and its subsidiary, Fraser Paper, 
Limited, Edmundston, N.B., according to 
on announcement by K. W. Matheson, 
Vice-President. In this position Mr. Easley 
will have jurisdiction over sales of the 
company's pulp, paper, and poperboard. 

A native of Chicago, Ill., Mr. Easley 
was Eastern Division Production Manager 
of Internctional Milling Co., ond in 


4 





charge of four northern New York mills | 


of St. Regis Paper Co. He was first 
Resident Monager of the sulphate pulp- 
mill of North Western Pulp & Power Lid., 
at Hinton, Alberta. In 1958 Mr, Easley 
joined Fraser Companies, 
sistant to the General Manager, the posi- 
tion he held prior to his new appoint- 
ment. 


Sete er ress se ae ee ae er 


limited, as As- | 


vestors to turn their backs 
on German stocks just as 
quickly as they jumped in 
earlier this year. 

This would raise the ques- 
tion whether German in- 
vestors are able and willing 
to absorb the stocks dropped 
by foreigners and whether 
they will do it fast enough to 
prevent a market collapse. 

, * * 
THE FIRST four 
of this year, West 
imports from the 
Soviet block jumped 13%, 
from $102 million last year 
to $116 million this year. 

In the same period, West 
German exports to the com- 
munist countries increased 
60%, from $90 million to 
$144 million. 

The greatest import in- 
crease was from Russia, Red 
China and Rumania, Exports 
increased most Hungary 
and Russia, 

German trade experts 
think that the large increase 
in exports due to heavy 
deliveries of capital goods 
which were ordered over two 
years ago and have taken 
considerable time to fill. 

RUSSIA has 
creased the capacity of its 
chemical industries which 
are to play a key role in the 
trade offensive against the 
West. 

New 
year for 


IN 
months 
German 


to 


1S 


greatly in- 


plants opened last 
the production of 
synthetic fibres have five 
times the capacity of those 
added in 1958. new produc- 
tion of caustic soda six times, 
of synthetic ammonia five 
times and of tires twice. 

Capital investment in the 
Soviet chemical industry in- 
creased from $750 million in 
May 1958 to $1,500 million 
in May 1959 to $2,600 mil- 
lion in May 1960. 

By 1965, Russia will have 
built 140 new chemical plants 
and expanded 130 existing 
factories. 

SPAIN is considering a 
series of new liberalization 
measures in its foreign trade, 
according to a recent state- 
ment by the Spanish Foreign 
Minister during a visit in 
London. 

The minister also pointed 
to “an increase in favorable 
possibilities for long term in- 
vestment in Spain” and said 
that some of the larger Span- 
ish companies are planning 
to list their stock on foreign 
stock exchanges and to place 
bond in foreign 
markets. 


Issues 


To Canada, any improve- 
in the Spanish attitude to 
foreign investors is of more 
than passing interest. 

Assets valued at some $150 
million of Barcelona Traction 
Co., a largely Canadian- 
owned firm, were seized by 
Spain and sold at auction in 
1952 with shareholders’ com- 
pensation claims _ still 
pending. 

- * 

A DRASTIC revision of the 
new Polish Five-Year Plan 
will mean the Poles must 
wait still longer for an im- 
provement in their living 
standards which are among 
Europe’s lowest. 

An amount of $7 billion, 
which was to be invested in 
the consumer goods indus- 
tries, being diverted to 
heavy industry and agricul- 
ture, according to a recent 
government announcement. 


- * * 


is 


WEST GERMANY ’s prob- 
lem of labor shortages will 
be aggravated by a decision 
of the metal workers’ union 
to reduce the present 44 hour 
work week to 40 hours, 

The reduction will be grad- 
ual over a period of five 
years. 

Wages in all companies that 
have not concluded new con- 
tracts this year are being in- 
creased by 8.5%. Newly 
negotiated wages are to be 
raised auother 5% next year. 

Economic Minister Erhard 
described it as “incompre- 
hensible” that unions should 
have chesen this time for a 
reduction in working hours 
which will make Germany 
unable to take advantage of 


U.K. U.S. X- 


} 
| A small Canadian firm has| 
| invaded a field that has been 
the preserve of imports—X-Ray 
equipment, 

Pritchard X-Ray Manu‘20- 


turing Lid., Willowdale, Ont., is 
competing with U. S. U. K. 


and European firms for a share}: 


of a multi-million dollar mar- 
ket in Canada. 

J, B, Pritchard organized the 
firm in 1956 as a sales and serv- 
ice organization only, 

The line of U. S. manufac- 
tured X-Ray equipment was in- 
complete, so Pritchard designed 
and built the necessary piece of 
equipment — a ceiling mounted 
tube crane. 

This was 
installed in 
two. large 
Toronto 
hospitals 
and a pri- 
vate clinic, 

When the 
U. S. line 
was turned 
Over to 
another 
Canadian 
distribu‘or, 
Pritchard 
designed 
and built 
| equipment 

to permit the installation of 
complete diagnostic facilities, 
The firm recently got its first 


PRITCHARD 


-Ray Makers 


and Australia about export 
dealerships in these countries. 


“It is our intention to deal 


abroad with established firms | 


but to handle U. S. sales 


through our own sales.organi-! 


zation.” 

Pritchard says his firm’s gas- 
tric table, shown at a recent 
Canadian radiological conven- 
tion, incorporates features that 
put it well ahead of imported 
tables. mee 

He found at this convention 
that a large U, S, manufacturer 


was in the design stage with a/ 


similar gastric table. 


The firm employs only four 
full-time employees, but the 
heavy machinery part of the 
equipment is sub-contracted. 


| order for all the equipment in a 


| hospital X-Ray room. 

| “From the outset our 

tion has been to produce equip- 

ment that could not be described 
as a copy of U. S, or European 

design,” he said. 

| “As a result, we have had en- 

| quiries from the U. S., England 


Imperial Earns 


'97¢ a Share 
Tn First Half 


| Earnings of Imperial] Oi] Ltd. 
for the first six months of 1960 
are estimated at $30,686,000, or 
| 97c a share. 
| This compares with earnings 
of 74c a share in the first half 
lof 1959 and 99c a share in the 
| second half of last year. 
Continuing improvements in 
operating efficiency and higher 
product sales, particularly of 
| motor fuel and petrochemicals, 
| are factors in the increase, W. O. 
Twaits, president, reports, 
Commenting on the 31% in- 
crease in earnings in first half 
|of this year Twaits noted cer- 
|tain unusual factors, such as 
|inventory losses, had adversely 
| affected earnings during the first 
half of last year. 


Imperial’s crude oil produc- 
tion this year showed only a 
modest increase, because under 
Alberta’s prorationing system 
| the company has not shared 
| proportionately in the increase 
of more than 8% in Western 
Canada’s crude oi] output, 
Production from the com- 
| pany ’s nine refineries rose by 
| 6,009 b/d: 
| Expenditures of $26,890,000 
jin new plant and equipment 
were also above those of the 
same period last year. 


i 


‘Consumers’ 


Sales Up 25% 


Gas sales of Consumers’ Gas 
Co. for the nine months to June 
30, 1960, were up 25.3% at 31,- 
728,664 mcf. 

This reflected a good heating 
winter and continued gain in 
| commercial and industrial sales. 


The gain was all the more im- 
| pressive since the fall-off in new 
housing starts has materially 
reduced sales from this source 
of anticipated growth, vice- 
president and general manager 
|} Oakah L. Jones told a special 
| shareholders’ meeting this week. 

“Revenue and expense figures 
are not available at this interim 
period, but it is the opinion of 
your management that net in- 
|}come for 1960 will show satis- 
| factory improvement over 1959,” 
| Mr. Jones stated. 


As of June 30, 1960, company 
|had connected to its gas lines 





inten- | 


MONTREAL (Staff) — Now} 


|that Quebec’s amazing Miron} 


brothers have parlayed $7 into 
$50 million, where will they in- 
vest their money? 


This was the week's hottest 
question in Montreal’s invest- 
ment community, following 
long-awaited confirmation (FP, 
June 11) that the huge Miron 
et Fréres construction products 
group had been sold to Belgian 


| 
Pritchard plans to diversify 
his product line into the indus- 


trial field. 
His firm already: makes a se- 


| lective paging system now in 


use in some Toronto supermar- 
kets and Pritchard is working 
on a timer for welding equip- 
ment, 


interests for 
million. 

The buyer: -Cimenteries et) 
Briqueteries Réunies, a member | 
of the Société Générale de! 
Belgique group. Another mem- 
ber: Sogémines Ltd., which has 
broad Canadian investment 
and/or management interests in 
such fields as cement, mining, 
glass, chemicals, steel, oil and 
gas. 

Another question: What 
changes are the Belgians plan- 
ning for Miron, other than a 
new name — Miron Co. — plus 
the possibility of inviting in- 
vestment by Canadians at some 
future date? 


It’s understood. shares in 
Miron Co, may be offered to the 
Canadian public within the next 
three months, 


a reported $50 


~—Ju ly 30, 


1960 
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ROSENBERG, SMITH, WALSH & KROLL 


are pleased to announce 


the moving of the firm to New Offices at 


119 YORK STREET 


Telephone EMPIRE 3-5344 


According to Belgian reports 
the purchase price is divided, 
$20 million cash, $10 million in 
short-term _ interest - bearing 
bonds, and $20 million in longer 
term non-interest bonds repay- 
able in annual installments. 

Legend has it that the six 
Miron brothers started in 1920 
with a team of horses, a scoop 
shovel and $7 in capital. 

They built a collection of com- 


panies producing and distribut- 
ing concrete, sand, Jime, crushed 
stone, asphalt and concrete 
products, engaging in street con< 
struction and .general concrete 
work and owning a brand new 
cement plant. 

It’s believed that the cement 
plant was one of the great at- 
tractions for the Belgian pur< 
chaser, which has large cement 
interests in Europe. 


Zyglo...master detective! 


the establishment of an exceptional 2,100 hours between 
overhauls for the 3350 turbo-compound engines overhauled 
by Bristol’s Montreal North plant and typifies its operation 
from coast to coast in Canada and throughout the world. 


IN MONTREAL, the hidden flaw in this apparently perfect en- 
gine part is exposed by special Zyglo ultra-violet equipment; 
a high standard in maintenance constant through approxi- 
mately 10,000 parts in a single engine. It has contributed to 


| 259,468 customers as compared | 
| with 249,764 on same date a 


year ago. 

The shareholders’ meeting ap- 
proved the three-for-one stock | 
split and certain bylaw changes. | 


>¢- 


its great opportunities in 
world markets, 

To- Canadian exporters 
fighting German competition 
this may mean an unex- 
pected break by bringing 
production costs into closer 
harmony. 


IN WINNIPEG, a Bristol division is engaged in 
aircraft repair and overhaul for single aircraft or 
It also undertakes components manufacture 
for aeroplanes, missiles and complete radar systems. 


fleets. 


IN @ORONTO, Bristol’s latest Aviation Services Di- 
vision links similar divisions in Montreal and Win- 
nipeg to provide complete ground handling and 
maintenance services for airlines and fleet operators. 


IN VANCOUVER, another fully equipped engine 
overhaul plant has the largest and most modern test 
cells in Canada. They are used for the testing of turbo- 
prop engines before and after repair and overhaul. 


iB RISTO AERO-INDUSTRIES LIMITED 


A SUBSIDIARY OF THE BRI STOL AEROPLANE COMPANY OF CANADA LIMITED 
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